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British  Budget 


Our  current  invest¬ 
ment  list  contains  an 
outline  of  the  factors 
affecting  the  budget 
problem  of  the 
British  Government. 

Copies  will  be 
forwarded  upon 
request. 


Addrtss  our  nearest  office. 
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Toronto  MONTREAL  New  York 
Vancouver  Victoria  London,  Eng. 


YEAR  OF  PROGRESS 
FOR  SUBSIDIARIES 
OF  FOREIGN  POWER 


I  At  the  Lookout  j 

BRITISH  CRISIS 
MAY  PROVE  BOON 
TO  EMPIRE  TRADE 


Catholic  Building  Program  Is 

Big  Factor  In  Employment 

Building  permits,  as  reported  to !  Catholic  building  operations  under- 
the  Dominion  Bureau  of  Statistics,  in  and  about  the  city  of  Mont- 

indicate  that  for  the  seven  months  . 

,  .  ,,  .  f’t-  Cuke  Hospital.  ,St.  Denis  street, 

of  this  year  ending  with  July  build-  new  building,  $1,250,000, 

ings  in  Montreal  totalled  nearly  Notre  Dame  Hospital,  Sherbrooke 
10  000  000  e _ street,  new  wing,  $500,000.  I 


I  Conservative  Faction  in  Coali- i  ono,ooo.  A  tour  of  the  streets  of  the 


ings  in  Montreal  totalled  nearly  Notre  Dame  Hospital.  Sherbrooke 
lonooooo  .X.  *  street,  new  wing.  $500,000. 

18,000,000,  being  far  above  those  of  d-Arme., 

Toronto  which  are  less  than  $10,-  alterations,  $350,000. 


St.  Germain  Outremont, 


BUILDING  PRODUCT  CHANGES  PLANNED 
SALES  HOLDING  UP  !  NEW  MANAGEMENT 
PLANTS  ARE  BUSY  I  OF  CANADA  POWER 

Business  Does  Not  Depend  So  Operation  and  Sales  End  of  Busi- 
Much  On  New  Construe-  ness  Both  Being  Re- 

tion^— Repairs  Important  organized  I 


tion  May  Stand  For  Protec¬ 
tion  and  Preferences 

CANADA  TO  BENEFIT  ? 


city  as  well  as  its  environs  indicates  i Catherine  Rd,.  building,  $Ste,nnn. 
that  the  building  program  of  the  Institute  Nazareth  for  Blind,  Queen 
Catholic  church  and  associated  in-  P*^'^^'  '  $300,000. 


DIVERSIFIED  OUTPUT 


WILL  REOPEN  MILL 


stitutions  is  a  very  important  fac-  rebuii?ing\ft'iy‘'f!Vc,‘"$3MA^”*^  East,  j  Earmngs  For  1930  Equalled  The  Rehabihtataon  of  Company 


!  CANADA  TO  BLNbl*!!  !  tor  in  this  situation.  i  'tj„,versity  of  Montrea’.'  new  uni- 1 

_  The  millions  being  spent  by  Cath-  versity  buildings. 

Development  of  Preferential  Ar-i  institutions  in  Quebec  this  year  |  st,  .lames  cathedral.  Dorchester 
f  W  I#1  P  K  kl  I  construction  programs  are  play- 1  street  West,  alterations, 

rangement  Would  nroDaoiy ,  ^  very  important  part  in  meet-  Refuge  Notre  Dame  de  i.a  Merci  for 


rangement  Would  Probably 


$2.70  a  Share  on  Combined 
“A”  and  “B”  Stocks  —  Bal¬ 
ance  Sheet  Very  Strong  I 


Means  Much  to  Whole  Indus¬ 
trial  Structure  of  Canada  — 
Shawinigan  Benefits  Largely 


Bring  More  U.  S.  Manufactur- 1  ing  the  problem  of  unemployment.  f'ou"’  Boulevard 


According  to  officials  of  Building  It  is  understood  that  important 


ers  to  This  Country 


developments  now  taking  place  in 
Great  Britain,  It  will  probably  re- 


The  dignitaries  of  the  church  real-  Ltd.,  all  plants  of  the  com-  changes,  both  in  the  operating  and 

ize,  evidently,  that  the  depression  Is  |  ^  „  ‘  name  de  rrar»  n.ar  i  operated  during  the  j  sales  policy  of  the  Consolidated  Pa- 

I  It  is  very  difficult  narticularlv  ^  pha.se  in  the  develop- 1  ing  completion.  ’  '  ’  !  Per  Corporation,  formerly  Canada 

from  this  distance  to’  hfdffe  of  the  country  and  they  are  i  ste.  Jeanne  d-Arc  Hospital.  Pt.  Ur-  capacity  of  the  pre-  Power  and  Paper  Corporation,  are  j 

urnKsbie 'enncon.mneoo  If  tho  hiffhiv  taking  advantage  of  the  low  current  Ibalrv  street,  new  wing,  $i50.onn.  vious  year.  Sales  volume  has  held  .being  worked  out  by  the  new  man- 

dramatm  and  1-orv  imnrirnnt  nolitica'l  building  materials  to  erect  .  St.  James  Rectory,  corner  .Pt.  Denis  PP  •’P  account  of  the  diversity  agement.  The  Port  Alfred  mill,  which 

dramatic  a.nd  very  important  political  needed  buildings  and  at  the  same  I  St.  Catherine,  about  $6n,oon.  of  products  now  being  manufactur-  had  been  inactive  for  some  time  is 


answer  to  the  many  questions  which  material  welfare  of  the  people 
arise  out  of  the  present  crisis.  Ad-  Following  is  a  list  of  imp 
miration  for  the  courageous  course 
of  Premier  MacDonald  and  his  little  IVT  _  ^ 

group  of  loyal  supporters,  in  form-  nillKd 

!  ing  a  coalition  government  to  meet  ^ 

I  the  situation  is  dimmed  by  criticism 

— perhaps  unjustified  in  view  of  all  VJU  vUV  CCUT 

the  circumstances — that  the  situa-  »  *  •  •  1 

tion  was  largely  of  their  own  making  lln  ^ 

because  they  avoided  the  problems  XvJI  Cl  A  LdJIUCvl 

responsible  for  the  present  crisis  _ 

when  they  might  hav_e  h^en  more  Business  Will  Be  Up  to  Last 
readily  solved.  M  ith  the  powers  v  »  i  i  •  i 
controlling  the  world's  credit  de-  Year  s  Level  ana  Invent- 
manding  a  balanced  budget  and  a,  ories  in  Better  Shape 

reduction  in  the  dole,  and  organized  _ _ 

labor  refusing  to  take  such  a  reduc-  iricr'AI  VC  AD  CLlAMT'i 
tion,  it  is  difficult  to  forecast  what  FISCAL  YEAR  CHANG, 
the  outcome  may  be. 

Canada  and  the  other  Dominions  Toronto.  —  Business  of  Goo 


needed  buildings  and  at  the  same !  Catherine,  about  $6n, non.  of  products  now  being  manufactur-  ^ad  been  inactive  for  some  time  is 

time  provide  work  when  such  work  j  Church.  Visitation  street,  ed  by  the  company,  and  also  because  j,eing  reopened,  with  two  machines 

is  proving  a  very  real  factor  in  the!  tinier  Father*  ’oi>  «?te  r  i  ct  k  na?®  depend  largely  upon  new  operating  and  production  at 

material  welfare  of  the  neonle.  ^  t  i?.'!!.’:  I  building  for  its  market.  The  repair  !  one  of  the  other  mills  will  he  rut 


main  for  the  future  to  supply  the  I  '  Order  Father*  of  Ste.  oroix. 


ateriai  weirare  oi  rne  people.  Laurent,  rebuilding  church  bought  nf  old  buiidincre  nro.ride,,  fo..  »i.o  i 

Following  is  a  list  of  important  i  from  C.  N.  R.  ®^d  buildings  pro  ides  for  the  lar 

- gest  use  of  its  product. 


Beauharnois 
Financing  To 
New  York? 


Td  1?  ,id  !  one  of  the  other  mills  will  be  cut 

old  buildings  provides  for  the  lar-  '  ^own  accordingly.  On  the  distri- 1 
!St  use  of  Its  product.  j  bntion  end  it  has  been  impressed  on 

As  a  result  of  operations  for  the  ^^,pg  t^at  small  orders  are 

K  Llo  abr.  o  7b  important  and  should  not  be  ignor- 

ly  favorable  one  for  the  Industry, 

the  company  showed  net  earnings  ^  * 

applicable  to  dividen.ds  of  $82fi.4.'54.  .  significanf  feature  of  the  Can- 
down  from  $418,482  for  the  banner  /  significant  teature  or  tne  (,an- 

ycar  of  1929.  Tliese  earnings  for  ^  ^ 

1930  were  equal  to  $2.70  a  .share  on  ^  ^ssful  achievement  of  which  involv- 1 

the  combined  A  and  B  stocks,  which  7  f  t  ,  amount  of 


- -  I  compares  with  dividend  require- 

Indicadons  That  Big  Financing  l  ments  on  the  issues  of  $2.00  a  share. 


Program  Will  Be  Ar¬ 
ranged  Soon 


A  Sound 

6j% 

First  Mortgage 
20  Year  Bond 


of  a  Cnmpanv  in 
successful  operation 
and  having  several 
of  the  largest  Cana¬ 
dian  industries  as 
shareholders.  Earn¬ 
ings  ample  to  take 
care  of  interest  and 
sinking  fund  requi¬ 
rements. 

To  Yield  6'  nZj 

Circular  on  reques  . 


H.  R.  BAIN  &  CO. 

LIMITED 

Investment  Bankers 
SiiO  Bay  Street,  Toronto 


CROP  YIELDS  IN 
SOME  DISTRICTS 
EXCEED  PROMISE 


compares  with  dividend  require-  77  work  for  the  Protective  Com-  CVrCm  nDAMTCr 

ments  on  the  issues  of  $2.00  a  share.  ®®-  '®  ^^e  material  benefit  ac-  l«  ¥  I  h  It  M  MMIIMI  VL 

;The  balance  sheet  of  the  companv,  "Ulng  ^  companies,  operat-  U/lVULiU  1  aUlTllJLi 

which  has  always  been  particularly  '  in  other  mdus  ries  vvhich  would  j  - - 

healthy,  showed  Improvements  at  the  .  have  been  seriouslv  affected  if  the  |  Indicated  Returns  Better  Than 

nf  nof  TrnrVInp-  nonifal  '  CffOTtS  tOWardS  rehabilitation  had  ;  f  _  •_!»  • 


FISCAL  YEAR  CHANGED  CONFERENCE  AT  QUEBEC 


lend  of  1930;  net  working  capital  be-  '  CRorrs  lowarns  renaDiiitaiion  nan  [ 
jlng  $1,827,925  fts  against  $1.598,.548  as  bep  unsuccessful  and  the  big  news- 1 
j  at  the  end  of  1929,  and  combined  '  organization  forced  into  re- 

;  surplus  and  contingency  reserve  ap-  ceiv'ership.  I 


Looked,,  For.  Especially  in 
Northern  Districts 


Earnincs  of  French  Utilidea  Show  are  particularly  interested  in  what  I  Tire  and  Rubber  Co.  of  Canada  Ltd.,  |  the  reorganization  and  permanent 
suonungs  or  rre^n  L/nuD  8  onow  calling  in  of  the  Conser-Rhis  year  has  been  maintained  on  a  [financing  of  the  Beauharnois  Power 


Expansion — Revenue  From 
Investments  Lower 


Sales  of  electric  power  and  gas  by  R  trade  policy,  it.  may  ne  aeiin- 
tho  public  utility  companies  In  assumed  that  to  meet  the  con- 


Toronto.  —  Business  of  Goodyear  Developments  la  connection  with  proximatelv  $1,100,(^  which  is  equal  current  prices  for  newsprint  "  innipcji  mironu  rin' Kinnnrim  Time* 

Tire  and  Rubber  Co.  of  Canada  Ltd.,  I  the  reorganization  and  permanent  more  than"  four  and  one-half  the  corporation's  capacity  output;  M'innipeg.-- Cndcr  conditions  gen- 

. .  . . .  ...  _  this  year  has  been  maintained  on  a  |  financing  of  the  Beauharnois  Power  yga,.g'  dividends  on  both  the  A  and  be  conservatively  valued  at  Ptally  favorable  the  greater  part  of 

vative  party,  which  now  appears  to  |par  with  last  year,  and  write-offs  to'-  project  this  week  strengthen  the  ;  g  stocks.  i  $25,000,090.  Employment  for  some  '  ihe  wheat  h.ns  now  been  cut  in  west- 

hold  a  dominating  position  in  the  I  in^’f^n^ories  should  only  be  a  frac-  probability  that  the  Iwnd  issue,  ex- |  Ever  since  the  formation  of  9,000  men  including  a  bush  force  of ;  Canada,  and  already  the  new 

Hon  of  what  they  were  last  year,  pected  to  be  about,  $46,000,000  will  1 Products  Limited  steadv  about  5,000  can  be  found.  Coal  to  •  orop  is  beginning  to  move  on  the 
During  the  period  ended  September  be  underwritten  by  »w  York  finan-  extent  of  500.000  tons  per  an- 1  railroads.  Final  surveys  of  crop  con- 

30th,  1930,  the  price  of  rubber  fell  ctal  interests  with  a  substantial  Por*  velopment  of  new  lines  which  could  num  for  the  production  of  steam  1  di^inns  indie, ite  some  surprisingly 


government,  may  have  on  Great  Brit-  Uon  of  what  they  were  last  year,  pected  to  be  about,  $46,000,000.,  will  j  products  Limited  steadv  about  5,000  can  be  found.  Coal  to 

ain's  trade  policy.  It  may  he  defin-  During  the  period  ended  September  he  underwritten  by  >cw  Tork  progress  has  been  made  in  the  de-  the  extent  of  500,000  tons  per  an- 


VI  V  ^  I  o  '  Q  ^  ,ri  •  ‘  tingencies  of  the  situation  a  tariff  from  19  7-8c  a,  pound  to  7Vfe  cents  a  tion  being  offered  to  Canadian  in-  (■r«T.HnnoH  r...  -i 

which  Foreign  Power  Securities  Cor-  bVadoS  Whether  It  pound,  a  decline  of  12  3-8  ?ents  and  vestors  through  Canadian  houses.  (Continued  on  Page  ■) 

poratlon  Limited  Is  Interested  con-  -  revenue  onlv  or  whether  cotton  declined  from  18.85c  to  10.35c,  This,  it  is  understood  would  not  in-  !  ____________  _  __ 

tlnue  to  show  BubatanUal  increases  ^^iif^Xlcrsome  measure  of  a  reduction  of  8*^  cents.  In  the  cur-  volve  any  material  change  in  the  I  UfCrAMArpTinN  HC 

flctal  information ThereiL^ifso  tection  with  preferences  is  a  matter  rent  year  so  far  the  declines  have  Ime-up  of  interests  behind  the  pro-  '  iVlluLUllvIjr  1  lUll  Uf 
flcial  Information.  There  has  also  Fmnire  trade  been  only  about  2  cents  per  pound,  ject.  The  chances  that  the  financing  [  .  . 

been  a  corresponding  expansion  of  viiai  10  Lmpire^iraue^  ^  view  of  the  likelihood  of  much  would  be  carried  out:  by  Canadian  pDlTfflAM  AI  AMC 

•both  grohc  Pnd  net  earnings  for  the  ^^pat  Britain  adopt  a  smaller  write-offs,  profits  of  the  financial  interests  are  said  to  be  less  DA/liilLlnll  iLnllu 

period  unde  rev  ••"w.  nniirv  nf  nmteefion _ which  is  not  company  should  compare  favorably  bright  than  they  were  a  week  or  so  .  --***.■»  .«*>■«. *  > 

It  Is  un(lratoo(i_  that  the  tjoan-  jj.iC-h,  although  it  mav  not  he  so  with  those  of  the  previous  similar  ago.  The  issue  in  any  event,  it  is:  AI  MOCT  ^^ItNEiDAI 

clal  Staten*  for  the  current  fiscal  _j  if  nreferences  are  ex-  period.  The  current  fiscal  vear  does  realized,  is  too  big  to  be  absorbed  !  ALlflUul  UCiPILiAAL 


s,  ,  ,  .  .  r, - mil - Z  1  tection  with  nreferences  is  a  matter  rent  year  so  rar  tne  oeciines  nave  uue-up  ui  imeresis  oeninn  me  pro- 

flcial  Information.  There  has  also  _  Fmnire  trade  been  onlv  about  2  cents  per  pound,  ject.  The  chances  that  the  financing 

been  a  corresponding  expansion  of  ^mpire^iraue^  ^  likelihood  of  much  would  be  carried  out:  by  Canadian 

both  grohc  rnd  net  earnings  for  the  Great  Britain  adopt  a  smaller  write-offs,  profits  of  the  financial  interests  are  said  to  be  less 

period  unde  rev  ■low.  ‘  protection— which  is  not  company  should  compare  favorably  bright  than  they  were  a  week  or  so 

It  Is  undratood  that  the  “Ran-  ,,c  ,  although  it  mav  not  he  so  with  those  of  the  previous  similar  ago.  The  issue  in  any  event,  it  is 

clal  Staten  *  for  the  current  fiscal  v-ajjjp^l_,ojjd  if  preferences  are  ex-  period.  The  current  fiscal  vear  does  realized,  is  too  big  to  be  absorbed 

year  will  s,,w  e,.ome  contraction  In  .  ^  members  of  the  empire  not  close  until  December  31st.  Hence,  In  Canada  under  the  conditions  pre- 

revenue  fron  ,  investments.  During  Canada  should  reap  impor-  the  annual  statement  will  cover  op-  vailing  and  In  view  of  the  Ottawa 

the  last  twelve  months  several  high  benefits  in  coniunction  with  the  erations  for  15  months  instead  of  12  investigation. 

yielding  bonds  which  the,  company  Bennett  government  to  months  last  period.  Much  may  hap-  A  basis  for  the  bond  issue  is 

held  In  Its  portfolio  have  been  retlr-  Lprease  the  tariff  harrier  against  PPn  between  now  and  December  in  being  mentioned  in  financial  circles, 

ed  and  It  has  been  necessary  to  re-  Anierican  products  coming  into  this  the  course  of  prices  of  cotton  and  hut  any  definite  figure  Is  premature 

Invest  the  proceeds  at  a  much  lower  poyntrv.  'The  advantage  to  Amer-  rubber  and  the  feeling  is  that  the  at  the  moment. 

rate  of  Interest.  manufacturers  in  establishing  trend  will  not  be  downward.  A  conference  was  heW  ihls  week 

The  outlook  for  *’-*  — ■*  ‘  i_  rt...v— i_  - 


In  the  drying  process  would  be  util¬ 
ized. 

Big  Power  Contracts. 

The  company  is  also  under  con- 


gooci  yields  in  the  northern  dis¬ 
tricts,  witli  the  grades  running  dis- 
tinctl.v  better  than  w.is  anticip.ited 
The  protein  content  of  the  whc.it  i.c 


Proposals  Amount  Merely  to 
Change  in  Method  of  Oper¬ 
ating  Sinking  Fund 


tract  with  the  Shawinigan  IVater  &  ;  unusually  high. 

Power  for  the  supply  of  a  develop-  Ip  .Manitoba  the  wheat  is  all  cut, 
ment  involving  150,500  h.p.  Had  it  while  Saskatchewan  is  on  its  last 
been  found  necessary  through  the  lap.  In  Alberta  the  ripening  h-ar, 
non-adoption  of  this  plan  to  appoint  been  slower,  arid  about  two  wcek.a 
a  receiver,  all  contracts  would  have  wIH  I’p  required  before  all  the  when 
been  null  and  void.  Approximately  IR  stook.  Frost  and  rust  have  tak- 
90%  of  the  company's  output  is  for  j  ^R  •’Rb’  f  comparatively  minor  toP 
the  export  market,  and  at  once  the:  Despite  the  progress  made  in 
serious  difficulty  of  signing  up  fresh  '  threshing  in  .Manitoba  and  Sask.''t- 


agreements  for  the  disposal  of 


chewan  the  movement  of  new  v.-hr 


newsprint  output  would  have  pre- ;  been  slow.  About  2on  cars,  a  day 
sented  Itself.  In  view  of  the  excess  1  are  passing  through  Winnipeg,  .as 


The  announcement  by  the  Brazil- 1  supply  of  paper  in  relation  to  the  ^R’RPared  with  t.OPO  at  this  time  la 


olectrificatlow  of  France  is  viewed  Pla^®,^®"'’  r^u"* R.l).’ Swe£X  anTAL7GeoL£i  currency  I  dav  exists,  it  is  extremelv  problem- '  tractive,  however,  and  farmers  er' 

cUly  S  am«r,i.a,lo»  o,  .«..-|.Hcal  ,1,,  n,a„.a,„,e„,  .aid  b,  boldina  ,he,r  ,vhr.„ 

♦niid.li  iirifti  fho  Bitiintion  The  total  P^^^ause  ot  Brttisn  prererences,  oecnne  in  tne  prices  01  inventories  connection  with  the  future  of  the  R®*  loans  has  been  generally  mis-  would  have  succeeded  in  finding  an  ; 'Pe  market. 

wS  ni^e?re80urcl7of  the  coun  ^'7  ®  .i/7  ’  ^7'*^®®’'  B  JuEoUprojwt  of  hi  interpreted  by  investors  and  has  re- i  outlet  for  any  great  proportion  of  A  hopeful  aspect  of  the  sit.ntion 

n^Hmata^at  the  empire  could  he  ast  year  earned  *2^00  per  share  on  ^  amount  of  sell- ■  the  companv's  products.  This  would  the  improvement  vhich  1ms  hem 

try  are  ostlmated  at  10  000.900  h^p.  made  advantageously  from  Clanadian  its  preferred  stock  and  $8.00  per  nressure  on  the  shares  of  Bra- 1  w.  .nLimH  iL  ahi.ttine  Ho,x-n  of ;  effected  in  the  green  feed  outlook 


in  Quebec  In  which  Premier  Tasche-  Government  of  its  intention  toj  world's  consuming  power  that 


year.  Grain  prices  have  been 


an  the  market. 


for  the  large  French  operators  In  probability  of  Canada's  next  cycle  fore 


the  hvdro-electrlo  field  to  get  to-  on  n  new  v  ^  ,  I  It  is  understood  that  Premier  Tas-  sued  through  the  Consul-General  in  :  ing  to  approximately  18%  of  Shaw- j  fRf’ush  green  feed  for  their  require- 

it  is  snHHnated  ^  .  ^7.  7’®7®  ®7®^  7  Z  F®p7"?- i  chereau  as  the  result  of  the  recent  £^ew  York  an  explanatory  statement  inigan's  total  output  would  have  !  mfRis  This  does  not  apply  to  the 


gethor,  It  Is  anUcipated  that  In  gra  of  development  of  our  natural  30th.,  1930,  showed  net  tangible  |  pipptjon  now  f7ls7n  a  ^ronwrmqsi- '  in  whi 
view  of  the  sound  economic  coR<*i"  resources,  the  possibility  was  also  assets  behind  the  preferred  shares  of  to  carrv  through  his  policies  in  I  clearly 
tlons  of  the  country  together  vvlth  mentioned  that  our  manufacturing  *208.00  ner  share,  against  a  nar  value  7?.  ..1 


hich  details  of  the  scheme  are  been  reduced  to  a  minimuin. 


whole  of  tho  southern  drought  area. 


[mention^  that  our  manufacturing  $208^00  per  share,  against  a  par  value  connection ‘with 'this^'^^^^  purposes  of  the  proposal  are  fuTly  | 

j  (Continued  on  Page  )  of  $100.  ^^®t_current  assets  were  ^ertaking.  It  Is  believed  that  the  defined.  "The  Government  is  anx- j 

“  equal  to  $130.00  per  share  and  purely  jg  now  open  to  an  understand-  lous.’*  this  statement  reads,  "that 

a  T  D/lWliO  !  ^*nuid  assets  were  equal  to  $61.00  per  jjjg  between  the  Quebec  and  Federal  any  measures  which  it  may  be  com- 

L/PI 1  IbIjiiIj  Tv  Tf  Wl  jahai"^-  Governments  and  the  banking  inter-  pelled  to  take  to  meet  this  emergen- 

The  7%  preferred  stock  becomes  ests  which  have  been  providing  fin-  cy  may  not  impede  or  detract  from 

nfTCfMPCC  il|J|7$A  legal  investment  for  life  Insurance  ances  pending  the  underwriting  of  energetic  execution  of  the  plan  for 

rtllliAl/  ^•’'RPa^^aa* ''’**^*' payment  of  the  cur-  the  bond  issue.  I  rehabilitation  of  Brazilian  finance 

rent  dividend.  Five  years  of  conse-  - - i  which  was  recently  proposed  by  Sir 


set  forth  and  in  which  the  On  the  proposed  reduced  scale  of  i  *hc  fodder  situation  has  vastl;' 


tho  general  prosperity  prevailing  (Continued  on  Page  7)  of  $100.  Net  current  assets  were 

there,  the  Industry  will  continue  to  - - - —  equal  to  $130.00  per  share  and  purely 

show  rapid  strides  of  progress  as  a  *  fkAIITPTfe  I  liquid  assets  were  equal  to  $61.00  per 

well  ns  n  large  expansion  In  the  MniU  rl/L  A I  pilWIil/  share. 

power  requirements  of  Industry.  ITIUll  1 AL/IL  lUTTLU  I  preferred  stock  becomes 

...  ■-*  J  rr  DTTCYAICCC  AllCAH  J®?®’  investment  for  life  Insurance 

Active  Uemand  tor  DUuIIiIjUU  nllCnll  companies,  with  payment  of  the  cur- 

cent  dividend.  Five  years  of  conse- 
lyew  Uurant  rroauct  — -  cutive  dividends  on  this  Issue  have 

Toronto  Bureau  Thti  Finanetnl  Ttmea  Soine  Declin^  III  Industrial  DiS-  been  completed.  Capital  reorganiza- 
Toronto.  —  One  of  the  outstand-  tribution  More  Than  Offset  company  took  place  In 

Ing  features  In  tho  motor  car  exhibit  .  ri„,,,-i,j;,  c_i-.  April.  1927,  when  the  6%  prior  pre- 

nt  tho  Canadian  National  Exhibition  Lromesac  oaies  ferred  and  the  1%  old  preferred 

this  season  was  the  new  -Pronte-  Output  of  electricity  by  the  Mont-  stock  outstanding  were  exchanged 
nae"  .Model  of  Durant  Motors  (Do-  real  Light,  Heat  &  Pow'er  Co.  has  for  new  7%  preferred  stock, 
minion  Motors  Ltd.).  been  well  maintained  during  the  first  On  the  old  preferred  stocks  and 


purposes  of  the  proposal  are  fully  |  operations  some  6.000  men  will  be  icRPcoved  during  the  last  few  weeks. 


cutive  dividends  on  this  Issue  have 


Toronto.  —  One  of  the  outstand¬ 
ing  features  In  tho  motor  car  exhibit 
at  tho  Canadian  National  Exhibition 
this  season  was  the  new  -Pronte- 


tion  of  the  company  took  place  In 
April.  1927,  when  the  6%  prior  pre¬ 
ferred  and  the  7%  old  preferred 


CAN.  PAPERBOARD 
MAKING  PROFITS 


rehabilitation  of  Brazilian  finance 
which  was  recently  proposed  by  Sir 
Otto  Niemeyer  and  which  it  Is  now 


(rontinued  on  Page  7) 

NEON  EARNINGS  TO 
BE  WELL  UNDER  $I 


and  if  the  fm.cifs  hold  off  for  a  rea¬ 
sonable  time  the  sitimtion  will  be 
much  less  serious  than  was  prCvl- 
ousl.v  reported. 

Runs  20  Bushels  to  .Acre. 

Over  large  regions  in  northern 
Saskatchewan  the  wheat  is  expect¬ 
ed  to  run  20  bushels  to  the  acre,  and 
Manitoba  has  many  districts  in  the 


engaged  in  carrying  through  and  it  i  Billboard  Advertising  Business  pastpm  section  of  the  province 


has  had  the  benefit  of  Sir  Otto's  ad¬ 
vice  in  determining  upon  the  course 
which  is  now  announced. 

"The  Government  has  decided  to 
suspend  temporarily,  as  from  Sep- 


zil  7k4  per  cent.  1922  coffee  security  a  substantial  Improvement  In  cam- 
bonds  issued  in  London  and  New  iRS®  aRit  that  around  $1.50  a  share 


r\ee  ♦  d  ^  ai  e-  where  similar  results  will  he  shown. 

Off  17  Per  Cent.  Neon  Sign  Fven  in  some  of  the  dry  regions  of 

Business  Steady  Saskatchewan  late  reports  indicate 

_  ,  that  the  farmers  will  get  hack  their 

Referring  to  a  report  published  in  j  Owing  to  the  lateness  nf  the 

Toronto  Journal  that  Claude  Neon  '7,  Alberta  is 

'  i  somewhat  obscure, 

jneral  Advertising  Ltd.  Is  showing  '  xX'hile  farmers  generallv  have 
substantial  Improvement  In  earn-  (Continued  on  Page  5) 


minion  Motors  Ltd.).  been  well  maintained  during  the  first  On  the  old  preferred  stocks  and  But  Earnings  Still  Short  of  Bond  (ember  1.  1931.  application  of  sink-  -  Toronto  inurnal  that  ciaiiOe  Venn  situation  in  Alberta  is 

Thta  week  a  meeting  of  a  large  eight  months  of  the  current  fiscal  the  new  preferred  stock  combined  Q.II  I  in?:  fund  on  all  its  external  loans  .  7  ‘  .  i  somewhat  obscure, 

number  of  Ontario  dealers  was  held  year  according  to  Information  oh-  Goodyear  has  paid  full  dividends  un-  inieresi  iiay  oeii  except  two  funding  loans  and  Bra-  "®®®'^®  Advertising  Ltd.  Is  showing  While  farmers  generallv  have 

ftt  tho  plant  of  Dominion  Motors  Ltd.  talnod  from  rellablo  sources.  brokenly  for  nine  years.  This  was  Two  Mills  zD  71^  per  cent.  1922  coffee  security  a  substantial  Improvement  In  earn-  (Continued  on  Page  5) 

As  a  result,  every  car  on  the  prop-  Sales  for  Industrial  uses  show  n  after  suspending  dividends  for  near-  - -  bonds  issued  in  London  and  New  iR?®  aR*^  (bat  around  $1.50  a  share  -  - - - 

erty  was  taken.  New  ears  are  being  decline,  but  this  has  been  more  than  ly  two  years  in  1921  and  1922.  Pre-  The  Montreal  and  Toronto  plants  York.  In  the  case  of  Brazil  6>/o  1926  be  shown  for  the  full  year,  an  JP.  Tn-onf  Almnet- 

driven  away  as  fast  as  they  come  offset  by  an  Increase  In  the  demand  vious  to  that  period  of  suspension,  of  Canadian  Paperboard.  Limited,  are  sinking  fund  dollar  gold  bond's,  the  of  (be  company  Informs  The  KlUiniK  OC  J  rcfic  Aiimosi 

off  tho  lines.  tor  domestic  purposes.  dividends  had  been  paid  since  1919.  running  at  between  80%  and  85%  I  next  sinking  fund  has  been  paid  to '  F'paR^^.®*  EoTilinP  Bond  IntCTPSt 

i_  — — "  '  t  of  capacity.  The  company's  mills!  the  trustees  and  will  consequently  ®**^®Rably  less  than  $1  a  share  on  » _ 

at  Prankford  and  Campbcllford  re-  be  applied  on  October  1  next.  |  the  common  will  be  shown  as  a  re-  onerations  of  Oiiinfe  and  Trent 

main  closed  and  the  directors  have  "The  Government  hopes,  with  al- !  operations  for  the  12  month  restricted 

Under  Consideration  the  disposal  of  levlation  resulting  from  this  suspen- 1  P®"®"'  scale  and  nr, acticallv  'confined  to 


Power  Co.  ore  still  on  a  restricted 
scale,  and  practically  confined  to 


these  properties.  sion.  it  will  be  able  to  continue  to  Neon  sign  business,  it  Is.  stated,  supplying  the  Toronto’nlant  of  Can- 

According  to  official  advices  pro-  provide  foreign  exchange  necessary  I  has  been  well  maintained  so  far  this  Paperboard  I  td  Net  earn- 

flts  to  date  have  enabled  the  com- 1  for  pajunent  of  interest  on  its  ex-  |  year,  but  bill  board  advertising  Is  jjj  date  this  vear  how7er  have 
|pany  to  more  than  break  even  on  |  ternal  loans.  Until  the  Government  <jo''’R  sharply  and  Is  around  17%  almost  snffirien’t  to  cover  in- 

operations  but  earnings  are  still  is  of  the  opinion  that  application  of  below  last  years  levels.  Some  big  terest  renuirements  on  the  oiitstand- 
i  short  of  covering  the  bond  interest.  |  sinking  fund  can  be  resumed  with-  ^RR(('a(:(®  a''® 'R  ®'?bt  which  will  help  honds 

It  is  proposed  in  the  near  future:  out  damage  to  exchange  or  carrying  7®(®’’(aHy  (R  bolstering  up  business  Yans  for  the  reopenin'’  of 

to  commence  operations  at  the  pulp  out  of  the  plan  on  which  it  is  at  1  (RC  R«*(  J’®®*'-  the  pulp  mill  at  Frankford  in  ”  the 

mill  at  Fi^nkford.  The  additional  present  working,  it  proposes  to  de-  ■"  —  ■  near  future,  the  power  company  will 

I  volume  of  business  should  then  leave  |  posit  with  a  bank  to  he  agreed  upon  Index  on  Back  Page  i  then  find  an  outlet  for  a  greater  pro- 

a  sufficient  margin  of  profit  to  make  1  sums  in  milreis  .sufficient  at  a  rate  I  *  I  nortion  of  it.s  oiitnnt 

up  any  shortage  in  this  connection.  (Continued  on  Page  7)  |  — 1^— — 


Index  on  Back  Page 


With  plans  for  the  reopening  of 
the  pulp  mill  at  Frankford  in  the 
near  future,  the  power  company  will 
then  find  an  outlet  for  a  greater  pro¬ 
portion  of  its  output 


Power  • .  •  cr  national 


SUCCESSFliL 

CORPORATION 

FINANCING 

FoUmeing  are  itome  of  thg 
Companies  whose  financing 
we  originated  a^d  irhoss 
teenrities  we  recommend. 

Sotithftrn  Cnnftdn  Power 
Compftny  IJmitefI 
Canada  Northern  Power 
Corporation  Limited 
Northern  Ontario  Power 
Company  IJmiled 
Northern  Quebec  Power 
Company  Limited 
WInnIpeif  Klertric  Company 
Manitoba  Power  Co.  Lid. 
Northweetern  Power  Co. 
IJmlted 

Eaet  Kootenay  Power  Co. 
Limltod 

Northern  B.  C.  Power  Co. 
B.  C.  Power  Corporation 
Limited 


and  individual  necessity 

CANADA’S  outstanding  progress  in  the  past  has  been 
made  possible  through  effective  utilization  of  her 
water  powers. 

In  the  modern  trend  of  industry  and  home  appliance  the 
nation  and  the  individual  are  increasingly  dependent 
upon  electrical  energy. 

Nesbitt,  Thomsoiv 

and  Company  Limited 

353  St.  James  Street  West,  MONTREAL 


Our  September  Bond  List 


Investors  to  whom  security  of 
principal  and  regularity  of 
interest  are  of  primary  im¬ 
portance  will  find  their  re¬ 
quirements  met  by  securities 
offered  in  our  September  Bond 
List. 

Copy  will  be  gladly  furnished 
upon  request 


Wood,  Gundy  be  Company 

Limited 


Queboo  Ottawa  Toronto  Hamilton 
Winnipeg  Saskatoon  Calgary  Victoria 


London.  Ont. 
Vancouver# 


Toronto 

Vaneoaver 


Montreal 
New  York 


Whmlpeg 
London,  Eng. 


Government,  Municipal 
Public  Utility  and 
Industrial  Issues 

Wc  shall  be  pleased  to  submit  current 
offerings  and  information  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 
Harbour  3121 

Offlea,  in  principal  cltiaB  thrauglisut  Canada 


The  cumulative  experi* 
>  ence  of  more  than  114 
years  of  successful  bank* 
ing  in  Canada  works  for 
the  benefit  of  every  cus¬ 
tomer  of  the  Bank  of 
Montreal. 


THE  FINANCIAL  TIMES.  MONTREAL,  SEPTEMBER  4,  1931. 


AND  PflWFR  I  Hydro  Power  Doubled  in  5  Years 


CITY  AND  POWER 
COMPANY  MEET  TO 
SEHLE  DIFFERENCE 

National  Light  &  Power  Sug¬ 
gests  Adjustments  Where 
Inequality  Exists 

WILL  REDRAFT  PLAN 

Question  of  30- Year  Franchise 
Considered  Impossible — Pow-  i 
er  Rates  Based  on  Length  ofj 
Contract  1 


The  Rorompanyinp  chart  jfives  a  uraphic 
Indication  of  power  development  In  the  Mari¬ 
time  provinces  from  18!I0  to  1!I30.  Tt  will  be 
noted  that  the  lost  five  years  saw  a  hundred 
per  cent,,  increase  in  hydro  development  duriuK 
a  period  marked  by  intense  industrial  develop¬ 
ment. 

Of  the  three  eastern  provinces  Nova  Scotia 
led  In  power  output  until  1929  when  the  hupe 
International  project  was  brought  in  at  Grand 
Falls  and  New  Hrunswick  displaced  her  sister 
province  in  leadership.  Total  development  at 
the  end  of  1930  aapreeafed  260,000  horse  power. 


V  Hr*" 

h  Mbrtffin*  fWfwrt* 


Use  Our  Drafts 

when  you  have  occasion  to  remit 
money.  Issued  in  any  desired 
amount  without  delay  or  forma¬ 
lity  at  any  Branch  of  this  Bank. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 


Our  Montreal  Branch 


Capital  Reserves 

$12,000,009  $24,000,000 

Total  Assets,  $265,000,000 


BANK  OF  MONTREAL 

Established  l8l7 

'  TOTAL  ASSETS  IN  EXCESS  OF  *750,000,000 


will  always  reflect  prosperity  if  you  save  resularly  a  part 
of  your  income. 

THE  MONTREAL 

CITY  &  DISTRICT 


SAVINGS  BANK 

EsUblished  in  1 846 


Branches 

In  all  parts  ol  the  City 


Safe-Keeping  Service  at 
Head  Office.  Safety  Deposit 
Boxes  at  all  Branches. 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

t'f  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


Consolidated  Marine  Companies  Limited 

OPERATING 

Genera!  Dredging  Contractors  Limited 
Dredsing  Contractors 
M^nseao  .Shipyards  Limited 

S/uphuilders  and  Pepatrprs 

Forel  Mechanical  Shops  Limited 

Er^inerrs,  Founders,  Machinists  and  Shiphuildcn 

Boauchemin  &  Fil.s  Limited 

Frcducers  of  /nnented  Castings,  Manganese  Steel 
and  Chrome  Steel  Castings 

Suite  712,  Dominion  Square  Bldg.  -  Montreal 


Brandon.  -  -  Following  fhe  con-  j  _ _ _  — -I —  arw- 

I  fcrcnce  of  N.Tfion.'il  T.ight  and  Power)  - - 1 - 

|i'onipany  representatives  and  the;  _  ^  }— - ( - — ;  ”■** 

I  city  council  la.st  week  it  was  learned  I  — . — p  | _ _ _ _  - # 

I  that  stibstantlai  readjustments  were  ,2,,  ^  - j;Ti)  .  nis'  'i^  _ - 

!  su.egpsted  where  inequality  appears 

in  the  present  rates.  - - 

CANADIAN  PACIFIC  HYDRO  COMMISSION 

I  meet  with  the  approval  of  the  eoun- 

"'nemovnl  of  the  niinimnm  charge  NEJ  RESULTS  FOR  DENIES  CHARGES 

on  olortrir  oontrHCts.  ipavlnR 

JULY  ARE  LOWER  UNDUE  PURCHASES 

5, .600  light  hills  would' he  beneficially  |  I 

affected  hy  this  cNinge.  _  .  _  . .  .  .  ,  .  , ,  .  ,  ,  . 

On  eommereial  lighting,  cutting  of  Earnings  Cut  $1,330,888  to  $1,-  Pnnaples  Are  Upheld  in  Mem- 


1  the  service  rate  hy  .6(Kr.  919,169 — Further  Reduc-  orandum — Takes  New 

Installation  of  maximum  demand  ' 

I  meters  which  would  make  the  bill  bon  in  Expenses  ^ctaon 

’  horsepower’'*  which  ^’thc’^nistoliiei  GROSS  DOWN  $3,465,048  PROBLEMS  UNSETTLED 

;  used.  -  I  - 

]  The  w  ater  heating  rates  not  to  The  Canadian  Pacific  Railway  .Tuly ;  Toronto  Bureau  The  Finanetai  Timea 
I  be  disturbed  for  the  present.  net  earnings  again  declined  tn  spite  j  Toronto.  —  The  Hydro-Electric,, 

I  For  domestic  power  and  cooking,  j  of  a  further  large  cut  In  working  ex- j  Power  Commission  of  Ontario  has; 
la  service  charge  of  $1.09  for  a  com-  penses  which  was  more  man  offset?°ot  departed  from  its  tiasle  prlnci-. 

I  hined  service;  first  .60  kilowatt  hours  I  hy  an  unusually  large  drop  rn  gross.  of  exercising  proper  judgment! 

I  used  per  mortth.  six  cents;  next  1  Gross  for  the  period  at  $11,876,230  in  Iht^  provision  of  power  supplies,, 
'fifty  k.w.h,  used  per  month,  four  j  shows  a  decrea.se  of  $3.44.6,018,  ex-  declares  a  memorandum  issued  this, 
jeent.s.  I  penses  dropped  $2,134,1.69  to  $9,957,-  ^cek  in  reply  to  charge.s.  The! 

I  Street  lighting  as  at  present,  hut  |  06O,  leaving  net  of  $1,919,160  as  com-  statement  is  made  that  proper  evi- ; 

I  the  company  was  willing  to  negotiate  j  pared  with  $3,250,0,68  in  the  corres-  dence  has  not  been  provided  to  sup- 
ion  the  basis  that  the  cnmtviny  ponding  month  lak  year,  fhis  lat-  port  the  contention.  | 

I  would  make  all  extensions  without  est  reduction  in  "net  hnngs  the  The  issuance  of  the  statement  1 
j  eo.'st  to  the  city,  supply  lamps,  !  total  reduction  for  the  seven  months  marks  a  new  departure  for  the  Com- 1 
I  globes,  on  a  satisfactory  basis,  to  be  to  $2,753,698;  durin.g  the  .same  per-  niisslon.  Tt  was  also  announced 
arranged  hy  a  separate  negotiation,  jod  the  system  effected  a  reduction  other  memoranda  concerning  opera- ‘ 
rnmplng  of  eity  water  on  the  same  m  its  working  expenses  of  $15,281,-  Hon  and  policy  of  the  publicly-own- ; 
hasi.s  ns  offered  hy  the  .Manitoba  j  945  from  the  like  period  of  19.30.  cd  utility  will  he  issued  periodically. 

I  Power  commission.  Gross  for  .Tuly  totalled  $11,876,230,  "The  large  hydro-elertrie  demandS| 

With  regar.'l  to  the  street  railway,  j  against  $15,341,278  in  .Tuly,  1930.  Ex-  ♦he  Commission's  Niagara  system 
the  company  would  he  glad  to  I  ppnspg  were  $9,957,660,  against  $12,-  can  only  be  satisfactorily  met  In  I 
enter  into  a  separate  eontraet,  prae- j  leaving  net  at  $1,919,169,  Ontario  from  three  main  potential  | 

tirally  proposed  by  the  city,  ■"  tth  !  ag^ginst  $3,250.0,68.  Seven  months  sources,"  .says  the  statement.  "These  ^ 
the  Manitoba  Power  commission.  'gross  totalled  $82,381,448,  a  reduction  '’re:  The  international  portion  of  the 
Plant  Extension  I  of  $18,03.6.644.  Expensese  were  cut  Sh  Lawrence  River  in  which  Ontario  i 

j  s,  ,  fr,  „  onO  rqfps-  '^♦''’•2R1.945  to  $72,324,159,  leaving  net  has  a  half-interest  of  the  2.000,000  1 


orandum — Take*  New 
Action 


GROSS  DOWN  $3,465,048  PROBLEMS  UNSETTLED 


jthe  Manitoba  Power  commission. 

1  Plant  Extension. 

1  Steam  henting  extension  and  rates 


PrnvMoH  VhJf  V  ^he  period  $10,0.67.288,  against  hor.sepnwer  potentiality;  further  de- 1 

Tf  ,  im  and^h^  $12,810,987  in  the  fir.st  seven  months  velopment  on  the  Niagara  River,  and 

of  customers  will  sign  up  and  that  .  interprovineial  Ottawa  River,  i ! 

io^llowThoo!  ,o  s'mh  worrhefoTei  The  following  statemeni  shows  where  there  Is  an  aggregate  potcn-l; 

‘  ‘  '  proRs  famines  pxpenfipa  and  n^t  of  about  1,000,000  horsopowor.*'  ' 

[rrp:nTat?e;~r6an‘’on^Oon  n"  -1  T-hlems  of  St.  I^wrenee*^ level- 1 

land  Vibor  on  such  an  extension.  '  f"'"  the  seven  months  of  me  fi.sral 


I  Ga.s  rates;  The  rompany  could  not  ended  ^w’th 

j  see  its  way  to  rhanee  the  rates,  hut  .  ,iuly _ 

iis  re.adv  to  extend  the  service  where  $  $ 

justified  Gross  n,?:6.23n  i.s.stt.: 

Summarized,  it  was  claimed  th.T.f  ;  _ _ 

the  rompany  brought  to  the  city  ,  N>t  1,919.1  fi9  ,3.2.6o,n5S  1. .330.888 

;  $100,000  in  cash.  Elimination  of  the  Sovsn  Mo.s.— -  ^ 

iniinimum  charge;  a  reduction  of  .60  | 

.'rents  on  the  fixed  charge  for  com-  rjro.ss  82.381. 148  100.417.092  is.os.i.fiii 

jmerrial  licliting;  the  application  of^E-xp  72,324.159  87.006,10.5  1.5  251.04.5 

I  dem.nnd  meters;  payment  of  taxes  10,0.57.288“  is.il'oTw  2.“7T3T6V8 

by  the  company,  which  in  terms  of  _ _ _ 

i  ejertr'city  would  be  equal  to  ,a  .667  _ 

.reduction  on  die  eiertrie  rates;  the  PA  |IM|?AYT  Dll 
I  investment  of  .$1,600,000  in  the  city.  i  \J 

'  The  fompan.v's  relationship  with  i>i5wf»5m¥¥»w5  **■ 

I  its,  employees  would  he;  To  carry  j  DUyLMlTU  U 

their  life  in.suranre;  to  install  a  IILitLIiUIj  fli 

.pension  system;  to  rerognize  all  f.air  _  l 

wage  agreements  issued  by  the  pro-  k  |  Uv  I 

'■vineial  government.  U  llll/ll  1  llw  1 

Tn  discussing  the  matter  of  the  j  _■ _ _ 

franchise  .0.  Rogeis  stated  that  !  Figures ~AI.50  , 

the  company  wa.s  asking  for  a  .lO-  |  •  i  ^  •  ,-v 

year  franchise.  The  rr.iyor  held  Stanlial  Gam  Ovt 

that  if  was  impo.ssibie  to  give  an  ccdins  Tern 

ex/lu.sive  francht.se  and  asked  _ 

whether  a  ten  year  franchise  woubi  MCX  I  ID  DCD 
not  be  satisfactory,  j  Pit  1  Ur  15  rLK 

Mr.  Poger.s  explained  that  the  I  - 

rate.s  per  kilowott  hour  were  based  I  Substantial  increases 


'ar  ended  with  July:  statement.  If  declares  it  will  prob- 

1931  '  1930  Doer.  ably  be  eight  or  ten  years  before 

•Tuly —  J  «  *  Ontario’s  full  share  of  power  he-! 

'es3  11  876  1.5  34  1  0^8  3  465  048  oomes  av'ailahle.  On  the  Ottaw*a  ' 

tpen.  9!n.57.060  i2!o9i!2i9  2.134.159  River,  it  says,  there  are  large  power 

^  — - -  — - - - sites  which  cannot  be  developed  tin- ' 

ftpvpn  jio7— ,3.25o.Oo8  1.330.888  jj)  certain  matters  involving  rights' 

1931  19.30  Deer.  adjusted.  i 

•o.ss  82.381. 4'4S  100.417*092  IS.0.3V641  Question  of  Power, 

tp  72,324.159  87.606,105  1.5  281.045  nt.srussmg  the  question  of  ptir- 

—  -  chased  power,  the  memorandum  I 

Net  10,0.>7.288  1  2.810,987  2.753.698  points  ouf  the  .Niagara,  sy.'^Tcm  wa^s 

_  started  with  100.090  horsepower  1 

PATIMCAfT  DnUJCD  ptin  based  from  a  private  company 

UAIIPIlAU  iUfVllK  The  Ottawa  s.vstem.  f he  j 

Thunder  Pay  system,  and  the  St.  ! 
DITUITAIITC  Uir'llliD  I-awmenee  system,  it  says,  were  all! 
|\£lf  LllUIj  tllullljlt  started  with  purehased  power  and  in 

other  systems  purchased  power  has 
MAAITUC  DliDYAI^  to  supplement  that  gen-, 

O  llll/i  1  1  no  1  Llltli/l/  orated  hy  the  f 'onimission. 

A  trained  teehnieal  staff  ronsider.s  . 

v_  *  c"  I",  CL  CL  t.tip  question  of  supply  and  demand 

Tears  ri^ures  Also  ohnw  5ub-  since  lOlS,  it  is  pointed  out.  there  has; 
stanlial  Gam  Over  Pre-  never  been  ,t  year  recorded  in  which 

Cedin'T  Term  output  of  electric.il  energy  .60  per! 

^  cent,  greater  than  the  then  existing] 

NET  UP  15  PER  CENT.  j-para.*  "ithin  fivej 

■■  The  statement  lists  oontracf.s  en-| 

Substantial  increases  in  earning.s  tered  into  by  the  Hydro  for  pur- 


EAT  FLEISCHMANN’S 

Yeast  for  Health 

A  vitalizing,  corrective  food  .in  daily  use  by  thousands  of  Canadians 
A  quality  product  of 

STANDARD  BRANDS  LIMITED 

HEAD  OFFICE:  MONTREAL 

A  Canadian  corporation  operating  Canada’s  largest 
fresh  food  delivery  system 
MANUFACTURERS  AND  DISTRIBUTORS  OF 

Fleischmann’s  Bakery  Produas  *  Fleischmann’s  Yeast  for  Health 
Magic  Baking  Powder  •  Gillett's  Lye  *  Royal  Yeast  Cakes 
Chase  &  Sanborn’s  Tea  and  Coffee 


on  the  length  of  the  contract.  The  .  are  reported  by  Gatineau  Power 'chase  power  .since  1926  as  follows:  ; 

Ions  term  wa.s  mot  e  .satisfactory,  he-  t'rimpany  for  the  quarter  and  12 1  Gatineau  Power  I'o.,  26t'.noo  horse-, 

(ause  it  g.ave  the  compan.v  more  lime  months’  period  ended  ended  .Tune  30  1  power;  Gatineau  Power  Go.,  60,000! 

to  recoup  its  investors,  and  the  1  1931.  show  substantial  increases  I  horsepower:  Reatiharnois  Gorpor.a-' 

ro:Tipanv  wr.u'd  also  have  a  wider  'I'er  the  corresponding  figtires  of  a  1  tion,  2.60,000  horsepower;  Macl.aren  ] 
range  to  put  its  money  in  lons-term  .''oar  ago.  For  the  12  months  ended  j  development  on  the  Lievre  River, 
investments.  Mr.  Rogers  also  pointed  June  30,  1931.  net  earnings  before  i  125,000  hrtrsepower:  Qtiebec  portion! 
out  that  the  books  of  the  comDiny  interest  and  reserves  amounted  toiof  the  Ghats  Falls  development,  96,- 
wo'ijfl  always  be  open  to  the  city  $7,121,204  as  compared  wtih  $6,145,-1000  horsepower;  Abitihi  power  de- 
council.  959  in  the  preceding  twelve  months,  |  velopment  at  Abitibi  Canyon,  ino,noO| 

-  —  an  increase  of  over  15  per  cent.  I  horsepower;  h.vdro  power  plant  at 

««  fi  ITT;  17  l.lP'r  Such  not  earnings  for  the  year  j  Chat's  Falls,  96,000  hor.sepower. 

I  lY  K  lill  Y  Nr  I  ended  .Tune  30,  1931,  were  two  and  i  Deliveries  of  purchased  power, 

JULl  llLi  1  I  two-tenths  times  the  interest  ac-  are  In  the  rrnin  deferred,  it  is  ex- 

P  I  DhllMPP  I  AlllPn  cup'll  ‘^9  thP  mortgage  5  per  plainod.  The  provisions  made  for 

r  AKNiNll  1  I  ilWrK  tent,  gnui  bonds.  After  deducting  I  power,  together  with  the  output  of 

ul/iliJlt  fjj-j.,  mortgage  bond  interest  the  i  the  Gommission’s  existing  power 

-  -  I  balancA  of  earnings  amounted  to  plants,  will  aggregate  in  all  about  ' 

Reports  $3.35,618  Ai^ainst  $2,- '  *3,893,698  which  is  over  three  and  2,000,000  horsepower  hy  1937.  "The  ' 

283  214  1 45rt  Year —Oner.  |  four-tenths  times  the  interest  re-  Commission  has  not.  up  to  now.  been  ! 

]  ■’'  o  J  '  J qtiirements  on  outstanding  6  per  able  to  provide  even  the  minimum  I 

ating  Expenses  Reduced  cent,  dehenturcs.  of  reserve  which  operating  organiza- | 

-  !  Beginning  April  1.  1931,  the  con-  tions  in  general  have  considered  it 

The  t'anadian  National  Railways  solidated  earnings  include  the  earn-  the  part  of  wisdom  to  secure,”  says 
!  .show  net  operating  rpven'ie  of  $335,-!  ings  of  of  the  properties  of  Gatineau  the  memorandum.  i 

618  for  the  month  of  .Tu'v,  a  drop  of,  Electric  Right  Company,  Limited,  -  - 

•almost  86  percent,  from  that  of  .luly.  (now  a  subsidiary)  which  supply  najl  •  |  |  IMPIIPACP 

19.39  electricity  at  retail  and  wholesale  to  N|Y|A|  |  |N|  KpflNr 

The  policy  of  reducing  expenses  a  territory  with  an  area  of  3,909  Lfliintili  llMVIlUxIvu  i 

placed  in  effect  hy  the  Ganadian  Na-  .square  miles  and  a  po.pulatlon  of  lAIUIAir'A  D  C  AICT 

tion.'il  managerneni  resulted  in  a  de-  2.69,000  qpd  including  practically  all  JAIiIAILA  1  U  JjIIjI 

crease  in  operating  expen.sps  for  .Tuly  I  important  communities  In  Quebec  1I**1*V  »  •  • 

as  c.-mipaicd  with  ,lu!y,  1930,  of  $2,-  from  Hull  and  the  Gatineau  river  ,  - — 

.396.070.  least  along  the  Ottawa  river  and  EarninEfs  For  12  Montm  Ended; 


283,214  La-st  Year — Oper- 
atinfx  Expenses  Reduced 


SMALL  INCREASE 
JAMAICA  P.S.  NET 


as  c.onipaicd  with  .luly,  197,0.  of  $2 
.705,07:1, 


Gross  revenues  in  .Tuly.  1931.  were  rinrth  of  the  Island  of  Montreal  t 
$1  1,807,17  1  derrea.se  or  .$4,7 12.676  .  Since  the  same  date  the  consolidat- 
^as  comiiared  with  .luly,  1930.  Oper-jed  statements  also  include  the  In- 
lating  expenses  for  luly,  1031,  werej  terest  requirements  on  the  addi- 


July  Up  at  $347,087  From 
$329,209 


$11,171,866.  a  deerease  of  82,39.i,6t79 1  Honal  first  mortgage  h'onds  issued 
as  eomyared  with  the  correspond-  j  at  that  time. 

ing  month  of  last  year.  Net  rev  |  Gomparative  consolidated  state- 
cniie  for  the  month  of  .Tuly.  1 9.31 .  |  ment.s  are  as  follows, 
was  $376,618.  a  decrease  of  $1.0)7,-  Quarter  end  .Tune  20 

706  as  again.'t  that  r.f  .Inly,  1030.  )  |031  F'SO 

For  tlie  period  from  .fan.  1  to  the'  $  $ 

^  r  »  1  IrPORR  f-ov<*niIP  flnG. 

end  of  Inly.  1031,  grosa  revenuesi  ,n,.r,me).  .  2,203.71  1  1.0.86.530 

were  $103,083,100.  a  decrease  of  Vet  befr.r"  inf.  and 

$26,078,1)  1  as  against  tite  same  fier-i  depterlatien  !. Oil. 020  1.706,457 

'  icd  of  1030  tiperntlng  expr.-ises  for  ’l,'''nd.-r^  mort  734,260 

t)ie  1071  period  were  $101,418,446,  a  Palanee  .  1,031.8.87  023,188 

decrease  of  $13,966,670  and  net  rev  ■  int.  en  debentures  .  283.82.8  288,185 

!  ernie  $1,664,663,  a  decrease  of  $1 2,- ! 

1  ,  ,1.  I  .  .  amortization  ..  ••  16i.4i7  141,034 

012,4*70  as  against  the  simitar  period  |  ntprer.iafion .  1  08.688  168,899 

!  of  1930.  jrtaianee  to  surplus..  381.364  318.120 


Manufacturers  of  High-Grade 


Knilled  Underwear,  Hosiery  and  Outerwear 

oill.l.s  *T 

I’VHIb,  <)n«.  lift  .\X'|  l•■c>n!>,  tint.  l,0\no\,Ont.  5V ATKRFOUn.  Ont. 
.4  I.MOX  Tl  '.,  Ili.t.  (  O  \  TI(  OOK,  Itiir.  and  ST.  H  V  Af  I  VTHK,  «Hie. 


I^TSEAL  FEATTTRE  B.  EROPS.  1  rjross  revenue  tine. 

„  ,  ,  ,  .  I  other  Income)  . 


onal  first  mortgage  h'onds  issued  Slightly  lower  earnings  are  re- 
that  time.  ported  by  .lamaica,  Public  Service 

Gomparative  consolidated  state-  Limited  and  subsidiary  rom,panies 
ents  are  as  follows.  for  the  month  of  .luly,  while  net  for 

Quarter  end  .Tune  30  the  twelve  months  ending  July  are 
1031  1030  somewhat  higher. 

J  *  Grosf  foe  .Tuly  dropped  to  $62,326 

ru'her'ineome')'!"''.  2,203.71  1  1.9.36.530  fconi  $66,607  while  net  earnings  are 
■t  before  inf.  and  _  off  at  $23,862  from  $25,453.  Surplus 

depteriatiim  1.91  1.039  1,706,457  -,ftpr  charges  is  slighllv  lotver  at 

iere-,t  on  1st  mort-  ,,,  ,-o 

gage  b-mds  ..  .  879.692  784.269  $14.1.')8. 

iian'-e  .  1,031.337  923,188  Gomparative  figures  follow: 

t.  on  debentures  .  283.823  288,135  1931  1930 

her  Interest  and  Gross  earnings  ..  .  $  62.820  $  66,507 

amortization  ..  167.477  1  47,034  Net  earnings .  23.862  25,463 

•prerjnflon .  1  98.683  168,899  Surp.  after  charges..  14.468  15.317 

Ilance  to  surplus..  381.364  318.120  Twelve  months  ending — 

1 2  Mo.^.  end.  .fune  30  .luly  31,  July  31, 

1931  1930  1931  1930 

$  $  Gross  earnings  ..  ..$840,31  4  $811,046 

■oaq  revenue  tlno.  Net  earnings .  347,087  329.209 

other  Income).  ..8.164.002  7.034.969  Surp.  after  charges—  233,369  260,032 


Am... 


Selling  Agents  to 
Wholesale  Trade; 


Gener.nl  Office:  tinuiesiiie  irane; 

PARIS.  Ont.  f;ORnO^A  SOX. 


Frf‘derlcton. —  An  nniifliial  foatiiro  ;  h^foro  interest  The  abovo 

^  in  thfi  S^ro'W'th  of  grflin  In  doprprlatlon  .7,121.204  fi. 145,0.5!*  pound  storllnK 

i  Brun.swick  Is  the  simultaneous  ri- I  .3.227.506  2.928.9  *♦  *•*  ^^ _ 

pening  of  oarly  and  late  varieties  of^RalHnrr^ . 3,216.0«5  _  r^n 

oafs,  whea t  and  ba r ley.  I'a rl*.  Int.  ftn  df'hpntiir^a.. 1,140.404  ], 154, 30 5  UUlil  l  Ll« 

grains,  agricultural  officials  K'ate,  j gn!,.5„  sr,,034  Victoria.  —  The  coal  output  in 

i  suffered  delays  in  ripening  owing  to  Deprertation  ..  •  •  British  Golumbla  for  the  month  of 

I  wet  weather  while  the  later  types  Balan-s  tu  surp.  ..1,456.494  9.-)S.924  Increased  c,v,>r 

matured  more  rapidly  than  usual;  -  iqgp  arrr 


The  above  figurea  converted  from 
)und  sterling  nt  the  rate  of 


Toronto  &  Montreal 


wer.  weaincr  wmie  me  later  types  •■H.an.e  i,.  s,„p.  Increased  by  2,279  tons  over 

matured  more  rapidly  than  usual;  "  July,  1939,  according  to  a  report  of i 

with  the  steady  warmth,  latterly.!  The  Financial  Flmea  reaches  a  Department  of  Mines.  The  larg- 

Both  the  early  and  late  crops  are  i  class  of  people  who  are  Interested  increase,  of  10,090  tons.  was  in ! 

expected  to  give  a  good  average  |  and  able  to  buy  Investment  seciirl-  Kootenay  district  where  59,005 

!  tJff*  tons  were  mined. 


Claude  Neon  General 
Advertising  Limited 


PAINTED  DE  LUXE  DISPLAYS  ,  ELECTRIC  DlSPL.t^YS 
HIGHWAY  BULLETINS  I  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coa«  f  ASCHCRAFT  SHOW  CARDS 


ROOM  404,  POWER  BLDG. 
107  CRAIG  STREET  WEST 

MONTREAL 


CANADIAN  VICKERS  LUTED 

Aircraft,  Ships,  Engines  ' 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


ALGOMA  STEEL  CORPORATION,  Limited 

SAULiT  STE.  MARIE,  Canada 


General  Sale.t 
Oflirp: 
MONTREAL: 
730  Canida  Ceaienl 
Building 


ZrancH  Office: 
TORONTO: 

1X6  Nonhern  Onttrii 
BulUing 


Dominion  Bridix  Company 

LIMITED 
MONTREAL,  P.Q. 

Engineers,  Manufacturers  and 
Erectors  of  Steel  Structures 

HFATl  OFFK'K  &  WORKS  BRAyCH  OFFIFF  A  WORKS 
I.Achlne  Locks,  P.Q.  Amherst  Ottawa  Toronto 

r.  0.  Address  •  Montreal,  P.Q.  Winnipeg  Calgary  Tancouver 

SALES  OFFICES 

Montreal  Toronto  Calgary  Edmonutii 

Ottawa  M'lnnlpeg  Regina  Tancourer 


Tancourer 


Get  your  Market  Reports 
Daily  by  RADIO 

Over  Station  C.K.G.W. 

'  The  Financial  Times  broadcasts  each  night  at 
5.15  a  summaiy  of  the  markets  on  the 
Montreal  Stock  Exchange,  Toronto  Stock 
Exchange,  Standard  Stock  &  Mining  Ex¬ 
change  and  Winnipeg  Grain  Exchange. 

If  you  are  not  in  close  touch  with 
the  markets  you  will  find  this 
service  helpful  and  informative. 


m 
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BROADER  MARKET 
FOR  BONDS  NOW 
TO  BE  EXPECTED 

Passing  of  (he  Holiday  Season 
Should  See  Wider  Invest¬ 
ment  Interest 

FUNDS  ACCUMULATING 
Increasing  Bank  Deposits  Re- 


Bond  Prices  and  Yields 


I  t.ov^n  to  n  number  of  bonflholtlrrs  In 
tho  Quebpn  district  in  In  tho  vlrin- 
I  Itv  of  S6O0,ODO  nnd  v.-lth  prosiicctp 
i  of  renewed  prosperity  In  tho  nerr 
I  future  these  creditors  have  accept,-  ‘ 
ed  n,  proposition  made  by  tho  nui- 
nlclpallty  for  tho  appointment  of  n 
town  rnmmlnslonor  to  look  Into  Its 
financial  affairs,  and  then  meet  n 
commlttoQ  of  tho  bondholders  head¬ 
ed  by  r.  Lotarto  of  this  city. 

An  airroomont  ban  boon  reached 
whereby  tho  town  v/lll  consolidate 
Its  floating  debt  by  Issuing  new 
,  debentures  payable  In  five  yearn  on 
I  which  no  prlncloal  will  have  to  be 
I  paid  during  that  period  and  which 


MOBILIZATION  OF 
SECURITIES  BY 
BRITAIN  ABROAD 

Was  Effected  to  Support  Na- ' 
tional  Credit  in  Financial 
Crisis 

A  NEW  TAX  SOURCE 


'I 


mnebesin  r 


icreasing  Bank  Deposits  Re-  <  will  replace  tho  debenture 

Prices  of  Dominion  of  Canada  bonds  have  shown  little  change  during :  held  by  tho  Itouyn  creditors. 

riectmg  investing  rower  eummer  months,  as  Illustrated  In  the  above  chart  prepared  by  A.  E.  j  - - - 

Awaihng  New  Issues  —  Few  Ames  &  Co.,  Limited.  The  dally  average  yield  on  Dominion  of  Canada  a  ««  a  ixv  a  at  vs/\ritr 


Offerings  At  Present 

Toronto  Bnreau  The  Vlnnnclnl  Timea 

Toronto. — A  more  active  season  In 
the  Canadian  bond  market  ap¬ 
proaches.  In  addition  to  the  sea- 
■sonal  Impetus  to  investment  buying 
that  may  he  anticipated  from  now 
on,  there  are  other  conditions  that 
should  tend  to  strengthen  the  mar¬ 
ket.  Savings  deposits  in  the  hanks 
have  increased  appreciably.  Depos¬ 
itors  will  he  inclined  to  convert  .such 
funds  info  sound  securities.  Fur¬ 
thermore,  the  hanks  have  large  vol¬ 
umes  of  funds,  for  which  ordinary 
business  demands  co.ntinue  limited: 


bonds  has  been  converted  Into  the  price  of  a  25  year  4^%  bond.  The 
break  in  the  chart  In  early  June  is  due  to  the  inclusion  of  four  conversion 
loan  issues. 


CANADIAN  EQUITY 
SHARES  OFFERED 


now ,  Proposal  to  Put  Levy  On  the 
'  Prosperous,  Expauiding  Co- 

.  Operatives  May  Meet  With 

'  Strong  Opposition  I 


In  32 

Countries 


Bond  ** Control” 

Greater  Care  by  Issuing  Houses  and  Sharper  Vigilance 
by  Clients  Urged 

By  THOMAS  K.  WOODI.OCK. 

In  the  *Wnll  Street  Jonrnnl. 


ClIADCC  nClTliDirn  London,  Eng.  —  British  securities  j 
!  lirrijl\|j|l  amounting  to  $500,000,000,  secretly! 

i  mobilized  abroad,  are  reported  to  j 
' — ; — ; — r  .  I  have  played  a  decisive  part  when  the 

Maximum  Capital  Accumulation  new  National  Government,  obtained  | 
Fixed  Trust  Represents  it  $400,000,000  credit  from  American  I 
Interest  in  30  Stocks  |  ^nd  French  banks.  j 

_ I  The  prime  mover  in  this  action,  i 

i  .  ,  .  .  .  ^  ,  „  I  f'ays  the  Laborite  Daily  Herald,  was 

j  A  syndicate  he.aded  by  Osier.  Ham- j  jjip  wealthy  London  Prudential  As- 
mond  &  Nanton  and  Lightcap,  Oow-er  ]  ,;,jrance  Company  which,  as  soon  as 
Limited  are  offering  Canadian  Equity  [  ng^rd  of  the  government's  plight 

Shares  a  maximum  capital  acciir.ri- |  the  fact  that  the  Bank  of  Eng- i 

lation  fixed  trust  with  parlicirming  j  recently  granted  $2,50,000,000  ; 

certificates  representing  equitable  i  credit  was  almost  exhausted,  inime- , 
interest  m  .30  common  stocks.  investments  in  the 

The  deposited  stocks  consist  of  ,  states  tn  thp  ^ovpmmpnt  tn 


I  A  syndicate  he.aded  by  Osier.  Ham- 
,  mond  &  Nanton  and  Lightcap,  Gower 


bii.siuess  demands  continue  limited;  This  writer  was  well  aware  when]  houses  do.  to  some  limited  extent,  certificates  representing  equitable  i  almost  exhausted  ’  inime- 

Mnre  of  these,  therefore,  are  likel^y  to  he  discussed  “R.  N.  D.’s”  proposals,  provide  support  to  their  issues.  interest  m  .30  common  stocks.  diatelv  offered  its  investments  in  the 

find  their  way  into  bonds.  These  (the  article  was  reproduced  in  The  Obviously,  however,  to  hold  houses  The  deposited  stocks  consist  />f  i  States  to  the  government  to 

actors  point  to  a  forward  buying  Financial  Times),  that  issuing  houses  to  the  obligation  of  sustaining  at  all  common  shares  of  those  companies  ^  sterling  Other  insurance 

movement  in  bonds.  should  “stand  back”  of  the  bonds  times  market  prices  for  their  secu-  j°  f'^nada  and  the  United  States  se- I  g^  -^^g  j  mvestment 

First  grade  bonds  have  shown  lit-  they  sold  to  the  public,  that  he  was  rities  is  tantamount  to  requiring  'acted  because  of  their  financial  I  houses  are  said  to  have  followed 


In  addition  to  800 
branches  in  Canada,  there 
arc  over  100  branches  of  this 
Bank  established  in  foreign 
countries  with  which  Canada 
trades. 

These  serve  daily  the  finan- 
cial  needs  of  Canadian  expor- 
ters  and  importers.  Your 
foreign  business  may  be  mater- 
ially  assisted  by  using  the 
facilities  they  are  able  to  offer. 


tie  change  in  prices  during  the  quiet  probably  going  to  incur  the  disap-  them  to  stand  ready  to  repurchase  strength,  efficient  management  end  result  that  in  a  few  hours 

summer  period,  although  the  ten-  proval  of  at  least  some  of  his  read-  an  entire  issue  rather  than  permit  in  industo'  as  likely  to  ample  dollar  securities' 

dency  during  August,  was  ers  and  that  upon  at  least  two  the  price  to  decline.  Between  such  benefit  to  the  greatest  extent  in  our  ayaiia(,jp  jo  back  anv  credit  the  Brit- 

qpward.  The  second  grade  bond  grounds:  One,  that  he  did  not  suffi-  a  requirement  and  complete  indiffer-  Prosperity.  I  Government  might  require 

market  continues  draggy,  with  prices  ciently  "score”  these  houses  in  gen-  ence  on  the  part  of  the  issuing  house  .  semi-annual  y  s  ^  ^ 

low^  The  second  grade  list  is  ful  eral  for  their  misdeeds;  the  other  to  the  fate  of  its  securities  when  once  to  oach  holder  of  Jrust  Shares  to  g  ^ 

of  bargains  according  to  investment  that  he  did  not  accept  what  seemed  sold,  there  is  a  wide  zone,  within  reinvest  his  total  return  or  any  part  ers  are  jubilant  over  th^^ 

hankers  but  the  public  continue  to  to  be  "R.  N.  D.'s”  suggestion  and  had  which  there  is  abundant,  opportunity  m  additional  Trust  Shares  at  a  price  ment  becau^  the  mobih^ 


The  Royal  Bank 
of  Canada 


Serving  Canada  Since  J869 


of  renewed  confidence  entered  the  trol'^offers'^the  only' Dractioable  nos  The  trust  terminates  .Tune  30.  1941  |  Two  great  groups  of  "public  bene- 

market,  but  new  disturbing  influ-  ‘nLnf  ar  h  v  sib  lit v  U  s  evSnt  that  the  ^aw  '  «t'’  corporations,  the  co-operatives 

ences.  notably  abroad,  served  to  un-  correspondent  (initials  M.  H.).  I  nihility  it  ’^  evident  that  the  law  building  societies,  are  said 

nettle  the  minds  of  investors.  The  If  the  reader  will  he  good  enough  *^'™®-  '^’’®  ''"''usl  may  be  terminated  I  to  have  been  turned  to  bv  the  Na- 

German  crisis  «nd  the  difficulties  receJt  ,™  by  some  of^irprom  to  note  that  this  Jliter  neifher  says  kI  The^nonsors®’'®  not  j  tional  Government  in  its  effort  to 

faced  in  Great  Britain  in  balancing  banking  aX  bond  houses,  nor  implies  that  issuing  houses  are  ‘’'®  ^Ponsors.  i  f,nd  a  source  of  new  taxation.  i 

tlip  budgf^t  and  thus  securing  credits  hlamplpsR  that  ho  Hnoa  nnt  ntfpmnt  !  I  "  '  "i '  The  rise  of  both  groiins  to  finan- 


‘R  N  d"’”  writes  one  I  trol"  offers  the  only  practicable  pos-  1.  T’’®  trust  terminates  .Tune  sn.  1941  i  wo  greai  groups  o 
T”  nr  «  \  “v  Sihiiitv  it  i<!  pvidpnt  that  fbp  law  F’nt  any  holder  Of  shares  may  liquid-  fit”  corporations,  the 
(initials  M.  H.).  "I  that  the  law,  interest  in  the  Trust  at  any  and  the  building  soci 


were  adverse  influences  for  a  time. 
■J'he  situation  in  Britain  has  been 
rorrected  by  formation  of  a  national 
government  and  the  steps  taken  to 
reduce  expenditures,  while  difficul- 


I  which  have  behaved  no  better  than  blameless,  that  he  does  not  attempt  | 
some  of  the  berated  oil  stocks  of  the  <^0  assess  the  degree  in  which  they  1 
poor  widow  you  mention.  I  suppose  ^^e  blameworthy,  that  he  does  not  I 
you  take  the  attitude  that  the  issu-  condone  the  offences  that  have  been  I 
ing  house  cannot  undertake  any  res-  committed,  and  that  he  desires  as 


Gernianv  haW  been  ♦*’®  of  much  as  does  anyone_^to  seejhe  high-  ggbools  and  Phones.  $16,950. 

iTeiuiciiiy  iidve  ueen  tiaea  *up.*  nossihlA  stnnHarrt  ARtnhlishArT  in  »  _ i  _ 


r  tne  sponsors.  j  find  a  source  of  new  taxation.  I 

'  -  ;  The  rise  of  both  groups  to  finan- 

I  a  a  we  o  a  ^  ft  1  r!  eminence  is  one  of  the  romances 

M  S  s  U  B  S  O  U  i  fl  jgf  modern  business.  The  total  assets  ' 
■  j  of  British  building  societies,  which 

.Tiilv  10-Aug.  14.  -  Saskatchewan  P''^^*'’®  persons  in  regu- 

•hppic  anrt  Phnnps  «ifi9.>;n  '^r  employment  to  buy  houses  on! 


Hence,  a  more  confident  feel- 


the  bonds  and  that  with  the  buyer  est  possible  standard  established  in  ^ug  21  —School  (Tomniissioners  of  1  '"ns-time  payments,  amount  to  more 
it  Is  a  case  of  caveat  emptor."  responsibility  of  issuing  houses  to  Three  Rivers  Que  $85,0nn-  59{.,|‘®®°  $1,600,000,000.  while  the  co- 

r,r.r.'v,ro; 

».,at  .mptor  but  r.ther  bomeihlM  -o""-  Aus.  25.-Prot.»taBt  School  Com- 

_  Ai._A _ J  _  _ _  ‘  '  ■  ■■  —  ,  ■  ,  _ t5«n  '  Lue  COUIlirv. 


hnc  AnfATAH  thL  a  case  of  caveat  emptor/*  responsibility  of  issuing  houses  to 

Hs  has  entered  the  Canadian  mar-  c  i  Ai,at  *uic  wrUAi-  in  tar-ma  clients,  it  may  help  to  make 

h  appreciable  change  for  ...  .  .  his  meaning  more  clear — such  as  it 

the  better  in  the  general  trend  of  stated  that  it  was  not  a  case  of  .  -  what  »t  la  -wrirth 

li'iainess  would,  it  is  felt,  bring  caveat  emptor  but  rather  something  ’  _ _ ] _ _ 

•I  bout  a  more  lively  intere.st  in  cor-  between  that  and  a  complete  guar- 

I'oration  securities  generally.  aP'ee  by  the  bankers  providing  full  pT  I  M  I  rp|P|  ITIAM 

Sentiment  towards  the  pulp  and  insurance  for  the  investor.  "M.  H.”  is  iLnll  LCUluL/l  1  Ivll 
paper  industry  has  improved.  Rep-  a  trifle  liberal  in  his  suppositions.  a 

resentatives  of  investment  houses  but  let  that  pass.  He  compensates  pmiyM  CINAMpCU 

have  expressed  the  opinion  that  with  f®*'  this  liberality  by  the  conserva-  It vU  1  ll  riiirlllULlJ 

the  reorganizatTir  of  the  Canada  tism  of  his  interpretation  of  "R.  N.  _ 

Power  and  Papei  Co.  ■  completed,  a  D  ’s”  words:  "What  ‘R.  N.  D.’  pro- 

more  thoroughgoing  understanding  bably  meant  when  he  said  the  is-  »<».  Consolldale  Floahng 


more  thoroughgoing  understanding  bably  meant  when  he  said  the  is- 
iraong  the  news'priafi  companl^  will  suing  house  should  stand  behind  the 
be  brought  aboiP,  especially  regard-  bond  was  that  no  bond  issue  should 
Rg  Stabilization  of  prices  and  con-  be  created  unless  the  security  be- 
rol  output.  Demand  for  news-  bind  the  bond  was  so  great  that  the 
print  has  remained  good,  but  over-  issuing  house  could  without  loss  as- 
production  has  been  the  problem,  sume  responsibility  for  the  bond  in 


Debt  by  Issuing  New  5- 
Year  Debentures 


missioners  of  Pointe  Claire  and  Bea- 1  • '  ! 

consfield,  Que.,  $30,000,  S^c,  Jiilv  1.  The  dividends  of  both  have  es- 1 
1932-56;  Mead  &  Co.,  98.54;  cost  basis  caped  taxation,  the  building  societies 

on  the  ground  that  their  investments 

Aug.  26.— School  Commissioners  of  I  encouraged  the  building  of  houses! 

Drummondvllle.  Que.,  $40.onP.  n  "me  of  grave  .shortage  and  the' 

1932-61,  Dominion  Securities  Corp.,  |  co-operative  societies  because  they , 
Ltd.,  99.68.  n*'e  cun  for  the  mutual  benefit  of 

’ _ '  _ ,  their  members.  The  building  socie- 1 

■  ties  pay  50  cents  on  each  $5  of  dlvi- 1 
Result  of  Tenders  jdends.  except  where  the  inidividual  I 
1  investment  is  $25,000  and  over,  in  \ 

-  which  case  the  rate  is  $1  in  $5. 

COUNTY  OF  HALTON.  The  Income  Tax  Commission,  ac-  i 


A  Little  Change — 

A  Big  Improvement 

Have  you  had  your  will  revised  in  the  last 
few  years  ? 

A  few  simple  changes  may  bring  your  will 
up  to-date  and  make  it  serve  your  estate  and 
your  family  better. 


Crown  Trust  Company 


print  h,as  remaineTgood.^but*over-  issuing  house  could  without  loss  as-  Quebec. — Special  legislation  will  COUNTY  OF  HALT0>.  The  Income  Tax  Commission,  ac- 

prnduction  has  been  the  problem  sume  responsibility  for  the  bond  in  be  introduced  by  Premier  Tasche-  The  County  of  Halton  has  awarded  cording  to  The  Sunday  Express,  real- 
rhe  experience  of  the  newsprint  in-  case  of  default,  and  go  about  the  reau.  in  his  capacity  of  Minister  of  $58,000  5%  20-year  instalment  bonds  izes  that  for  years  a  number  of 

fiiistry  has  been  one  of  the  unsettling  foreclosure  and  receivership  to  ob-  Municipal  Affairs,  when  the  new  and  $7,688  5%  10-year  instalment  wealthy  persons  have  been  investing 

f.ictors  in  the  corporation  bond  mar-  tbe  100  rents  on  the  dollar  to  House  sits,  for  the  purpose  of  le-  bonds  to  C.  H.  Burgess  &  Ca  at  a  vast  sums  in  building  societies  and 
veil  because  of  the  important  place  ''^hich  the  bondholder  Is  entitled,  and  galizing  action  taken  by  the  muni-  price  of  103.081  or  a  cost  basis  of  have  been  drawing  dividends  on 

he  securities  of  these  companies  oc-  not  'enve  him  to  the  mercy  of  a  de-  cipality  of  Rouyn  to  enable  it  to  about  4.56%.  The  list  of  tenders  fol-  which  they  paid  no  income  tax  or 

iipy  in  the  Canadian  investment  predating  market  and  a  maze  of  overcome  financial  difficulties,  it  is  lows:  surtax.  Despite  the  reduction  in 


William  I.  Gear  - 
Arthur  Lyman  -  - 
F.  G.  Daniels  -  - 
Irving  P.  Rexford  - 


-  •  President 
Vice-President 
Vice-President 
Cen.  Manager 


St.  James  Street  *  Montreal 


The  County  of  Halton  has  awarded  cording  to  The  Sunday  Express,  real-  — 


Improvement  in  sentiment  bondholders’  committees  which  only  learned. 


wards  these  would  spread  to  other  him.  ^  It  would  be 


Rouyn’s  financial  affairs,  which  Dom.  Securities  Corp. 


lows:  surtax.  Despite  the  reduction  in 

C.  H.  Burgess  &  Co . 103.081  dividend  from  5  per  cent,  to  4^  per 


roups  of  industries.  The  impend-  easy  for  fin  issuing  house  to  guaran-  have  reached  a  somewhat  embar-  Galrdner  &  Co . 102.97 

ng  settlement  of  Beauharnois  Power  f®®  their  bonds,  if  they  made  sure  of  rassing  stage,  owing  to  the  indus-  J.  L.  Graham  &  Co. . 102.92 


cent.,  one  of  the  largest  societies  last 
year  received  more  than  $62,000,000 
of  new  capital. 

The  National  ('hamber  of  Trade 


ffairs,  insuring  carrying  forward  of  sufficient  security  behind  them.”  trial  crisis  which  prevails  and  Milner  Ross  Securities  ..  ..102.813  The  National  Chamber  of  Trade 
ilip  project  under  management  that  Losses  in  Foreign  Bonds.  which  has  resulted  in  the  failure  of  R.  A.  Daly  &  Co.  ..  ■■■•  has  addressed  a  strong  protest  to 

would  inspire  confidence,  would  be  Another  corresnondent  whose  the  municipality  to  meet  its  interest  Dyment,  Anderson  &  Co..  ..10-.4].  government,  charging  co-opera- 

.Tnother  constructive  influence.  identity  is  undisclosed  at  his  request  1’®!’"’®°'®  to  holders  of  debentures  A.  E.  .4mos  &  Co.  ..  ..  ..  ..10-.,1  fj^.p  societies  were  buying  up  btisi- 

(  oiinty  of  Halton  $65,688  5%  de-  but  who  is  known  to  this  writer  as  ‘®®J'®‘!  ^®''  ^  InT  sa  nesses  which  formerly  paid  income 

brntures,  maturing  November  2nd,  exnerienced  and  wise  has  this  to  ®®bool  purposes,  will  be  straighten-  Mood,  Gundy  &  Co.  ..  ..  ..  101. 6.j  taxes  and  were  entering  competitive 

1932  to  1951,  which  were  purchased  sayf  "It  has  seemed  to  mrever  since  9“^  'n  the  near  future  through  The  tender  of  J.  L.  Goad  &  Com-  pontracts  for  the  supplying  of  goods 
by  C.  H.  Burgess  &  Co.,  Ltd.,  are  the  last  German  loan  that  our  the  intervention  of  the  Quebec  Prov-  pany  arrued  late  for  the  meeting  municipalities  and  others.  The 


Canadian  Goyernment 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DALY  &  CO. 


^  Ltd.,  are  last  German  loan  that  our  rnvpmmpnt 

being  offered  to  the  public  at  prices  bankers  must  be  laughing  up  their  .v,.. 

'o  yield  the  investor  4.50%.  The  sleeves  at  some  of  the  things  they  _ _ _ 

ssessed  value  for  taxation  of  the  have  put  across  on  the  American  _ 

nnnty  is  placed  .at  $31,913,780,  investor,  especially  in  the  way  of  I 
gainst  whicli  there  is  a  total  de-  foreign  loans.  I  can  not  be  con-  _  W 

entiire  debt,  including  the  present  vinced  that  if  there  was  even  the  #  CC  *  -« 

.sue.  of  $80„,945.  The  population  smallest  amount  of  effort  made  to 

^*^®  support  markets  that  we  would  be  1 

_S.1S.  .acres.  The  county,  border-,  seeing  from  day  to  day  declines  1 

ng  on  L^e  Ontario,  between  the  ranging  from  five  points  to  over  20  _ 

ities  of  Toronto  and  Hamilton,  is  points  in  foreign  issues  that  would  ^ 
me  of  the  iichest  f.arming  sections  not  have  involved  the  employment  of  OME  months  a 
f  the  province.  MTthin  its  limts  over  $5,000  of  the  underwriter’s  capl-  campaign  to  d 


aO  KINO  STREET  WEST 


It  appears  that  the  liability  of  the!  The  bid  of  this  firm  ^^as  103.094,  |  distributed  to  members,  but  1 1| 

~  ~~  I  that  large  sums  went  into  reserves  |  R  _ 

~ — ~  ~|  on  which  no  taxation  has  been  paid. 

r*  ¥  government  attempt  to  inter- 

Jn0^  J^uFlCllCS  rO  ijdl  fere  with  the  profits  of  either  of  I  - - 

_  ^  «  a-f  .these  groups  is  likely  to  be  taken  as|r)~vid  &  Frero  Rodiiroa 

Montreal  Real  Estate  Dividend  m  $1 1 

i  ing  classes”  and  arouse  almost  as  - 

"  '  i  great  hostility  as  the  proposal  to  cut '  The  directors  of  David  and  ] 

OME  months  ago  The  Financial  Times  played  a  leading  part  In  a  1  the  dole.  !  Umited,  have  declared  a  divide 

campaign  to  defeat  the  activities  of  real  estate  operators  engaged  in  ;  - - 05  cents  per  share  on  the  no 


chamber  asserted  that  all  '  profits 


TORONTO 


Free  Lunches  to  Sell 

Montreal  Real  Estate 


David  &  Frere  Reduces  amounted  to  2,805.316  pounds,  an  .'i- 

#•«.  I  crease  of  337.000  pounds  over  the 

dividend  to  ;>!  Basis  output  of  .luly  last  year.  The  pro- 
duction  for  the  first  seven  months 
The  directors  of  David  and  Frfere,  of  the  year  came  to  11,437,871 
I.imited,  ha\e  declared  a  dividend  of  pounds  or  3,048.071  pounds  more 


lire  the  towns  of  Burlington,  George-  tal.”  Concerning  foreign  bonds,  what  has  become  known  as  "Feed  ’em  and  fool  ’em”  racket  in  the  city  of! 

town,  .Milton,  and  Oakville,  and  the  jj_»  ajgo  has  something  to  say:  Toronto.  The  result  of  this  campaign  was  that  legislation  was  passed  by  ,  1  ^  c  1  •  | !  for  the  quarter  ending  August  31st, 

illage  of  Acton.  "From  the  large  number  of  foreign  provincial  authorities  which  so  handicapped  and  discouraged  promoters  |  i^anaaiun  tSOUa  SUleS  jj]931.  payable  September  15t,h,  1931. 

„  ,  “T  .  .  government  bonds  which  have  come  that  they  folded  their  tents  and  moved  away.  .  ,1  v  k  '  - - - _L  to  shareholders  of  record  at  the 

New  lork.  -  New  securities  mar-  to  grief  within  two  or  three  years  of  Since  then  tents  of  these  or  other  promoters  have  arisen  in  the  suburbs  ,  HnnH  ®l®®e  of  business  on  August  31st, 

kefed  in  August  were  less  than  half  issue  either  some  of  our  bankers  about  Montreal.  The  Financial  Times,  through  its  columns,  has  already  ^  An  analjsis  of  Canadian  bond, 

he  amount  offered  publicly  in  the  have  been  inordinately  stupid  or  they  directed  attention  to  this  situation  and  hopes  that  the  proiancial  authorities  :  sales  up  to  Aii^^^^^^^^  ^  therefore  placed 

reccdin,g  month  or  in  August.  1930.  have  consciously  given  the  public  an  are  taking  steps  to  see  that  the  same  methods  are  .®’nP  ®^®^^,f  ®  1  ^ nf  M-3  '  ®“  ®°°ual  basis  of  $1.00  as  com- 

learlh  of  bonds  marketed  account-  awful  trimming”  we.-e  revealed  in  Toronto.  In  any  event,  it  is  very  doubtful  if  the  pur-|stiow.s  total  to  date  of  $9/3,490,661,1  ,  .  nrevion*;  rate  of 


Canadian  Bond  Sales' 


25  cents  per  share  on  the  no  par  I  than  for  the  similar  period  of  1030 
value  class  A  stock  of  the  company  i  — a  gain  of  36.3  per  cent. 


kefed  in  August  were  less  than  half  issue  either  some  of  our  bankers  I  about  Montreal.  The  Financial  Times,  through  its  columns,  has  already  ^  An  analysis  of  Canadian 

he.  amount  offered  publicly  in  the  have  been  inordinatelv  stiinid  or  thev  I  directed  attention  to  this  situation  and  hopes  that  the  provincial  authorities  :  sales  up  to  August  31.  1931. 


Glasgow  Firm  Will  Buy 
Federal  Distillery  Limited 


d  entirely  for  the  decrease.  New 
locks,  after  a.  period  of  negligible 


awful  trimming.” 

This  writer  labors  conscientiously 


e  piacea  The  shareholders  of  Federal  Dis- 
rate'^^^f  Limited,  at  a  special  meeting 


we.-e  reveaiea  in  loronio.  lll  any  eveui.  u  1»  veiy  uouixiu.  ../C  ,  . . .  ,  jj.  nrpvinitc  raio.  nf  at  a  hpeeiai  nieeimg 

chasers  of  these  lots,  who  usually  sign  their  agreements  after  a  free  !  as  compared  with  $458,629  160  for  the  held  recently,  ratified  the  proposal 

tach  .nd  „nd«r  Ih,  spell  o/  .  ™8n«le  hlrt-pres.ure  selesm.n  .v,  I  reap  ■  "  l?f«.  “I  .Ipcc  September  ISth  lM?  ’  of  the  directors  to  sell  the  a.seW  of 


onthiy  totals,  recorded  a  substan-  r®.,??^’  what  he  nieans  “d  is  always  j  promised  profits.  After  a  thorough  investigation  the  Better  Business  ,  for  the  same  period  of  1929. 


al  increase.  Compared  with  a  year 
;o,  the  tot.al  offerings  fell  off  about 


willing  to  be  judged  by  his  words!  ^  Montreal  issues  the  following:- 
taken  at  the  usual  meaning  of  those 


He  cannot  undertake  to  be 


n-fhe  same  ratio  as  from  the  July 

figure,  with  an  exception  in  stock  nnf 

flotations,  which  were  about  two-  has  s, aid  something  he  did  not  say 
iido  A,.„„  *  or  that  hc  meant  something  more 


flotations,  which  were  about  two- 
hirds  of  the  offerings  in  August, 
'930. 

The  combined  total  for  August 
was  $122,400,090,  of  which  $111,- 
20,000  was  in  bonds  and  $11,- 
;so,000  in  stocks.  This  compares 
ith  $230,919,000  for  July,  when 


or  less  or  other  than  he  said.  He 
never  said  anything  that  could  fair¬ 
ly  be  supposed  to  mean  that  issuing 
houses  should  not  exercise  proper 
care  with  respect  to  bonds — or  any 
other  securities — that  they  issued. 


LUNCH  AND  LECTURE  SYSTEM  OF  SELLING  I  $84,840,956:  corpoi 

nc*Ai  rC'T’ATir  railroad,  $70,000.0( 

KC^AL.  1 A  1  £«  Of  this  total  th 

(A  Bulletin  of  the  Better  Business  Bureau  of  Montreal.)  (  anada.  $865,205,6 

Two  months  ago  a  young  lady  owned  $1,500.00  worth  of  Victory  Bonds. ; 

A  month  later  she  had  three  unimproved  lots  in  a  suburb  of  Montreal  $4,100,000. 


for  the  same  period  of  1929.’”  ’  :  ®'°®®  September  15th,  1928.  of  the  directors  to  sell  the  assets  of 

I  These  are  classified  as  follows: — ;  there  are  23,000  of  the  class  A  the  company  to  S.  Campbell  and 

Government,  $764,778,705;  Municipal,;®^,?’’®®.  9’“*^®^®°'^.'”®’  ^^®  Son,  Limited,  of  Glasgow,  Scotland 

I  to.o/oQ!-/;.  _ _ _  *-»  cco  ArtA  reduction  in  the  dividend  will  mean  f  i  ^  /..v 

I  $S4.849,9o6:  corporation,  $d3, 862,000  1  it  im  Shareholders  of  Federal  Distillery, 

railroad,  $70,000,000.  I®  ®®';'Pe  of  $/.130  to  the  company  Limited,  will  receive  one  share  of 

Of  this  total  there  were  sold  in  |  ^®’'  *^®  quarter  ending  Au^gust  olst,  Scottish  firm  for  2  shares  held. 
Canada,  $865,205,661;  in  the  United'®'’  an  annual  saving  of  $-8,750.  The  shares  of  S.  Campbell  and  Son, 

1  States,  $104,185,000,  and  in  Great  Limited,  are  not  listed  on  any  ex- 


and  a  debt  of  over  $4,000.00,  payable  $45.00  a  month. 


The  following  is  a  comparison  of|  Privaieiy  ownea. 

by  months  during  the  past  j  i  vcw  wwnersnip  v.^ainpaign  The  company’s  plant  is  located  in 

years  ; —  !  new  customer-ownership  cam-  Montreal  and  has  a  productive  capa- 

ipaign  will  be  inaugurated  shortly  city  of  about  6,000  gallons  a  week. 
SMtn.Irfl  .ssi.Ur.'oTs  ^'®'’!-’'®''“  P®■'^®^*^®’■'’®'■^*  ■  -  -  - 


C.  N.  Power  To  Inaugurate 


To  oblige  a  friend  this  young  lady  allowed  her  name  to  be  included  in  ;  s®'®®  months  during  the  past 
a  list  of  prospects  submitted  to  one  of  the  half  dozen  new-  "Feed  ’em  and  !  "ire®  y®ars  ; 


The  shares  of  S.  Campbell  and  Son, 
Limited,  are  not  listed  on  any  ex¬ 
change.  due  to  the  company  being 
privately  owned. 

The  company’s  plant  is  located  in 


he  say  anything  that  could  /®®1  ’®'"".  R®®.*  E®^®‘®  oP®*’®'®'’®  ^^o  are  now  working  their  imported  ;ja„ 


bonds  were  offered,  and  with  siinnosed  to  mean  that  all  schemes  in  this  City. 

36,250,000  in  August.  1930.  when  had  Swavrexercised  Th®  yonng  lady  w 

such  care  nor  there  and_then  sold 

For’  ihe’fhi  time  this  year  pub-  ‘*>^1^^®  proportion  that  had  not  j;®®]f,^„®®,  * 


there  and  then  .sold  the  first  lot.  She  acquired  the  second  lot  at  her  -i^'s  112^30  015 

residence  —  it  was  a  great  bargain  —  which  she  had  the  privilege  of  taking  jurip,  iio'.sos'.iii 7  fis'.iifit'.tgs 
because  it  had  been  thrown  on  the  market  by  the  death  of  somebody  or  .July  sfl.tos.ssi  .64.189,911 


i  ./ca/  puL/-  J  „  J..  X  /*  UeVttUSe  IL  IiaU  l/CC/l  l.liix/axi  XX//  xixc  //icx/ //c/.  /../  xi/c  xxcai//  x./  .......v. 

iitilit.y  bonds  relinquished  the  ®®°®  ®®'  ■*9  I  other.  The  third  lot  was  sold  to  her  at  the  office  where  she  works 


customers  in  the  territory  served  by 


carlership  in  the  new  financing 
arket  to  the  state  and  municipal 
roup,  which  made  up  approxim- 


sary  to  spend  words  in  mere  denun¬ 
ciation  of  such  lack  of  care.  What 


These  "re-loading”  sales  were  consummated  through  the  usual  highixtl.  ,3S6.219.14S  45S.629.160  973.490,661 


elation  or  suen  lacK  oi  care^  wnai  pj.gggyjg  ggjeg  j^lk  —  that  an  insurance  company  had  bought  an  adjacent 
he  was  primarily  discussing  was  a  p^Qpgj.(y  —  first  two  lots  would  be  sold  within  a  given  time  at  a 


fply  75  per  cent,  of  August  total  substantial  increase  in  price  and  a  verbal  guarantee  that  the  third  lot 

ond  offerings.  Other  groups,  such  ^qh^s  sold  \nd  incidentally  he  of-  I*®  r®sold  with  a  profit  of  at  least  .$500.00  by  May,  1932. 


industrials  and  railroads,  were 
rtually  dormant,  while  no  foreign 
UPS  were  marketed. 

There  were  forty-four  separate 
nd  and  four  stock  issues  in  Aug- 

ni,  making  523  bond  and  twenty-  x,  i  nf  nrinrinj/I  and  - —  -• — ■  - - ■  x  lory  nuiluingi  ai  a  meeiing  in  me  I  - 

""  Kmn  h<>'.I  la/l  ».»k,  xp-  Toronto.  -  Holder,  ot  7*  l.oomo 

onth...  a^gregatin,^  $  .913.A60,fi00  jggj.gd  them  was  impossible  and.  sec-  s®'®  ®®Dn®»  e.an  ’’>’-'®"®  submitted.  The  |  bonds  of  Canadian  Goodrich  Com- 

ir  bonds  and  f®'’  ond  that  the  relation  of  issuing  Read  Before  You  Sign.  Financial  Times  is  informed.  The  ipanv  Limited  have  been  advised  by 

lorks.  compared  with  $._54.4n5,000  houses  to  their  clients  was  better  There  is  nothing  illegal  in  the  "Lunch  and  T/ecture"  method  of  .selling  principal  item  given  approval  was.  Eastern  Trust  Company  that  direc- 
r  “Oo  bond  issnoTa  and  $648,923,000  by  greater  rare  on  the  lots,  providing  it  is  not  overdone.  a  proposal  whereby  the  building  ,  tors  of  Canadian  Goodrich  have 

•  .spvpnty-ninp  stork  issues  in  the  former,  stimulated  by  But  the  fact  remains  that  most  of  these  operators  in  Montreal  are  would  ho  sold  to  the  British  Empire  I  f.iken  no  action  relative  to  the  pay- 

urerponding  period  of  1930.  sharper  vigilance  and  longer  incin-  new  to  the  City.  There  is  no  guarantee  that  they  .will  he  here  next  year  Trade  Syndicate,  who  will  com-'nient  of  interest  on  September  1st. 

ories  on  the  part  ot  the  latte-  than  or  even  next  month.  Bureau  operators  have  been  to  the  properties  and  plete  the  stnirture  to  twenty-two  if  is  stated  that  operations  of  the 

I'COKI)  OxVTVRiO  (.R  U  !',  (  ROP  |‘g^,  j^p  opinion,  watched  the  automobile  loads  of  prospects  driven  up  to  the  big  tent  and  storeys  and  occupy  the  building  company  for  the  first  six  months  of 

Hamilton  The  Niagara  peninsii-  ‘  r„ii  Snnnorf  IntDOSsible  ^®^‘  F'’'s'  'he  ma/ter  salesman  makes  an  inspiring  address.  Then  each  One  of  the  terms  of  the  purchase  the  calendar  year  did  not  result  in  a 

will  shortly  harvest  the  Idggest  ..  *  '  v.  a  *  •  prospect  is  turned  over  to  a  salesman  and  finally  to  a  ‘'closer"  in  one  of  agreement  was  that  a  new  first  profit.  No  intimation  is  given  re- 

d  best  rrop.s  of  grapes  in  its  his-  "'th  respect  to  the  outy  of  i.4suing  jjjp  snialler  tents  w'hieh  are  dotted  over  the  property  and  where  an  /ittempt  mortgage  loan  not  to  exceed  $600,-  garding  possibility  of  resumption  of 

esent  expectations  of  the  houses  to  furnish  market  supoort  to  jg  j^iade.  before  the  effects  of  the  generous  lunch  and  talk  are  over,  to  get  000,  he  placed  on  the  property  with  payments,  nor  of  the  current  busi- 


i.  were  3"®  ®®L“’  ^°pLp“g,  rp^ By  these  transactions  the  young  lady  found  herself  in  a  position  where  ;  Approve  Sale  Resolution 

foreign  f  .f®^  general  remarks  upon  j^p^.  gg^j^gg  gone  and  moreover  she  had  committed  herself  to  monthly  _ _ 

the  relation  of  an  issuing  house  to  pajT„^.n|g  representing  45%  of  her  present  income  for  the  next  nine  years.  Toronto  Bureau  The  Financial  Timei, 
eparate  '*%he  point  that  he  endeavored  to  ’^^®  ®g'’®®";'®°^  ®^  ®3’®’  ‘o®’  ‘®  interesting  document.  The  Company  Toronto,  -  Bondholders  of  80 
emnhaslz/lac  First  thr/Cn^^^^  ’■®^^‘°®  ♦*’®  '’•ght  j-o  Pasr,  upon  the  type  of  house  which  is  to  1^®  iniil'  -  Richmond  S^treet  West  Limited  (Vic- 
^■®“ty-  fj™®'"®  _g^jpp^„7^'_r  ^  any  fencing  called  for  must  be  paid  for  by  the  purchaser,  together  with  Building)  at  a  meeting  in  the 

J  ®i®ht  Sest  of  bonds  hv  the  hoSs  that  '®'’‘®®  ®®sessme.nts  for  improvements  ond  finally  the  agreement  of  „„,p,  ,gg^  ap, 

360,500  Interest  or  nonas  nj  tn,  iiou.vs  rnii  sale  cannot  be  registered.  nroved  all  bv-laws  submitted  The 

nn  f  issued  them  was  impossible  and.  sec-  -ta..  proxen  an  oj  laws  sunmittea,  me 

no  for  rtf  iaettiner  R^^ao  BefoTe  You  Slffiia  Financial  Times  is  infornieiL  The 


Mr.  President 

An  executive  who  during  the  pA?t 
12  years  has  successfully  held  posi¬ 
tions  as  salesman,  orpanizer,  sales 
manager.  secret  a  ry-treasurcr  and 
vice-president  of  veil-known  concern 
Is  seeking  a  connection  where  th'^ 
experience  thus  pained  ran  be  used 
to  best  advantage.  Additional  ex¬ 
perience  Includes  purchasing,  account¬ 
ing  and  business  management  High¬ 
est  references.  Communicate  in  first 
Instance  with 

Exe^'utlve, 

r/o  Financial  .Advetrtising 
Company. 

3<V)  Bay  Street  Toronto. 


Aug.  ,2.644,038  31.145.400  •1,647.950  1  the  compauv,  the  mining  dLstricts  in 

Ttl.  ^^oTlTs  w*^%ht?°Ann!nr/  “h An invA^ 

* _ dale  '  hcc.  This  conipanj  has  6Dloy6Q 

_ _ ! _  j  steadily  expanding  earnings  for  some 

r»  1*11  time,  reflecting  the  growth  in  opera- 

Victory  Building  Holders  Itions  in  the  gold  mining  Industry, 

Approve  Sole  Resolution  i  *“ 


rne  agreemenr  01  saie,  too,  is  an  iiueresimg  iiovunieiu.  1  nv  <  umiiauy  Toronto  --  Bondholders  of  gn  1  Canadian  Goodrich  Peisses  | 

retains  the  right  to  pas.-,  upon  the  type  of  house  which  is  to  he  built  --  Richmond' Street  West  Limited  (Vic- 1  7  Per  Cent.  Bond  Interest] 

any  fencing  called  for  must  be  paid  for  by  the  purchaser,  together  with  Building)  at  a  meeting  in  the  i  _ 

any  levies  and  assessments  for  improvements  ond  finally  the  agreement  of  Edward  Hotel  last  week,  ap- 1  Toronto.  -  Holders  of  7%  Income 

sale  cannot  be  registered.  proved  all  by-laws  submitted.  The  |  bonds  of  Canadian  Goodrich  Corn- 

Read  Betore  You  hign.  Financial  Times  is  informed.  The  :  pany  Limited  have  been  advised  by 

There  is  nothing  illegal  in  the  "Lunch  and  T/ecture”  method  of  .selling  principal  item  given  approval  was!  Eastern  Trusit  Company  that  direc- 
lofs,  providing  it  is  not  overdone.  a  proposal  whereby  the  building  ,  tors  of  Canadian  Goodrich  have 

But  the  fact  remains  that  most  of  these  operators  in  Montreal  are  would  he  sold  to  the  British  Empire  I  f.iken  no  action  relative  to  the  pay- 
new  to  the  City.  There  is  no  guarantee  that  they  .will  he  here  next  year  Trade  Syiidirafe.  who  will  com-'nient  of  interest  on  September  1st. 


oducers  are  fulfilled.  Warm  days 
nd  .abundant  moi.sliire  have  rontri- 


their  bond  issues,  when  such  sup¬ 
port  is  necessary  to  prevent  a  de- 


a  signature  on  the  dotted  line. 


the  present  bondholders  receiving  ness. 


The  prospects  are  secured  in  the  first  place  by  women  house  to  house  $546,800  of  new  second  mortgage 


ted  to  m.atiirc  thi.s  crop  under  the  ®''d®  'n  prices,  a  line  of  reasoning  canvassers  who  are  paid  fifty  cents  for  every  party  which  they  get  to  the  bonds  in  amounts  equal  to  tneir  ntinv  ivniiftTwv  FYPivnrvr' 

;t  conditions,  and  it  is  expected  similar  to  that  concerning  property  to  have  lunch.  present  individual  holdings,  and  the  ’  -  /  . 

hr  worth  about  $1,750,000,  f>ome  "’®  unconditional  guarantee,  subject.  Members  should  particularly  warn  employees,  who  are  in  the  market  lien  holders  would  receive  $78,200  of  Regina.  —  Saskatchewan’s  dairy 
oo  acres  of  new  crop  will  come  r'®"’®'’®’’’  *®  th®  Qualification  that,  in  for  real  estate,  to  consult  their  bank  manager,  notary  or  a  real  estate  similar  bonds  in  settlement  of  their  industry  is  expanding.  The  cream- 


conditions.  and  it  is  expected  similar  to  that  concerning  property  to  have  lunch. 


bonds  in  amounts  equal  to  their, 
present  individual  holdings,  and  the 


BUSINESS  OPPORTUNITY 


Owner  of  1.600  acre  Natural 
Oa*  Ijcnsie  In  Gaines  nn/l  XVat- 
rouK  North  Extension  Oil  Fielils, 
Gaines  Township,  TIofcn  County, 
Penn.,  dealrew  .4»«oelates  with 
Capital  for  drIllInK  piirpoae.i 
will  ussiitn  a  One-Half  l^ndlvld- 
ed  Interect  In  Leaae.  A  bona- 
fide  propoaltion.  biicheKt  refer- 
encea.  John  C.  Grnatorf,  100 
Milk  Street,  Boaton,  Maaa. 


nff)  bearing  thi.s  fall. 


practice,  at  times  some  Issuing  |  agent  who  has  a  substantial  record  in  Montreal. 


ery  butter  production  during  July 
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MEXICAN  UTIUTY 
EARNINGS  REFLECT 
HIGHER  TAXATION 

Light  and  Power  July  Net  Were 
23  Per  Cent.  Lower  At 
692,340  Pesos 

FISCAL  SYSTEM  ALTERED 

Mexican  Tramways  Shows  Drop 
of  7.4  p.c.  in  Gross  For  Per- 
.  iod — Deficit  to  Date  at  582,- 
1 50  Peaos  I 


Appointed  Joint  Manager]  rf^fiOC  MAIMTAIMm  $25,794  m  preferred  dividends  1  qulrements  for  214  years. 

I||\llntj  ITI/1II1 1  nlliljl/  there  remained  a  surplus  for  the  j  Vancouver  Western  Dru*  Co,  op- 

-  '  ‘  year  of  $7,347  compared  with  a  sur-  erafes  through  eubaldiarles  the  lar- 

nV  ll/CCTIiDAI  plus  of  $33,473  the  previous  year.  cest  chain  of  drug  stores  in  West- 

Uj  TTlJulunll  l/AUil  The  balance  sheet  shows  net  work-  ern  Canada,  and  also  o,  wholesale 

Ing  capital  at  $323,235  compared  with  and  manufacturing  business.  The 

IN  A  DCI*  VIlAD  ^391.374  the  previous  year,  the  de-  company  is  also  an  extensive  hdlder 

IJM  nvf  uROu  1  uirili  dine  being  ahcounted  for  largely  by  of  real  estate,  owning  14  of  Its  19 

the  additions  to  the  company’s  real-  locations  and  in  a  number  of  crises 

p.  tfto  cao  *  holdings,  it  is  explained.  operating  business  and  apartment 

onts  Dtwn  at  J>400,-  Accumulated  surplus  at  $60,530  is  [  Mocks  in  conjunction  with  its  own 

312 — Luxury  Trade  equivalent  to  preference  dividend  re-  'business. 


Profits  DoMm  $12,538  at  $400,- 
312 — Luxury  Trade 
Falls  Off 


PERMIT  RENEWED 
BIG  POWER  SITE 
CHURCHILL  RIVER 

Manitoba  Government  Grants 
Extension  to  British  Do¬ 
minion  Power  Co. 


SURPLUS  OF  $60,530  ^SSlSiaTlCC  ITl  oaUKTUl 

Vancouver.  —  Vancouver  Western  JI^QCkct  ExjpOS 

Drug  Company  earned  its  preferred  - - - 

dividend  1*4  times  according  to  the  Toronto.  —  The  Better  Business  and  hi 
nnnual  statement  for  the  fiscal  year  Bureau  reports  that  one  of  the  most  losses, 
ended  May  31st  1931.  vicious  rackets  to  come  to  its  at-  A  cc 


preferred  dividends  I  oulrem.ents  for  2*4  vears.  DCDIIIT  DI?lII!11717n  ed  the  site  and  reported  developaiet!' 

I  a  surplus  for  the!  Vancouver  Western  Drug  Co.  op-  rl'lfn|l|  K I* |lR|f I*  11  was  economically  suitable.  Thr 

compared  with  a  sur-  erafes  through  subsidiaries  the  lar-  priority  permit  expired  on  Ma; 

the  previous  year.  cest  chain  of  drug  stores  in  West-  Df/^  DR  11/ CD  CITC  20th,  1930,  and  during  that  session 

sheet  shows  net  work-  ern  Canada,  and  also  o,  wholesale  Dlu  1  If  ii  D  R  ulllJ  the  company  made  an  application  for 

323,235  compared  with  and  manufacturing  business.  The  renewal.  This  was  dealt  with  at 

revious  year,  the  de-  company  is  also  an  extensive  hdlder  /^UflDROII  I  DIVIi  D  ®^tawa  before  the  transfer  of  na- 

ounted  for  largely  by  of  real  estate,  owning  14  of  Its  19  vnURvDHjli  Rif  IjR  ^***‘^1  resources  and  the  application 

0  the  company’s  real-  locations  and  in  a  number  of  cases  was  granted  with  the  consent  of  the 

la  explained.  operating  business  and  apartment  ^  _  »  r-  .  Manitoba  government. 

surplus  at  $60,530  is  '  Mocks  in  conjunction  with  its  own  Manitoba  Govemmant  Grants  The  company  made  a  second  appll- 
reference  dividend  re-  ■  business.  Extension  tO  British  Do-  cation  for  renewal  last  April  and 

- - - - —  granted.  A  Cana 

^  •r>f  •  nr  minion  rower  1..0.  branch  of  the  company  was  in 

Assistance  in  Bankruptcy  is  New  announcement  promised  permit  and  offices  were  opened  ir 

F rnnstpd  hv  R  R  B  -  this  city.  The  president  of  the  com 

X-S*  winalpeK Bnrsan  Tke Mnaaelsl Tlmea  pany.  Captain  R.  Morrison  Is  nov 

— - -  Wlhnipeg.  —  The  priority  permit  in  Winnipeg. 

The  Better  Business  I  and  business  men  from  substantial  tot  the  develojhnent  Of  White  Mud  - - 


yalls  power  site  on  the  Churchill  BiiatnesA  fs 

ended  May  31st  1931.  vicious  rackets  to  come  to  its  at-  A  concrete  example  Of  the  effec-  river  in  northern  Manitoba  has  been  _  _.  ..j 

The  profit  and  loss  statement  tention  is  stated  to  have  been  start-  tiveness  of  the  Better  Business  Bu-  renewed  to  the  British  Dominion  By  DlStlllei’S-oeagrani.' 

shows  gross  profit  at  $400,312  only  ed  recently  by  the  Debtors’  Finance  reau  work  is  the  case  of  the  Can-  Power  Company  (Canada)  Ltd.  by  - 

$12,538  below  the  total  for  the  pre- |  Company  which  concern  attempted  adian  National  Electric  Railways  the  provincial  government  here.  The  fbe  financial  statement  of 

vious  year.  The  decline  is  reported  1  to  encourage  people  to  go  through  4*4  per  cent,  debentures.  Order-ln-councll  dealing  with  the  foi-.,  romoratfon-qeaerflms  t  imif 

to  be  largely  attributable  to  a  fall- 1  bankruptcy.  The  following  letter  As  late  as  February  12th  this  matter  Is  expected  to  be  filed  this  fiscal  year  ended  Jui 

ing  off  in  the  demand  for  luxury  was  mailed  to  a  large  number  of  .vear,  the  Bureau  warned  investors  week,  and  Premier  Bracken  has  pro-  jgoj  likelv  to  toe  avail 

u,  ?n  I  J”  Canadian  National  mised  an  announcement  on  the  sltua-  able  until’ about  the  first  of  Octobe, 

-V  J-  /-  1  1  Ooiioff  profits  are  realired  in  more  where  Better  Business  Bureaus  are  Railways  are  paying  the  interest  on  tlon.  Great  interest  win  attach  to  thi 

compared  with  the  corresponding  Colonel  Reginald  Pellatt  who  h.as  j  prosperous  times.  Selling,  admin-  established.  the.se  debentures— there  is  no  obli-  The  first  permit  was  granted  dur-  o^f 

month  last  year.  and  de-  been  appointed  joint  manager  with  |  jj^rative  and  general  costs  are  “A  petition  in  bankruptcy  will  gafion  on  the  part  of  the  Canadian  ing  the  session  of  1929  to  Sir  Re-  in.  ^totiatmns  Mr  a  merger 

Preciation  expenses,  however,  show-  Herbert  A^  Telfer.  of  the  Toronto  p^^wn  at  $330,674  compared  with  cost  you  only  $110  00  It  will  be  National  Railways  or  the  Dominion  ginald  Brade  of  London  representat-  1°*  otw  llr^e  ranLiT^ntlfinil 

ed  an  increase  to  1..3<.630  P^sos  Office  of  /  cttock  Fv’  previous  year,  the  in-  handled  without  anv  down  pa'ment  Government  to  do  this  or  to  retire  ing  the  British  Dominions  Power  Co.  .  indieation  of  tb 

month  of  members  of  the  New  lork  .tock  Ex-  crease  being  due  to  the  opening  of  whatsoever  as  we  wlil  loan  you  the  the  stock  at  maturity.  This,  togefh-  which  Is  interested  in  several  power  If,!’ noif?v  0/ tho  L*- 

1P3  ,  with  The  repult  that  net  earn-  chanpe^ _ ^ _ the  additional  store  already  referred  money  to  pav  the  fees  on  easv  terms  er  with  the  fart  that  earnings  for  i  developments  in  other  British  Doml-  P  Y  - 

review  to  and  to  delay  in  renting  a  store  at  at  8  per  cent.  This  will  relieve  .vou  nianv  years  have  been  entirely  in- 1  nlons  end  in  various  parts  of  con-  P““y..  #.vnort  b„«, 

were  .3  0.,^-  lower  af  692.340  pesos^  W  /intrn  rVDPWQCC  Broadway  and  Granville  Streets.  v.a- j  pf  debts  as  doctors  bills,  den-  sufficient  to  pay  the  stock  interest  tinental  Europe.  comraraS 

Aggregate  gross  earnings  for  the  I  IIWI<K  l«  It'll icated  n  favor  of  a  better  location  bills,  grocery  bills,  clothing  accounts  for  the  present  London  During  the  year  after  the  permit 


The  financial  statement  of  Di? 
tillers  Corporatlon-Seagrams.  Limi* 


Toronto  Aorenu  The  Flnaiielnl  Time* 

Toronto — Mexican  Light  and  Pow- 
ov  fompany  and  subsidiaries  for 
.July,  reports  an  increase  of  b.54G'  in 
.r.r«ss  earnings  to  1,929.970  pesos, 
'’c.mpared  with  the  corresponding 


ed  an  increase  to  1.237.630  pesos  Office  of  Frazier  .Telke  &  Company,  $325  439  fbe  previous  vear.  the  In- 
from  1,020.100  in  the  like  month  of  members  of  the  New  ’Tork  Stock  Ex-  crease  being  due  to  the  opening  of 
1930.  with  the  result  that  net  earn-  change.  -  the  additional  store  alreadv  referred 


The  following  letter  As  late  as  February  12fh  this  matter  Is  expected  to  be  filed  this  ^be  fiscal  vear  ended  Jul 

1  a  large  number  of  .vear,  the  Bureau  warned  investors  week,  add  Premier  Bracken  has  pro-  jggj  ^  ,  likely  to  toe  avail 

es  across  the  line  that  “while  the  Canadian  National  miSed  an  announcement  on  the  sltua-  able’ until’ about  the  first  of  October 
Riisiness  Bureaus  are  Railways  are  paying  the  interest  on  tlon.  Great  interest  win  attach  to 

the.se  debentures— there  is  no  obli-  The  first  permit  was  granted  dur-  J”! 

in  bankruptcy  will  gafion  on  the  part  of  the  Canadian  ing  the  session  of  1929  to  Sir  Re- 


mgs  for  the  month  under  review  — - 

were  23  nsc^,  lower  at  692,340  pesos.  *  AfllPI)  PVni?MCCO 
.Aggregate  gross  earnings  for  the  I  llWllK  H  IKpIMNf  \ 
first  seven  months  of  the  current  LU"liD  LlAl  LliIJiiU 
'•ear  were  14.oi6.225  pesos,  compar-  TA  k  lA  DD  ACITC I 

ed  with  13.4fio.i64  in  the  first  seven  I  If  ll||l  KKIIPII  ji 

months  of  last  year,  while  aggregate  * 

net  earnings  for  1931  to  date  total  _ -  . 

6.177.090  pesos,  compared  with  6.-  The  Reduction  of  Operation  and 

613.890  last  year.  Distribution  of  Costs  is 

A  decrease  of  lA^r.  to  / 8,. 4201  . 

nesos  in  gross  earnings  for  ,iulv  Is  1  Haxrin^  ttrect 


cinlly  in  view  of  the  fact  that  the  i  tbese 


he  Reduction  of  Operauon  and  company  employs  its  own  main- 
n4,.»,4Ki,tinn  rtf  f'oste  is  I  tenance  staff  which  is  constantly 
A  decrease  of  7  4 c?-.  to  787.420  j  Uistribution  or  c.  s  s  ;  employed  in  keeping  properties  in  i;;:;;"  '7, 
pesos  in  gross  earnings  for  ,iuly  Is  |  Haxnn^  Effect  good  condition.  ..  .  ., 

reported  bv  Mexican  Tramways  Com- 1  - -  |  A  greater  allowance  for  Dominion  ' 

panv,  and  subsidiaries,  compared  York —The  list  of  represen- ,  and  provincial  income  taxes.  $13,096  7  „  ,  ®  n,. 

with  the  like  month  of  a  year  ago.  tative  coropanies  having  reported  compared  with  $19,550.  also  con-  havl  hern** 

However,  operating  expenses,  while '  ,  ,  ,  >,,1,  tb^  current  vear  i  reduction  in  net  pro-  .^7"  established,  the  Toron  o 

amounting  to  854.350  pesos.  |  for  the  first  half  of  the  current  xear ,  organization  did  not  take  long  to 

considerably  lighter  in  proportion  to '  now  numbers  52.,  with  aggregate  pared  with  $64,470  the  previous  year.  existence,  and  for  some 

the  decrease  in  gross  earnings.  re-|n®t  income  of  $578,409,000,  against  e.  decline  of  almost  50<>.  After  pav-  lime  now,  it  has  been  doing  011 

suiting  in  a  decrease  of  12,6-.  in  theUia^i  0^4  noo  m  tbe  similar  period!  Islanding  work  in  s.avmg  investors 

deficit  for  the  period  compared  wuth  ;  be  Standard  Statistics  - 

the  same  period  a  vear  aco.  The  . 

deficit  for  ,Tuly  toalled  66.930  pesos.  Company,  of  New  Aork.  in  a  surxey 
against  76.580  a  year  ago.  •  which  continues  in  part: 

Aggregate  gross  earnmgs  from  “These  totals  represent  a  decline 
•Tanuary  1st  to  .luly  31st  of  this  year  of  43  per  cent,  from  the  results  ob 
were  5.403.970  pesos,  a  decrease  of  tained  by  identical  units  in  the  cor 
469.180  from  the  prev-ous  year,  responding  period  of  1930  Of  the 
while  the  deficit  for  1931  totalled  m.a.ior  groups,  utilities  continue  to 
582.150  pesos,  compared  with  416.970  m.ake  the  best  relative  showing,  26 
last  year.  I  reporting  companies  having  regis-| 

In  a  footnote  to  the  earnings  ‘  tered  a  gain  of  2  per  cent  ,  parti- 1 
statement,  it  is  noted  that  “heavy  in- 1  fularly  unsatisfactory  railroad  re¬ 
creases  in  taxation  have  been  im-  ports  received  during  the  past  week 
posed  under  recent  legislation  in !  have  brought  the  decline  m  net  of 
Mexico,  serioiislv  affecting  the  earn-  i  30  companies  to  69  per  cent.,  while 
ings  of  thp  companies’’.  This  factor  i  471  industrials  indicate  a  similar 
will  probably  continue  to  T>e  reflect- i  reduction  to  that  reported  a  week 
ed  in  the  statem.ents  from  month  to !  ago  namely.  53  per  cent, 
month;  and  from  the  current  month  |  "As  the  influences  of  deflation  are 
forward  for  remaining  periods  of  this  :  continuing  from,  month  to  mpnth  in 
year  it  is  likely  that  unsettleraent  1  every  phase  of  the  industrial  struc- 
occasioned  hv  recent  changes  in  the!  fure.  the  increasing  urg®  to  reduce 
country’s  fiscal  system,  win  have  an  |  operating  and  distribution  cocts  is 
effect  on  the  above  as  well  as  other  1  widening  the  potentialities  for  m.ore 
companies  doing  business  In  Mexico,  j  efficient  operations.  If  is  our  opin 

- - -  jbat  the  com.parisons  to  he  m.ade 

quarter  returns  with  those 
Lea!  ann  LO.K-e  U'ltput  I  J^e  .April-Jime  period  will  reflect 


-at  your  own  sweet  some  of  tJiese  debentures  at  6SH  per 


vear  ago.ltatfve  companies  having  reported  compared  with  $19,559.  also  con-  "  "ere  nener  m.s.uess  bureaus 

ises.  whiled,  ,  blif  tb»  ;„rrenfveaTi«"^»^®'’  reduction  In  net  pro-  .^7"  established.^  the  Toron  o 

SOS  were  I  ‘’’®  ^^®  fit  which  is  shown  at  $.33,142  com-  'I"!  ""t  take  long  to 


ai  6  p^r  rent,  inis  win  relieve  you  many  years  nave  neen  entirely  in- 1  nuu  lu  vanuua  w**-  RAfK  domeatir  and  evnort  hnei 

of  such  debts  as  doctors  bills,  den-  sufficient  to  pay  the  stock  interest  tinenUl  Europe.  .  v-i j rnmnorativai 

onnneifo  1*’®^  ®''ocery  bills,  clothing  accounts  for  the  present  London  During  the  year  after  the  permit  pigtiHerg-Seagrains  arid  ■ 

"^Denreciation  of  $23  398  romnares  ' I"""  market  for  the  stock  at  around  52  was  given  engineering  firms  Inspect-  dfviden/of  $ 

IV.  ro.  .pares  .  ^otes.  and  will  keep  you  from  hav-  per  cent,  of  par  - - —  -  -i,.-.  .-.ni  b«  v, 

With  1^1  ^00  the  nrevinne  vear  in-  •  .  j  j  »  .  7.  aa  Snare  will  De  SDOwn  ap  earned  h 

uii  lilt-  yr^'yius  in  jjjg  youT  pav  zamisheed,  and  per-  In  one  instance,  a  man  over  SO  .  ^  o  ♦v.a 

dicatins  a  liberal  allowance,  espe-  ‘  nnv  T-Aat**.  investment  with  the  probable  scrap-  a  conslderaDle  margin  For  the 

oiAtiB-  4b.  ..4a„-  LJbaps  los  ng  >oni  job.  \oii  ran  pny  ^ears  had  paid  $2(m  for  ^  Toront'o-Ouelph  *  radial  ended  July  31st,  1930,  earning 

hese  Mils  later-at  your  cwn  sweet  some  of  these  debentures  at  6SH  per  ^^en  the  Canadian  National  amounted  to  $2.27  a  share,  or  mor 

'lb''”*  '“®‘1  Electric  Railways  ceased  to  operate  than  double  dividend  requirement' 

return  the  enclosed  card  for  an  in-  th^r  order  for  $19,000  worth,  for  15^,  4,  announced.”  it  For  the  previous  year  there  wa 

erview  at  your  home.  Confiden-  which  he  agreed  to  exchange  Do-  ^pp^lnt  that  the  Dureau  warn-  shown  $1.52  e  share,  and  there  ar' 

,b  *  ,b  *•  Ing  was  timely  and  in  this  Instance  grounds  for  believing  that  the  192 

.As  in  other  centres  on  the  conti-  re.au  secured  deliver.v  of  the  $2,000  «  J  Canadians  a  sum  statement  will  do  quite  as  well  .a 

nent  where  Better  Business  Bureaus  worth  which  was  paid  for.  and  ar-  ®  ,,  roskoB  the  that  of  1929  Dividends  of  $1 

h,v,  h,™  Ih.  Toronto  r.nn<.dth,ot,no,.lt,t.o„ofth,J10.»0  £.S‘r"u^  “num  S'  boon  m°T«.Tn.V  t 

organization  did  not  take  long  to  order.  ,  ness  Bureau  fade  Into  significance  enarly  two  years  now,  having  bee 

ustify  its  existence,  and  for  some  In  view  of  the  statement  that  “the  exemplifies  the  great  value  of  inaugurated  toy  a  25  cent  raymer 
time  now.  it  has  been  doing  out-  bondholders  are  likely  to  lose  a  to-  .  Bureau  work  on  November  15th,  1929. 

standing  work  in  saving  investors  tal  of  m.ore  than  $2,000,900  on  their 


which  agreed  to^  evebanJe  Do  0°  August  15th,  as  announced.”  it  For  the  previous  year  there  wa 

million  ^of  rlbnrdB^hondl^^fh!  Rn  **  apparent  that  the  Dureau  warn-  shown  $1.52  a  share,  and  there  ar' 

doHveJ?  of  thl*^  Instance  grounds  for  believing  that  the  192 

reau  secured  delher.v  of  the  $„,000  saved  for  Canadians  a  sum  statement  will  do  quite  as  well  a 

I  oanToHafion  Of'^t^^  Of  mooey  SO  large  that  It  makes  the  that  of  1929.  Dividends  of  $l  pa 

0  ranged  the  cancellation  of  the  $10,000  operating  the  Better  Bust-  annum  have  been  maintained  fr. 

!  ®  T  ®''  .  ,  ,  ..*u  ness  Bureau  fade  into  significance  enarly  two  years  now,  having  bcf 

b  ^°>b  ’f7  Statement  that  the  ^  exemplifies  the  great  value  of  inaugurated  toy  a  25  cent  paymer 

-  bondholders  are  likely  to  lose  a  to-  .  Bureau  work  on  November  15th,  1929. 

s  A#  A.A..A  ®OAAAA/\n  ine  xsurenu  WUIA.  “* 


Coal  anti  Coke  Ootout 


Was  Reduced  in  July  ■  th®se  tendencies  In  even  greater  de- 


Ottawa.  —  Canadian  mines'  out-  ’ 

p-!'  coal  during  tuly  amounted  to  Can.  Airways  Purchase  New 
826.156  tons,  o  decline  of  34  4 o}.  over  Tyne  of  Transport  Plane 

the  th^  moQth  of 

'-■'Ir'b'Tb-  Canadian  Allw^TlThas  purchased 

Bureau  of  ^  all-metal  Junkers  f-elght 

TnivVrrAdiiction  was  made  up  of 
-i-.i‘.6  tons  of  bituminous  coal;  71.-  northwestern  ^^anada 
'■72  ton.,  of  , Unite  coal  and  36.988  I 
fnns  of  sup-biruminous  coal.  Nova  ,77,®°*^ 


-■•ctir;  proauc-ron  'totaiiod“395.249 '‘'Bremen”,  will  be  the  largest  freight 
•-.s,  nr  47.5^-  of  the  tot^i  ranadian  « 


i-odurtion  AibertV  mined  269.339  i?ie  ..ingle  B 

,-n.  Rriri.h  ,-oi„m>„a  lii  S3-1  M.  W .  63d  horse-power  ®ngme  .allows 

'asiouhewan  i;;6A97  tonVand  New  ®  ^uisine  speed  of  an  hour. 

Rrun.w.ri,-  19  031  fons  ®  ronge  of  nearly  1.990  niiles. 

■  ImnortV  oT  coal  into  -'anada  by  speria!  tanks  can  be  In- 

-mountPd  to  1  ''i5  905  ton.  or  ,39  4-.  creased  to  l.e6.3  miles. 
bMow  the  n2'6-io30  average  for  fho  A  feature  of  th®  n®w  Mukers  is 
month  of  1  788  579  ton.  ^  Rereipt.  1  ®  douMe-wing  attachment  fitted 
of  anVhracite  coal  ti-^re’reoorded  n't  '7  Hailing  edre  of  the  smele 
.3SA6fil  ton.  of  whtrh  the  United  This  flap  ran  he  ad- 

Cfarp.  b-noMieri  I9i3'7'i  ton*  G-^eat  ■  T->s’-ed  I"’  ^  Provide  in- 

Sr.rain  1.35,898  tons  and  Germ qn v  ^ ‘greased  lift  end  allows  ,a  very  slow 


; creased  lift  end  allows  .a  very  slow 
4  414  ton.  I  landing  speed.  The  big  plane  can  be 

>  a'nadian  -nqi  e-morted  -fur-ns  3^  about  47  mile,  an  hour 

Tulv  amounted  to  35'69.3'  ton.  'or'  Canadian  .Airway.s  will  have-  the 

3.5  aV,  heiow  the  av^rae.*  for'  th.  '  a  low-winc  monoplane. 

-month  of  fill-  d-rins;  tire  past  five  1  ossem.Med  in  Monfreal  about  Decem- 

,-fjre  .her  1.  fitted  with  skis  Seaplane 

Productmn  of  obVe  m  Canada  dur-  j  ^'nr.m.er  tim.e 

!!!£■  T’jly  1-3?, ?3^*  ♦'cr.F  Thl?  ■ 

output  n  a?  3t  Thf?  '^f  4  47?  Cf^rporatior!  of  Canad>M 

per  dav  as  compered  witi,  a  daily  Not  Seeking  Change  in  Namej 

a^'erage  of  -i,i66  tons  in  itjne  and  _ * 

.5,87.5  ton*  in  J'llv  of  a  yerar  ago. 

om.pared  with  the  previous  **  "ivas  erroneouslv  reported  in. 

monrh,  the  figures  for  Tuly  sh.o-xed  I  certain  quarters  thqt  Brewing  r cr- 
a  loss  of  190^.  when  output  was  lower  ;  poraticn  of  '  anada  Limited  was 
n  a!!  producing  areas  with  the  ex-  i  seeking  to  change  its  name  to  that, 
ception  of  the  nestern  provinces  I  of  Eastern  c anada  Brewing  f' orpor- 
where  it  rose  slightly  to  14  188  tons  !  jtion  Limited  The  change  In  name 
from  13932  tons  In  the  eastern  I  will  be  effected  by  the  Canadian 
provinces  output  dropped  to  42,297  j  Brewing  '“orporation  Limited,  a  sub- , 
tons  from  46,554  tons  and  in  Ontario  sidiary  of  the  Brewing  (' orporation 
TO  82,345  tons  from  95,389  tons.  i  of  Canada. 

Paralyzed  Pocketbooks 

By  ERXEST  PITT. 

On  all  sides  one  hears  talk  of  a  1  working.  | 

hard  winter  ahead  of  us.  I.'ndoubt-|  Property  owners  also  can  do  their 
edly  in  manv  case,  people  are  given'  share  by  having  the  repairs  they  j 
to  eva egeration,  but  still  the  fact '  hax’e  under  consideration  attende.l 
remain,  that  the  depression  will  To  now.  instead  of  putting  the  work  I 
cause  considerable  hardship  Our  !  off  as  long  as  possible.  Perhaps  a  i 
roiitica!  leaders,  city  officials  and  fresh  coat  of  paint,  alterations,  ad- 
exeri.itives  of  large  corporations,  ditions.  redecorating,  etc,,  could 
recognizing  the  necessity  of  urgent,  very  well  be  done  now  and  the  own- 
measure.  to  take  rare  of  this  unfor- ■  er  would  reap  the  benefit  of  low, 
tunatc:  situation,  are  busy  m.aking  prices,  bes'des  having  the  satisfae- ■ 
plans,  receiving  suggestions  and  tion  of  knowing  he  had  done  his  bit 
t'coposing  remedies,  1  to  keep  things  moving.  ■ 

It  seems  unfair  to  leave  al'  the  Panics  have  occurred  down 
"orU  on  their  shoulders  for  the  task,  t.hroiigh  the  year.*  since  the  ti.me  ofi 
is  a  gigantic  one  Thousand.^  c.f  well  ^  the  Pharacihs,  when  they  enioved  ' 
to  do  citizen*,  each  in  his  own  way,  ■  seven  fat  vear.  which  were  followed! 
foiiid  conirib'ite  ereat  assistance,  i  bv  seven  lean  years,  when  To.seph ! 

•  uflividual  effort,  might  be  small,  j  was  compelled  to  go  to  Eg.i-pt  to  buy| 
'"it  still,  groiiped  together,  the  ae-  !  corn  Everv  crisis  comes  to  an  end 
cregate  would  be  of  considerable  j  and  this  one  most  likely  wotiidhave' 
volume,  and  when  one  realise,  that  |  beeri  over  long  ago  too  if  the  busi¬ 
er  cn  the  smallest  effort  will  be  the  ness  people  would  stop  acting  like  a| 
means  of  alleviating  the  iinemploy- !  lot  of  .cared  rabbits  and  face  the 
ment  situation,  and  providing  work  |  issue  with  a  determination  to  create! 
of  some  kind  for  some  one  who  las  much  work  as  possible,  spend' 
Tore-iv  needs  it.  surely  the  idea  is  money  instead  of  hoarding  it  and! 
WO!  tb  serious  con.sideration.  spread  optimism  instead  of  pessim  j 

In  a  recent  issue  of  the  press  the  ism.  Don't  let  your  porket  hook 
'evv  Yort  banks  made  a  puMir  ap-  beeom.e  paralyzed  Spend,  at  least 
peal  fo  the  people  who  are  lucky  |  normall.r,  and  eventually  if  will  all' 
enougit  to  have  money  on  deposit,  |  come  back  to  you.  It  is  the  duty  and  1 
to  withdraw  a  portion  of  the  same  obligation  of  every  individual  and' 
and  spend  it  freely,  pointing  out  j  corporation  to  exert  a  concentrated' 
That  it  is  a  most  opportune  time  to  j  effort  to  speed  things  up  The  wheels  i 
buy  when  prices  are  the  lowest  we  j  of  industry  are  slowing  up  and  i 
h.ave  seen  in  years  This  will  put ;  Heaven  help  us  if  they  stop  com- 1 
monev  tn  circulation  and  the  in- 1  pletely.  The  city  is  doing  its  share,! 
creased  demand  for  various  com- ;  tJie  G^overnment  is  doing  its  share, 
modifies  will  keep  factory  shifts  so  let  us  all  do  our  share. 
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The  Canadian-Built  Car 

New  in  Design  and  Style  N 


S/jC 


New  in  Performance 


New  in  Speed  Attainments 


Dominion  Motors  Limited  is  proud  to  announce  the  nc'w  Frontenac  Six. ...  in 
Unconditional  xvarranty  price  field.  .  .  .  .«;im.ultaneously  with  the  opening  of  the  Motor  Show  at 

for  one  year,  or  10.000  the  Canadian  National  Exhibition.  The  new  Frontenac  Six,  embodying  the 
miles,  arainst  defertive  m.o.st  advanced  engineering  principles,  design  and  workmanship,  establishes  a 
manship  "'ork  new  high  mark  in  the  purchasing  power  of  the  Cannadian  dollar  and  introduces 

for  the  first  time  a  grotip  of  quality  features  which,  until  now,  have  been  con- 
fined  to  the  high  price  field. 

Among  these  featijres  are  the  new  ^Automat  ic  Starting  Switch.  .  .  .  ^Selective 
roptenac  Six  F  rce  Wheeling .  .  .  .  Red  Seal  Continental  Motor.  .  .  .  Double  Drop  Frame.  .  .  . 
h'p  anri  .Stceldraulir,  F’rake.",.  In  addition  there  are  m.any  other  qualifications  which 

or!faniz.itinn  immediately  stamp  tliis  fine,  Canadian  built  automobile  as  ‘‘the  absolute  sensa- 
low  fot  MU  lion  of  motor  «  ar  values.” 

*Automatir  Starting  Switch  and  Selective 
h  ree  Wheeling  standard  on  Deluxe  Models, 

DOMINION  MOTORS  LIMITED 


The  new  F  roptenac  Six 

i?  SoM  aPf|  .SPrvirrrl 

through  1  h  e  riurant 
dealer  orpraniz.itinii. 
Arrange  now  lot  ^n 
early  tiemnn.traimn. 


WVdivfreU  in^otvnto% 

[1975 

^Lwitm  all  taxes  PAI  D 
^■^XCEPT  LICENSE, 
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THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  4.  1931. 


Montreal  Trust  Company  has  every  facility  for 
serving  you  to  the  best  advantage,  in  the 
following  capacities: 

t— 1  Trustee  -  Executor  -  Administrator 
Assignee  -  Guardian  -  Liquidator 
Curator  -  Receiver  -  Sequestrator 
Trustee  for  Bond  Issues 
Transfer  Agent  or  Registrar  of  Stocks 

_  of  Companies 

PAID-UP  CAPITAL;  AND  RESERVE.  $4,500,0001 

Montreal  Trust  Companx 

511  Place  d'Armes,  Montreal. 


NX  EXCHANGE 
HAS  APPROVED 
OF  41  TRUSTS 

Recognized  List  Includes  Major- 
it7  of  Important  American 
Concerns 

MAY  MAKE  ADDITIONS 


O.  Z.  Buchanan,  first  sales  man-  j  Duncan  Marshall,  formerly  Minister 
aper  for  the  Alberta  Wheat  Pool  in  of  Agriculture  for  Alberta,  he  toured 
Vancouver,  who  has  been  appointed  !  the  British  Isles  in  the  controversy  i 


western  sales  manager  for  the  new- 


the  embargo  on  Canadian 


it7  ot  important  American  ly  organized  sales  department  of  the  !  steers,  and  as  a  result  of  their  com- 1 

Concerns  Alberta  Pool  with  headquarters  at  bined  efforts  the  barrier  was  ulti- 1 

_ _  Vancouver  has  been  with  the  pool  mately  lifted.  Col.  Mullins  sat  in 

MAY  MAKE  ADDmON<i  inception  in  1923,  and  the  Manitoba  Legislature  as  early 

WIAI  placed  in  charge  of  sales  at  as  1900  and  In  1925  he  was  elected' 

I  Colgary  when  he  left  here.  to  the  Federal  House  by  the  constl- 

New  York.-After  several  months  -  Marquette.  He  was  de- 

I  ot  investigation  of  fixed  investment  Russell  D.  Bell,  who  has  been  feated  the  following  year,  but  in ' 
trusts  which  had  applied  for  the  ap-  nominated  for  the  board  of  gover-  1930  he  was  again  elected  with  the! 
proval  of  the  committee  of  stock  list  largest  majority  in  rural  Manitoba.  | 

Cnl.  Mullins  is  a  director  of  the 


SIR  HERBERT  S.  HOLT 
Preiident 


f.  C.  DONALDSON 
General  Manajer 


A.  J.BROWN,K.C. 

Vice-fteildent 


MUTUAL  LIFE  TO  SILVER  AND  WHEAT 
MAINTAIN  BASIS  HAVE  DECUNED  ON 
1932  DIVIDENDS  MUCH  SAME  SCALE 

President  McCulloch,  Address-  Despite  Low  Grain  Prices  China 
ing  Quarter  Million  Dollar  Has  Not  Increased 

Club,  Strikes  Cheerful  Note  Purchases 

PROGRESS  BEING  MADE  IMPROVING  FAaUTIES 


of  the  New  York  Stock  Exchange,  I 
the  committee  made  public  a  list  I 
of  forty-one  trusts  in  whose  organ- ! 
izatlon  or  management  Stork  Ek-  ; 
change  firms  may  participate  with-  ; 
out  objection  from  the  committees.  : 
The  committee  sanctioned  the  offer¬ 
ing  or  distribution  by  Stock  Ex¬ 
change  firms  of  the  securities  of 
these  forty-one  trusts,  but  announo-  i 
ed  that  it  was  not  expressing  an  ! 
opinion  "as  to  the  desirability  of  the 
securities  of  such  trusts  as  an  In- , 
vestment.”  ' 

The  list  of  trusts  named  by  the 
committee  Includes  virtually  all  of  I 
the  largest  fixed  trusts  in  the  coun- ' 
ery.  Their  total  assets  are  estl- ' 
mated  at  several  hundreds  of  mil- . 
lions  of  dollars. 

The  trusts  with  which  members  of  i 
the  Exchange  may  be  associated,  j 
under  the  ruling  of  the  committee, 
follow  tthe  year  in  which  a  trust  i 


Monarch  Life  Insurance  Company. 

Announcement  is  made  by  the 
-Montreal  City  and  District  Savings. 
Bank  that  Dr.  Donald  A.  Hingstot 
has  been  elected  vice-president  of 
the  bank.  Dr.  Hiagston  succeeds 
the  late  Hon.  C.  .T.  Doherty  in  that 
i  office.  He  has  been  a  member  of 
i  the  board  of  directors  for  some 
!  years. 

The  new  vlce-presidmt  is  a  son  of 
'  the  late  Sir  William  Kingston,  who 
j  was  In  his  day  one  of  the  most  not-  I 
:  ed  of  Canadian  physicians  and  sur- 1 
1  geons  and  who  served  as  .Mayor  of : 
j  .Montreal  in  1875-76.  and  later  was  j 
j  appointed  a.  member  of  the  Senate 
I  of  Canada.  Sir  William  was  at  one 
time  president  of  the  City  and  Dis- 
I  trict  Bank. 

I  Dr.  D.  A.  Kingston  graduated  in 
;  medicine  from  Laval  Universtiy 
(now  the  Universtiy  of  Montreal) 

'  and  later  studied  at  King's  College 
j  Hospital.  London.  He  then  pro- 


A  DEPOSIT  BOX 
IN  OUR  VAULT 

is  the  safe  place  for  your  securities 
and  other  important  papers. 

9nng  tAem  today! 

Montreal  Safe  Deposit  Company 


MONREAl 

SAFE 

DEPOSIT 

COMPANY 


ISUBSIDIARY  OF  MONTREAI.  TRUST  COMPAND 

ALDRED  BUILDING 

Place  d'Armes,  Montreal  EENTALS 


Hope  for  an  early  return  to  more 
normal  conditions  was  expressed  by 
It.  O.  McCulloch,  president  of  the 
'iutual  Life  Assurance  Co.  of  Can¬ 
ada,  in  addressing  the  convention  of 
the  company’s  Quarter  Million  Dol¬ 
lar  ruih  held  at  Lucerne-in-Qiiebec 
during  the  past  week.  Mr.  McCul¬ 
loch,  in  the  course  of  his  atldress, 
made  the  cheering  announcement 
that  no  change  in  the  scale  of  divi¬ 
dends  for  1932  was  contemplated. 

The  president  in  openin.g  his  re¬ 
marks,  stated  that  it  fell  to  his  lot 
to  present  tho  address  of  welcome 
at  a  convention  of  the  company’s 
representatives  ten  years  ago,  on 
August  31st,  1921,  when  general  con¬ 
ditions  were  about  as  bad  as  It  w-as 
thought  at  that  time  they  could  he. 
He  had  remarked  in  1921  that  the 
depression  of  that  period  would  not 
■'ontintie  indefinitely,  and  although 
prospects  Averc  very  dark,  the  situa¬ 
tion  cleared  up  quickly  with  a  return 
'o  prosperity.  He  felt  that  while 
'here  Avas  no  miraculous  cure  for 
hard  times  Canada,  would  emerge 
from  the  present  depression  probab¬ 
ly  Avithout  realizing  that  progress  in 
that  direction  is  now  being  made. 

Mr.  McCulloch  made  an  announce¬ 
ment  of  importance,  to  policyholders 
and  field  men  of  the  company  alike, 
when  he  stated  that  after  taking  all 
factors  of  situation  into  account  the 
hoard  of  directors  has  in  contempla¬ 
tion  no  ehange  in  the  present  scale 
of  dividends  for  1932.  He  felt  sure 
that  Avould  be  welcome  ncAvs  in  view 
of  dividend  reductions  being  preval¬ 
ent  in  so  many  directions.  He  con- 
oluded  his  address  by  pointing  out 
'hat  the  company's  progress  eon- 
Mnued  steady,  substantial  and  satis¬ 
factory,  the  gross  amount  of  the 
rompany's  life  insurance  in  force 
now  being  Avell  over  510  millions. 

Officers  for  the  ensuing  year  of 
the  Quarter  Million  Club,  which  Is 
eomposed  of  the  leading  producers 
of  the  Mutual  Life  organization,  are: 
President,  .1.  A.  Donovan,  Toronto; 
first  vice-president  and  leading  per¬ 
sonal  producer,  1930-1931,  Arthur 
Levin,  Montreal;  second  vice-presi¬ 
dent,  D.  A.  I'erguson,  London,  Ont. 
Executive  committee;  T.  H.  Dickin¬ 
son,  Toronto:  G.  H.  Dawson,  Hamil¬ 
ton;  E.  H.  Fairty,  Toronto;  and  E. 
Germain,  Quebec. 

Crop  Yields  In 

Some  Districts 

Exceed  Promise 

(Continued  from  page  1.) 
shown  a  tendency  to  hire  as  few 
men  as  possible  in  order  to  keep 
down  expenses  the  harvest  season 
has  measurably  reduced  the  unem¬ 
ployment  on  the  prairies.  Money 
will  soon  begin  to  flow  more  freely 
in  the  channels  of  trade,  and  the 
Dominion  government's  firm  cent 
bonus  will  he  an  agreeable  supple¬ 
ment.  Premiums  of  as  much  as  10 
rents  a  bushel  are  also  being  offer- 
rd  for  high  grade  wheat  to  be  used 
.s  seed. 

From  all  parts  of  the  west,  how- 
cA’cr,  have  come  complaints  about 
."ederal  relief  measures  being  .slow 
*0  appear.  Numerous  projects  have 
leen  planned  for  the  fall  and  winter 
■nnnfhs,  hoAvever,  and  Avestern  cities 
have  been  promised  that  the  single 
unemployed 'Avill  be  taken  off  their 
hand.s.  In  business  generally,  how¬ 
ever,  a.  better  tone  prevails,  with 
the  hope  running  high  that  the  im¬ 
provement  Avill  be  more  marked  this 
fall 

In  the  meantime,  the  prairies  haA'e 
been  heartened  by  the  news  that  the 
fir.st  train  loads  of  Avheat  Avere  mov¬ 
ing  over  the  Hudson  Bay  Railway  to 
'hurehill.  The  grain  which  will  be 
arfommodated  in  the  big  new  ele¬ 
vator  at  the  port  will  be  used  for 
(he  test  shipments  being  undertak¬ 
en  this  fall  under  the  auspices  of 
(he  federal  government.  Tavo  ships 
have  already  been  chartered  to  car¬ 
ry  wheat  to  I.iverpool. 


KEGENT 


OUTER^' 

!  anJ^  z:ypczblVeaz 


Vancoover  BareaaTbeFInanela]  Times 

Vancouver. — Despite  the  low  price 
of  wheat  the  exports  to  China  from 
this  port  have  shown  no  increase 
during  the  last  two  seasons.  This 
situation  was  explained  by  grain 
shippers,  who  point  out  that  the  rate 
of  exchange  between  China  and 
Canada  is  such  as  to  more  than  off¬ 
set  the  difference  in  price. 

The  depressed  exchange  value  of 
silver  has  entirely  offset  the  lower 
gold  value  of  wheat,  so  that  the 
Chinese  buyer  pays  to-day  almost 
exactly  the  same,  in  his  silver  cur¬ 
rency,  for  the  wheat  which  he  im¬ 
ports  as  he  did  before,”  said  one 
prominent  wheat  exporter. 

"Further,”  he  continued,  "the  de¬ 
pressed  exchange  of  Australia  has 
enabled  that  country  to  undersell 
both  Canada  and  the  United  States 
In  China.  This  situation,  however, 
will  adjust  Itself  in  due  time  and 
is  beyond  our  control  at  present.” 

According  to  Robert  McKee,  past 
president  of  the  Vancouver  .Mer¬ 
chants  Exchange,  the  present  wheat 
market  Is  largely  Influenced  by 
psychological  considerations  and  a 
change  is  easily  possible  at  short 
notice. 

Meanwhile  efforts  are  being  made 
to  improve  grain  handling  facilities 
at  this  port  to  expedite  shipments  to 
foreign  markets.  There  has  recently 
been  a  tendency  toward  the  Increase 
of  "moves”  in  loading  ships:  that  is, 
vessels  have  found  it  necessary  to 
secure  their  cargoes  at  several  ele¬ 
vators,  moving  from  one  to  the 
other., 

While  this  is  primarily  not  a  mat¬ 
ter  to  affect  the  grain  exporter,  it 
causes  added  expense  to  the  ship 
owners  and  therefore  is  a  matter  of 
concern  to  all  those  connected  with 
Vancouver’s  grain  trade.  For  this 
reason  the  trade  is  co-operating 
with  the  ship  oAvners  and  it  Is  ex¬ 
pected  that  a  system  will  shortly  be 
put  into  effect  whereby  moves  will 
be  reduced  to  a  minimum;  thereby 
further  accentuating  Vancouver’s 
claim  as  the  cheapest  grain  port  on 
the  continent  from  the  ship  owner’s 
point  of  view. 

BREWING  INSTITUTE 
FORMED  IN  CANADA 

_ _  I 

Large  Organizations  Take  Steps: 
to  Place  Themselves  on  More 
Independent  Basis 

Some  of  the  larger  organizations 
in  Canad.a  interested  in  brewing  and 
the  production  of  beer  have  taken 
steps  to  place  themselves  on  a  more 
Independent  technical  basis.  To  this 
end  an  Institute  of  Brewing  of  Can¬ 
ada  has  been  established  at  Montreal 
under  the  direction  of  J.  T.  Don»ald 
&  Company,  Ltd.,  consulting  che¬ 
mists. 

Through  the  operation  of  this  in¬ 
stitute  it  will  be  possible  for  the 
brewing  industry  to  secure  in  Can¬ 
ada  tests  of  raw  materials  and  a 
scientific  control  of  operations.  For¬ 
merly  much  of  this  work  could  only 
be  secured  in  laboratories  in  other 
countries. 

J.  R.  Donald,  president  of  the 
Canadian  Chemical  Association, 
commenting  on  the  development, 
stated  that  of  all  the  beverages  on 
the  market  none  needed  or  received 
greater  care  in  their  manufacture 
than  did  the  different  types  of  beer. 
He  thought  the  brewing  industries 
would  continue  to  benefit  through 
further  application  of  scientific  con¬ 
trol. 

Administrative  &  Research 
Corp.  To  Offer  New  Trust 

Administrative  and  Research  Cor¬ 
poration,  sponsors  of  Corporate 
Trust  Shares,  announce  that  a  new 
trust  is  shortly  to  be  offered  and 
that  Issuance  of  additional  shares  of 
the  old  Corporate  Trust  Shares 
would  be  discontinued  as  soon  as 
the  total  issue  reaches  20,000,000 
shares.  At  present,  approximately 
19,000.000  Corporate  Trust  Shares 
have  been  issued.  Of  these  only  22,- 
000  shares  have  been  liquidated  and 
over  17,000,000  of  them  have  been 
sold  In  the  18  months  ending  August 
26  of  this  year.  President  -I.  G.  Rob¬ 
bins  stated  that  his  concern  will 
also  Immediately  offer  the  remain¬ 
ing  issue  of  five-year  fixed  trust 
shares. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested 

and  able  to  buy  investment  securi¬ 
ties. 


is  to  terminate  is  given  in  paren-  nors  of  the  Investment  Banker."  As-  needed  to  Edinburgh  and  becanie  a 

theses  after  the  name):  soriation  of  America,  for  elfrtinnat  KelloAv  of  the  Royal  Fnllege  of  Sur- ' 

A  B  c  Trust  shares,  aeries  D  (1950).  (he  annual  meeting  to  be  held  in  I  ernnns  nf  ftinf  rifv  Ho  corvoa  oo 

A  B  C  Trust  siiares.  series  E  (1933).  November  at  White  Siilnhiir  ™  j  1  x, 

All-America  Investors  Corporation,  anrine^Q  io  hnnnrnrv  nrcciHonf  of  tVio  I  Superintendent  of  the  Hotel  j 

series  A  (1960).  Springs,  i.s  honorary  president  of  the  ,  Dieu  Hospital  in  Montreal  for  some! 

American  Composite  Trust  shares,  investment  Bankers  Association  of  |  years  and  then  onpne-er?  in  con  ora  1  ' 

pre-  practice  in  Semf^  ^  i 

Business  Recovery  Trust  .hares,  f.i'lent  m  1922  and  an  outstanding]  - 1 - 

(1936).  figure  in  investment  hanking  in  this  —  - , 

Collateral  Trustee  shares  (1948).  country.  A.s  partner  in  Green-  ' 

Corporate  Trust  shares  (1953).  shields  &  Co  he  has  been,  an  im 

Cumulative  Trust  shares  (1950),  snieios  A  '  o.,  ne  nas  Deem  an  irn- , 

I>epoBit6d  Bank  shares,  N.Y.,  series  porfant  factor  in  tho  wider  distri-  ' 

A  (1955).  bution  of  securities  among  the; 

A  ^19.?5)*'^*^  Insurance  shares,  aeries  Canadian  public  having  been  prom-  i 

Diversified  Trustee  shares,  series  C  iHPUt  in  the  A’arious  campaigns  for  ; 


(no  date  of  termination). 


the  marketing  of  -war  and  other  na- 1 


D^t'oto")'^*^'^  Trustee  shares,  series  ti„nal  bond  issues.  He  is  president' 
Equity  Trust  shares  In  America  Jamaica  Public  Service,  Limit-  j 
(1950).  ed;  president  of  Industrial  Accept-! 

(1941T  shares,  series  B  ance  Corporation,  Limited;  and  dl- 1 

Fir.5t  Clistodian  shares  (1950).  rector  of  the  following:  Dominion  | 

Fundamental  "Trust  shares,  series  Tar  and  Chemical  Company;  Na- 
,  n-  .  V,  1  tional  Steel  Car  Corporation,  Llm- j 

BO  9"  or®  ®  ®  Montreal  Life  Insurance  Com- 1 

Tndependonc©  Trust  shares  (1960).  pany;  International  Power  Com- 1 


^  ,  ,  tional  Steel  Car  Corporation,  Lim- 

Fjmdamental  Trust  shares,  series  Life  Insurance  Corn- 

Independence  Trust  shares  (1950).  pany;  International  Power  Com- 
industry  shares,  series  pany;  F’ibre  Conduits  Canada,  Lim- 
Lowe^-Prlced  shares  (1936),  Agnew-Surpass  Shoe  Stores, 

National  Industries  shares,  series  A  Limited;  Curtiss-Reid  Aircraft  Com- 


Hon.  Frank  Carrel,  whose  ap¬ 
pointment  to  the  hoard  of  the  Twin 


Clarence  J.  McCuaig,  better  known 


,  X  X  .  .  _  I  pany:  F’airchild  Aircraft.  Limited; 

(194D  shares,  aeries  B  ;  claiide-Neon  General  Advertising, 

National  Trust  shares  (1950).  !  Limited;  Canada  Biscuit  Company, 

Natl<^-Wide  Securities  Company.  '  and  the  Montreal  Eiihlbition  Corn- 
series  B  (1950).  mnv  ltd 

New  York  Bank  Trust  shares  i 

(1966).  I  - 

North  American  Trust  shares  1  Hon.  Frank  Carrel,  whose  ap- 

^^Pubiic  Service  Trust  shares  (1950).  I  the  hoard  of  the  Twin 

Representative  Trust  shares  (1941).  Rapid  Transit  Co.,  has  been  Clarence  J.  McCuaig,  better  known 

Selected  Cumulative  shares  (1951).  I  announced,  i.s  vice-president  of  the  to  the  Street,  where  he  is  one  of  the 

Bhare8®V940)  ^tanagement  Trustee  j  Chronicle-Telegraph  Publishing  Co.  most  familiar  figures,  .as  "C.  .1.”,  is 

Super  -  Corporations  of  America  !  Quebec  Newspapers,  Ltd.;  pre-  receiving  congratulations  this  week 
Trust  shares,  series  .V  (1950).  1  sident  of  Frank  Carrel,  Ltd.;  presi-  on  having  attained  his  three-quar- 

Trust®sh'arM^8eAerB*  (195^0)  |  dent  Quebec  Bridge  Realty  Co.;  ter  century  birthday.  While  still 

Siiner  -  rorn(>r.-i.tinna  nf Am.riso  I  _  vcry  active  in  market  circles  and 

closely  identified  with  the  affairs  of 
a  number  of  Important  Industrial 
and  utility  corporations,  Mr.  Mc¬ 
Cuaig  has  ibeen  something  of  a  free 
lance  since  he  retired  from  the  firm 
which  bears  his  name,,  a  couple  of 
years  ago.  While  a  native  of  the 
city  of  Quebec.  Mr.  .McCuaig  spent 
much  of  his  youth  in  Ontario,  and 
was  engaged  in  the  grain  business 
In  Toronto  before  coming  to  Mont¬ 
real.  in  1890,  at  which  time  he  en¬ 
tered  the  real  estate  biisines.s,  later 
establi.shing  the  stork  brokerage  j 
concern. 

Dominion  Steel  &  Coal 

August  Production  Lower 


J.STABLISHED  19Ut 

Robert  Dodd  &  Company 

,^^CORPOR^TT,D 

Investment  Banl^en 

The  Royal  Bank  Building,  Montreal 

HArbour  8141-2 


INCORPORATED  1855 

BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 


Eank  Notes,  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


Trust  stiares.  series  B  (19.50). 

Super  -  Corpor.atlons  of  America 
Trust  shares,  series  C  (1948). 

Super  -  Corporations  of  Ameiloa 
Trust  shares,  series  D  (1948). 

Trusteed  American  Bank  shares, 
series  A  (1980). 

Trusteed  New  York  City  Bank  ' 
stocks  (1955). 

Trust  Fund  Shares  (19.50). 

Trust  Shares  of  America  (194n'j.  ' 

20th  Century  Fixed  Trust  share.s 
(1950). 

Two  Year  Trust  shares  (1933). 

United  States  Electric  Light  and 
Power  Shares,  Inc.,  series  B  (1950).  i 

The  absence  of  the  name  of  any  i 
fixed  trust  from  the  list.  It  was 
pointed  out,  does  not  indicate  that  I 
the  Exchange  has  found  me  trust ' 
objectionable,  since  application  for , 
approval  may  not  have  been  made,  j 

TORONTO  HYDRO 
GROSS  IS  HIGHER 


Electric  Commission  Assets  Also  ] 
Increased — Net  Income  At  j 
$495,745 


Branch: 

611  Place  d'Armes, 
MONTREAL 


Branch : 

1112  Bank  of  Hamilton  Bldg 
TORONTO 


LAKE  OF  1HE  WOODS  MILUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montr-ct,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  10,000  BARRELS 
Prrt  d  rr  rtrd  Manaiing  Director  General  Manager 

FRANK  S.  MEIGHEN,  C.M.G.  N.  J.  BREEN 

Assistant  General  Manager 
C.H.G.  SHORT 
Dtrectnrs 

N.  J.  BREEN  JOHN  W.  HOBBS  HUGH  MACKAY.  K.C. 

WALTER  MOLSON  ISAAC  PITBLADO.  K.C.  R.  W.  REFORD 

RT.  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISE  G  W.  ALLAN.  K.C. 
HON.  RODOLPHE  LEMIEUX  J.  W.  PYKU  G.  C.  MORRISON 

Secretary  Treasurer  Asst.  Treasurer 

D.  A.  MACINNIS  T.  F.  McNALLV  A.  C.  McMILLAN 


Glace  Bay,  N.S.— The  lowest  out- i  I  • .  r.  moauut  a.  c.  mcmillan  | 

put  In  many  years  was  reported  for  - - - — ""J 

August  by  the  Dominion  Steel  and 

Coal  Corporation.  The  output  for ,  428,904  tons  in  August,  1930.  '27,444;  Acadia.  28, 000;  Springhill. 

the  month  was  given  out  as  264,869  |  Production  figures  for  the  various .  32,000.  The  July  figures  were  213.- 
!  tons,  compared  with  312,853  tons]  mines  were  as  follows:  Dominion  321,  32,316.  31,053.  August.  1930; 

1  during  the  previous  month  and  Coal  Co..  177,425;  Sydney  Mines,  312,910,  38,685,  39,383,  38,926. 


u.v. SMOOCH — ...wilt.:  president  Mortgage  Discount  &  Fi- 

$495,745  nance.  Ltd.,  Toronto:  vice-president 

-  Prudential  Trust  Co.,  Ltd.,  .Mont- 

Toronto  Bureau  The  Financial  Times  real;  honorary  president,  Quebec 
Toronto.— Increases  in  gross  reve-  Provincial  Motor  Ixaugue;  honorary 
nues  and  total  assets  are  shown  in  patron  Quebec  Automobile  Club, 
the  annual  report  of  the  Toronto  Federated  Workmen. 

Hydro-Electric  Commission  for  the  Born  in  Quebec,  Septembe:’  7th. 
year  ending  December  31,  1930.  Net  1870,  Mr.  Carrel  is  a  past  president 

income  for  the  period  after  meet-  of  the  Canadian  D.aily  Newspapers 

ing  all  operating,  purchasing,  inter-  Association. 

est,  depreciation,  taxes  and  sinking  - 

^nd  charges  amounted  to  $494,745.  p  Campbell  Macl.achlin,  whose 
This  will  he  applied  to  tho  reserve  appointment  as  general  manager  of 
for  stabilization  of  rates.  Maple  Leaf  Milling  Co.  Ltd.  was 

The  gross  income  for  the  year,  announced  following  a  meeting  of 
including  sale  of  app^llances,  was  directors  of  the  company  this  week, 
$12,734,519;  the  cost  of  electric  cur-  jg  vice-president  of  the  Western 
rent  and  operating  expenstts  $8,-  Grain  Company  of  Winnipeg  and  will 
940,505,  leaving  a  surplus  in  the  leave  for  Toronto  to  take  up  his  new 
operating  account  of  $3,794,014.  The^  duties  October  1.  He  was  born  at 
interest,  depreciation,  taxes,  sink-  Guelph.  Ontario,  in  1882  and  went 
ing  fund  and  reserve  charges  were  west  to  join  Ogilvle  Flour  Mills  Com- 
$3,299,269.  pany  at  Winnipeg  in  1904.  He  ■was 

The  gross  revenue  for  the  year  appointed  western  manager  for  that 
increased  $523,297.90  o%’er  that  of  company  in  1910. 

1929,  in  tv'hich  year  it  was  $12,-  in  1912  Mr.  Macixachlin  joined 
211,221.78.  The  total  assets  of  the  the  Western  Griain  Company  inter- 
Commlsslon  in  the  same  period  ests  and  at  one  time  was  managing 
have  increased  $3,619,618,  according  director  of  the  Western  Terminal 
to  the  report,  while  in  the  same  Elevator  Co.  Ltd.,  and  vice-president 
period  the  liabilities  have  only  in-  of  the  Western  Elevator  Co.,  Ltd. 
creased  $544,661.36.  Both  of  these  companies  were  ac- 

- 7— - —  quired  at  a  later  day  by  the  Western 

Frazier  Jelke  Appoints  Grain  Company. 

Joint  Toronto  Manager  The  new  general  manager  of  the 

- - -  '  Maple  Leaf  Milling  Co.  is  well  known 

Toronto.  —  Frazier  Jelke  &  Com-  in  the  grain  and  flour  trade,  and 
pany.  members  of  the  New  Y’ork  has  served  as  vice-president  a.nd 
Stock  Exchange,  who  recently  open-  president  of  the  Winnipeg  Grain  Ex- 
ed  a  branch  office  in  Toronto,  an-  change,  being  president  nf  that  ex- 
nounce  that  Colonel  Reginald  Pel-  cKunge  in  1925  and  1926. 

latt,  formerly  Toronto  manager  of  - 

the  New  York  Stock  Exchange  house  For  a  generation  one  of  the  best- 
of  Appenzellar,  Allen  &  Hill,  has  known  cattle  men  of  the  west  and 
been  appointed  joint  manager  of  one  of  the  largest  shippers  of  live-  ] 
their  Toronto  office  with  Herbert  A.  stork  to  the  Old  Country,  Col.  H.  A. 
Telfer.  Mullins  of  Winnipeg,  member  of  the 

Colonel  Pellatt,  a  son  of  Sir  Henry  Federal  House  for  Marquette,  last 
Pellatt,  became  associated  with  Ap-  weev  attained  his  70th  birthday.  On  j 
penzellar,  Allen  &  Hill  when  this  the  prairies  his  fame  in  the  rattle 
firm  took  over  the  old  established  business  rivals  that  ot  the  redoubt- ' 
brokerage  and  financial  business  of  able  Pat  Burns  of  Calgary,  and  in 
Pellatt  &  Pellatt,  members  ot  the  the  Old  Country  he  is  regarded  as  a  ! 


TELETYPEWRITER  SERVICE 


Toronto  Stock  Exchange. 

Frazier  Jelke  &  Co.  in  addition  to 


great  authority  on  stock.  I 

During  the  war  Mr.  Mullins  was  1 


memberships  on  the  New  York  Stock  .sought  out  by  General  Sam  Hughes  j 
Exchange,  which  they  have  held  and  asked  to  become  inspector  ot , 
since  1919,  are  niemhers  of  the  New  .supplies  and  transports,  in  which  I 
York  Curb  Market,  Chicago  Board  of  post  he  rendered  distinguished  scr- ' 
Trade,  Chicago  Stock  Exchange,  New  vice.  During  the  years  1922-23,  i 
York  Produce  Exchange,  and  the  along  with  Dr,  S.  F.  Tolmie,  now ! 
New  York  Rubber  Exchange.  Premier  of  British  Columbia,  and 


If  I  Typewriting  by  mre  ■ 

to  distant  cities 

As  the  typist  taps  out  the  message  it  comes 
through  letter  by  letter  at  each  point  «  «, 

instantly  just  as  it  is  written  ..  .■ 

.  no  chance  of  misunderstanding  important 
details.  It  is  down  in  black  and  white. 

The  Teletypewriter  introduces  new  factors 
of  safety,  speed  and  authority  to  inter- 
branch  communications.  Originals  are 
checked  and  fyled  at  point  of  dispatch  for 
reference. 

Any  BeU  Telephone  business  office  will 
be  pleased  to  show  you  how  this  new  sys¬ 
tem  could  be  applied  to  your  business. 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


6 


Atlantic  Sugar  Refineries 

UMITEO 

»  SAINT  JOHN  -  N.B. 


General  Offices:-  485  McGILL  STREET 
MONTREAL 


THE  nNANClAL  TIMES.  MONTREAL,  SEPTEMBER  4.  1831. 


INTERNATIONAL 
EARNED  INTEREST 
TEN  TIMES  OVER 

Ne«vfoundUuid  Company  Six- 
Month*  Earning*  Up  at  $1,- 
219,560  From  $933,035 


Dominion  Textile  Co  f  Limited 

- MONTREAL - - 

PRUE  PRODUCTS 

uhich  include 

All  I.inrs  of  tVhifp  and  Grey  Cottons,  Prints,  Staeetlnips 
Shlrtincs,  Pillow  Cottons,  Lon^cloths,  Cambrics,  Ducks, 

Hass.  Twills,  Drills,  Quilts,  Iturpau  Corers,  Towels  and 
Towellins.  Yarns,  RIniikets,  Rugs,  Twines,  Narrow 
Fabrics  and  iiiinierons  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO  WINNIPEG 


VANCOUVER 


SALES  WERE  HIGHER 


Showing  Accompli*hed  in  Face 
of  $5  Price  in  Newsprint 
Qparatmg  Efficiency  In- 
crea*ed— Cost*  Lower 


Canada* s  Wealth  29  Billions 


According  to  the  latest  estimate 
of  the  Dominion  Bureau  of  Statis¬ 
tics,  the  tangible  wealth  of  the  Do¬ 
minion,  apart  from  undeveloped  na¬ 
tural  resources,  amounts  to  about 
J29  billions.  This  represents  an  In¬ 
crease  of  about  $7  billions  since 
1921. 

Since  1921  the  total  net  value  of 
primary  production  has  risen  from 
$1,630,549,070  and  the  total  net  of 


Cla8<dfie9tIon  of  Wealth 


secondary  production  from  $1,436,- 
14«,086.  Ttet  Is,  In  seven"  years 
primary,  production  has  Increased 
in  value  by  40  p.c.  and  secondar.v 
by  over  59  p.c. 

By  provinces,  Ontario  and  Que¬ 
bec  occupy  first  place,  largely  be¬ 
cause  of  their  manufacturing  pre¬ 
eminence,  with  Saskatchewan,  Brit¬ 
ish  Columbia  and  Alberta  follow¬ 
ing  in  the  order  named: 


CHAIN  LINK 
FENCE 


For  factories,  schooU,  tennia  courts, 
lawns,  partitions,  manufactured  ani 
erected  complete. 

Write  for  catalogue  and  ettimate 

THE  STEEL  COMPANY  OF  CANADA 

,  LIMITED 

HAMILTON  TORONTO  MONTRE.AL 


Tot»i, .  28,p40,noo.onr) 

PROVINCIAL  DISTRIBCTION  OF  THE  WEALTH  OF  CANADA,  197e 


Province 


Entlmntrd 

Wealth 


Locate  Your 
Manufacturing  Plant 


Petanment 

^outliern  Canada  Power 
Company.  Limited 
St.  .lames  St.  Montreal 


—where  a  larse  leeal  aiafket  Is  withia 
en«7  ncceaai 

—where  labour  rondltlona  are  tlie  beat  oa 
the  Amerleaa  coatlneat. 

—where  Railway  facllltiea  are  anezeelleda 
—where  power  la  ample  and  reliable, 
—where  taxes  are  lew* 

/ ull  infofrnaticn  tiltt, 

gladly  jtnt  os  rt^uest. 


For  the  first  six  months  of  1931 
the  International  Power  and  Paper 
Co.  of  Newfoundland  Ltd  earned  In¬ 
terest  on  the  first  mortgage 
bonds  of  1968  approximately  ten 
times  over.  This  was  after  allowing 
for  depreciation  and  depletion  char¬ 
ges  and  a  cut  in  newsprint  prices 
of  $5  a  ton  retroactive  to  January 
1st. 

learnings  available  for  fixed  char¬ 
ges  amounted  to  $1,219,560  and 
compares  with  $933,035  available  In 
the  first  half  of  1930,  or  about  7% 
times  interest  on  the  first  5.s.  The 
latter  required  $121,650  In  the  ini¬ 
tial  1931  half,  and  intere.'t  on  the 
pany’s  debentures,  other  interest 
and  bond  discount  came  to  $695,070, 
so  that  total  fixed  charges  were 
$816,710 — covered  IVi  times.  A  year 
previous,  such  charges  aggregated 
$750,377,  thus  earned  about  IV4, 
times. 

Tow  Fuel  Costs. 

Gross  sales  for  the  first  6  months 
of  this  year  came  to  $4,301,751,  com¬ 
pared  with  $4,230,808  in  the  corres- 
pondinir  1930  period.  Net  revenue, 
includng  miscellaneous  income,  was 
$1,510,468  (before  depreciation  and 
fixed  charges),  compared  wtih  $1,- 
364,480.  The  improved  showing  in' 
the  face  of  less  favorable  market¬ 
ing  conditions  is  the  result  of  in¬ 
creased  operating  efficiency  and 
lower  production  costs,  a  notable 
contribution  to  the  latter  having 
been  smaller  fuel  costs  made  possi¬ 
ble  through  the  installation  at  low 
cost  of  58.000  horse  power  addition¬ 
al  generating  capacity  at  the  Deer 
I.«ke  hydro-electric  plant,  bringing  | 
total  Installed  capacity  to  156,000 
horse  power. 

This  plant  now  furnishes  the 
company’s  mill  at  Corner  Brook, 

Newfoundland,  with  practically  all 
of  the  current  needed  for  power  and  j 
steam,  the  latter  produced  by  means  1 
of  electric  boilers.  The  four  news-  j 
print  machines  at  Corner  Brook,  op-1 

erated  at  higher  capacity  during  1  - 

1930,  output  averaging  515  tons  a  New  York.  —  Shipments  of  gold 
day,  compared  with  483  tons  a  day  in  from  South  America,  the  Orient, 
the  previous  year.  Europe  and  Central  America  in  Aug- 

The  output  increase  arrived  into  '  raised  the  gold  stocks  of  the 
the  current  year,  thus  contributing  j  Cnited  States  to  a  new  high  record 
to  greater  efficiency  by  reducing ;  $4,992,000,000  as  of  August  26. 
operating  costs.  International's  tim- ! country  has  novr  more  ^an 
her  holdings  amount  to  more  than  double  the  amount  of  the  metal  held 
1.500  square  miles  of  freehold  andj^y^ny  other  nation,  following  an  in- 
more  than  5,600  miles  under  Crown  1  crease  in  the  iiasl  year  of  nearlj 
Itcenses.  having  a  total  estimated  :  $500,000,000. 

.'Jtand  of  more  than  13,400,000  cords  Imports  at  New  York  in  August 
of  pulp  wood.  Crown  licenses  are  j  ^^gregatsd  ^ 26.4 5^,000^ with  exports 
with  minor  exceptions  for  a  99-year 
term.  | """ 


Atgregite 
Amount 

Farm  raluM  (land,  buUdines.  (mplnmenta,  marhinary  and  t 

UvMtook: . .  6, 2B1, 081,000 

Agricultural  products  In  the  pnsaaaslon  of  farmars  and 
traders . 1,801,440,000 

Totals  tor  Aricultural  Wealth.. . 

Mines  (ripital  employed) . 

Forests  (estimated  value  of  aeeeestbtc  raw  materials,  pulp- 

wood,  and  capital  Invested  In  woods  operations) . 

Fisheries  (capital  Invested  In  boats,  gear,  etc..  In  primary 

ojwrationsl . , . 

Central  electric  stations  (capital  Invested  in  equipment, 

materials,  etc.) . , . . . . 

Manufactures  (machlnary  and  tools  and  astireate  for  lands 
and  buildings  In  rural  dlatrieta;  duplication  excluded). . . 

M  anufactures  (matetlala  on  hand  and  atocke  In  process) . . 

Construction,  custom  and  repair  (capital  Invested  in  ma- 

chlner.v  and  tools  and  maferlals  on  hand) . 

Trading  estsMIshments  (furniture  and  fixtures,  delivery 

equipment  and  materials  and  stocks  on  hand) . 

Steam  railways  (investment  in  road  and  equipment) .... 

Electric  railways  (investment  In  road  and  equipment).. 

Canals  (amount  expended  on  construction  to  March  81, 

1928) . . . 

Telephones  (cost  of  property  and  equipment! . 

Urban  real  property  (assessed  valuations  and  exempted 
property  and  estimate  for  under-valuation  by  assessors 

and  for  roads,  sewers,  etc . 

Shippinir  (estimated  from  1918  census) . 

Imported  merchandise  in  store  (one-half  Imports  during 

1927) . 

Automobiles  (estimate  of  value  of  automobiles  rerri*tered) 

Household  furnishings,  clothing,  etc.  (estimated  from  pro¬ 
duction  and  trade  statistics) . . 

Specie,  coin  and  other  currency  held  by  Government, 
chartered  banks  an.d  general  public . 


141,105.000 

1.068.901,000 

8,020,060,000 

230,694,000 

232,273,000 

263,202.000 


7,682,7P4,000 
161,';  08.000 


611.141.000 

669.547.000 


1.290,000,000 

236,479,000 


r*rc*T\t*ge 
of  total 

2?'60 

ATeTRgo 
Amount  ; 
per  head  of 
Population 

647*2.J  i 

8  22 

186  52  i 

27  82 

2  01 

883  76  ' 

87  18 

6  45 

193  27  : 

0  11 

8  22 

1.78 

61,77  1 

1 

4  69 

2  75 

140  43  1 
82  39  1 

0  49 

14  61  1 

8  68 

10  43 

n  80 

no  47  ! 

812  70  1 

23  89  1 

0  81 

0  91 

24  05 

27  25 

23.20 
fl  62 

785., 18 

16.  71 

2  11 

2  31 

68  28 

6,9  33 

4  46 

188  57 

0  82 

24  48  j 

100  00 

2,996.49  1 

Prince  Edward  Island  .  152.000,000 

Nova  Scfttia  . 869,000,000 

New  Brunswick  .  779,000,000 

Quebec  7,802.000,000 

Ontario  .  9,892,000,000 

Manitoba  .  1,956,000,000 

Saskatchewan .  8,075,000,000 

Alberta  2,349,000,000 

British  Columbia .  2.547,000,000 

^ukon  19,000,000 


Percentage 
Distribution 
of  Wealth 
p.c. 

0  58 
8  00 
2  69 
25  28 
34  18 
6  76 
10  63 
8  12 
8  80 
0  06 


Canada . 


28,940,000,000  100  00 


Fstlmated 

PercentaM 

Distribution 

Wealth 

per 

Population 

of  Population 

capita 

No. 

$ 

86,400 

1,759 

547,000 

5  66 

1,589 

416,000 

4  30 

1.877 

2,647,000 

27  41 

2.759 

8.220,000 

33  44 

3,068 

655,000 

6  78 

2.986 

8S1.000 

8  81 

3.613 

631,900 

6  54 

3.717 

583,000 

6  04 

4,369 

8,500 

'  0  04 

(b) 

9,658,000(8) 

100  00 

2,996 

(a)  Includes  9.0.50  population  in  the  Northwest  Territories,  or  0.09  p.c. 

(hi  As  the  statistics  of  population  and  wealth  for  the  Yukon  are  uncertain,  the  per  capital 
estimate  of  wealth  is  open  to  question  and  has  not  been  shown. 


U.S.  GOLD  SUPPLY 
AT  HIGH  RECORD 

Has  Now  More  Tlian  Double 
Amount  of  Any  Other 
Nation 


DIVIDEND  ARREARS 
ARE  CLEARED  UP 

Canadian  Foreign  Investment 
Corp.  Declares  4  p.c.  For 
6-Month  Period. 


in  the  Southern  Canada  Power 
Industrial  Area 


MADE  IN  CANADA 


rola-keen 

THE  ONT.Y  SF.T.F-STROPPING 

razor 

The  Razor  for  MORE  Shaving  Satisfaction 

ASK  YOVR  DEALER 

Canadian  Razor  Manufacturing  Company  Limited 

MONTREAL 


At.  San  FTancisco,  $1.- 
033,000  was  received  from  China  and 
$25,000,000  from  Japan.  Earmarked 
gold  W8fi  Increased  $16,000,000.  Last 
month’s  changes  in  gold  holdings 
compared  with  imports  of  $13,179,- 
000,  exports  of  $2,727,000  and  a  net 
increase  of  $29,700,000  in  earmar’x- 
ings  In  July.  In  August,  1930,  gold 

_ _ _  shipments  were  the  reverse  of  the 

New  Schedule  Will  Save  Victoria  '  mf'vement  here  last  month  imports 
-  AUW  X  then /wx  aggregating  $4,683,000,  against  $q8.- 

Consumers  Ab^  ut  ^50,1)00  309,000  exported,  with  no  changes  in 

Annually  1  earmarked  holdings. 

_  !  The  movement  of  gold  through  the 

Victoria.  —  After  careful  consid-  ’  Port  of  New  York  and  to  Canada  in 


B.C.  ELECTRIC 
REDUCES  RATES 


,  *  A  tobacco  fresh  and 
fragrant  as  Spring — a 
man’s  smoke  —  always 
companionable  — 
always  enjoyable. 
Herbert  Tareyton 
London  Smoking  Mix* 
ture  adds  pleasure  to 
pleasure  with  every 
pipeful— a  choice 
tobacco — cool  as  a 
breeze— rich  in  every 
quality  that  creates  the 
perfect  smoke. 


eratinn.  and  a  general  survey,  the 
British  rolumhia  Electric  Railway 
•'’omD'iny  is  piittina  into  effect  a 
new  sche.lule  of  rates  for  con.sumers 
of  electricity,  to  be  based  on  floor 
area  a.nd  current  used.  Tt  is  estim¬ 
ated  the  new  system  will  represent 
a  saving  of  about  $50.nn(i  a  year  to 
the  household  consumers  in  the  city, 
and  will  simplify  electrical  wiring  of 
houses  in  the  future.  The  new  sys¬ 
tem  comes  into  effect  on  October  ist. 

The  type  of  rate  to  he  adopted  is 
what  is  known  as  the  fioor  orea  rate, 
whereby  consumers,  after  using  a 
certain  amount  of  current  per  month 
at  the  primary  rate  —  such  amount 
being  based  on  the  size  of  the  con¬ 
sumers'  premises  —  consumers  will 
then  enjoy  a  second  step  in  the 
schedule  which  will  enable  them  to 
use  all  additional  current  at  a  low 
rate. 

The  rate  for  Victoria  .an.l  within 
the  three-mile  circle  on  a  monthly 
consumption  will  be:  six  cents  per 
kilowatt  hour  for  the  first  three 
kilowatt  hours  per  100  square  feet 
of  floor  area  and  three  cents  per 
kilowatt  hour  for  all  current  used 
in  addition.  The  monthly  minimum 


August,  as  compiled  by  The  New 
York  Times,  fnllpws: 

Imports  Exports 


Argentina . 

Belgium . 

Unnzlg . 

Franco  .  • . 

Gormany . 

$5,338  000 

11. 000. 000 

1,. 500. 000 

$5,000 

3.000 

17,000 

Itnly . 

Datin  America  (gen 

OfiO.OOO 

fi  ono 

6,000 

UatviB . 

2,000 

Poland . 

Uruguay . 

i  no'o.iioo 

6,000 

Gold  shipments  here  In  August  in 
the  last  three  years  were: 

Import*  Export*  Excess 

19.31  .  26.455.000  .38.000  26.417.000 

1930  .  4.683.0nn  38.309.000  *33.626.000 

1929  ,  15.121.000  703.000  14,418.000 

•—Excess  Impcrts. 


More  Overseas  Trade 

Via  Canadian  Ports 


Ottawa.  —  Canada,  is  routing  her 
ox-err.eas  trade  through  her  own 
ports  to  a  greater  extent  every  year, 
rathev  than  via  the  Fnited  States. 

According  to  figured  issued  by  the 
Dominion  Bureau  of  Statistics,  Cana- 
charge  for  lighting  will  remain  as  dian  ports  enjoyed  approximately  83 
at  present,  namely  seventy-five  !  per  cent,  of  Canada's  overseas  trade 
cents,  or  with  an  electric,  range  in  the  last  fisoel  year,  representing 
$2,25.  The  minimum  floor  area  iSj97  per  cent,  of  all  overseas  imports 
LftnO  square  feet  and  the  maximum  and  72. S  per  cent,  of  exports.  In 
floor  area  3,000  square  feet.  h924  Tnlted  States  ports  enjoyed  26 

For  the  areas  outside  the  three-  ,  per  cent,  of  Canada’s  overseas  trade 
mile  circle  the  rate  will  he:  eight  and  Canadian  ports  had  only  74  per 


By  the  declarations  of  a  four  per 
cent,  dividend  on  the  company’s  pre¬ 
ferred  stock  for  the  six  months  end¬ 
ed  June  30th  last,  directors  of  Can¬ 
adian  Foreign  Investment  Corpora¬ 
tion  have  wiped  out  all  arrears  on 
I  that  Issue.  The  dividend  is  payable 
on  September  10  to  shareholders  of 
record  September  5.  I.,ast  June,  im¬ 
mediately  following  the  annual  gen¬ 
eral  meeting,  the  directors  declar¬ 
ed  a  dividend  of  2  per  cent,  for  the 
quarter,  an  action  which  bore  out 
the  statement  of  the  president  of  the 
company  at  the  meeting,  that  since 
the  beginning  of  March  there  had 
been  noted  an  Improvement  in  Bra¬ 
zil,  where  the  corporation's  main 
subsidiary  operates,  that  had  been 
well  maintained. 

Last  December,  immediately  fol¬ 
lowing  the  troubled  days  of  the  re¬ 
volt  in  Brazil,  preferred  sharehold¬ 
ers  of  the  corporation  were  circu¬ 
larized  to  the  effect  that  due  to 
the  disturbed  outlook  in  the  Re¬ 
public  the  directors  felt  it  to  he 
the  part  of  wisdom  to  conserve  the 
corporation’s  cash  resources,  until 
internal  conditions,  both  political 
and  economic.  should  reveal  .9 
greater  stability,  and  although  the 
dividend  on  the  preference  stock 
due  January  1, 1931,  had  been  earn¬ 
ed,  its  omission  had  been  decided 
on  for  the  reasons  outlined.  The  as¬ 
sumption  is,  of  course,  that  since 
the  directors  have  derided  to  p.-iy 
off  all  arrears,  they  are  of  the.  opin¬ 
ion  that  conditions  in  Brazil  have 
undergone  a  decided  Improvement 

As  of  December  31,  193i>,  the  cor¬ 
poration  had  outstanding  8  per  rent, 
preference  stock,  to  the  amount  of 
$1,751,000.  Dividends  on  this  call 
for  an  annual  disbursement  of  .$140,- 
000,  so  that  taking  into  account  the 
dividend  paid  in  July  and  that  just 
announced,  it  is  apparent  that  in  a. 
spare  of  two  months  the  corpora¬ 
tion  Is  paying  out  an  amount  of  ap¬ 
proximately  $105,000.  No  statement 
was  isstieil  by  the  directors,  other 
than  the  formal  announcement  of 
the  dividend. 


I  cents  per  k  w.h.  for  the  first  three 
jk.w.h.  per  lOO  square  feet  and  three 
cents  per  k.w.h.  for  all  current  used 
I  In  addition. 

I  B.  C.  Electric  Effects 

Unusual  Installations 


.HP"' 


MllVt- 


CPUt. 

The  fart  that  over  27  per  cent,  of 
Canada’s  overseas  exports  last  year 
passed  through  United  States  ports 
Is  due  to  the  large  quantity  of  grain, 
principally  wheat,  which  enters  the 
United  States  in  bond  at  Buffalo  and 
other  lake  ports  and  shipped  over- 

.  —  I  seas  from  New  Y"ork  and  Portland. 

Vancouver. --.Specially  designed  to  |  particularly  in  winter  months.  Of 
answer  the  needs  of  the  splendid  ( 'anada’s  overseas  shipments  of  grain 
new  buildings  erected  this  year  on  in  the  past  fiscal  ymr  amounting  to 
the  grounds  of  the  I'anada  Pacific  1 213,, 5in,fi0h  bushels  slightly  more 
Exhibition  held  at  Hastings  Park  ini  than  one-third  passed  through  Unit- 
Vancoiiver,  B.  r..  several  unusiiai  '  f  d  States  porta. 

electrical  installations  were  com-!  - - -  - 

pleted  this  month  by  tbe  light  and  ' 

power  department  of  the  R.i'.  Elec  j  U  \Tt\SSO  COTTON  YfpFT. 
trie  Railway  Company.  ] 

Tbe  great  exhibition  Forum,  be-  I 
ing  used  this  year  for  the  aiitomn-  1 
bile  show,  and  built  for  ice  skating  i 


e'  Hermetically  Sealed  Pouch  Package*  .  25c 

,  Home  Tins  . . $1.50 

Humidor  Jars  .  .  .  ♦  ,  $1.50  and  $3.00 

HERBERT  TAREYTON 

SMOKING  mixture 

.5(anufactured  and  Giiaranterd  by  The  Tuckett  Tobacco  Co.  Lhnlted,  Head  Office:  Hamilton 


and  sports,  is  one  of  the  best  light¬ 
ed  arenas  on  this  continent.  There 
are  three  ice  machines  in  the  re¬ 
frigeration  plant  driven  by  ITt  horse 
power  induction  motors.  Two  of 
these  units  are  required  to  freeze  the 
rink  and  once  frozen,  a  single  unit 
maintains  the  floor  in  perfect  shape. 
The  third  motor  is  a  standby  unit.  ! 


The  Financial  Times  reaches  a 
class  of  people  oho  are  interested 

and  able  to  buy  Investment  seciiri- j 'I'fnsRF'"'  ^nd  Jas.  W. 
ties.  •  president. 


At  the  annua)  general  meeting  of 
the  YVabasso  Cotton  Co.,  Limited, 
held  at  ’I’hree  Rivers,  the  following 
were  elected  to  the  hoard:  W.  G.  E. 
Aird,  Three  Rivera,  P.Q.;  R.  N.  Ball, 
Woodstock,  Ont.;  Wm.  I.  Gear. Mont¬ 
real,  F.Q.;  Wni,  Harty,  jr.,  Kingston, 
Ont.;  Hugh  .MacKay.  K.C.,  Montreal, 

P. Q.;  Jas.  W.  Pyke,  Montreal,  P.Q.; 
('.  R.  Whitehead,  Three  River.s,  P. 

Q. :  and  W.  J.  Whitehead,  Three  Riv¬ 
era.  P.Q. 

At  a  subsequent  meeting,  the 
following  officers  were  elected:  C. 

R.  Whitehead,  president  and  general 
Pyke,  vtce- 


1931  Canada  Year  Book 

Ready  For  Distribution 

- -  i 

The  publication  of  the  1931  edition  1 
of  the  Canada  Year  Book  is  announ¬ 
ced  by  the  general  statistics  bramch 
of  the  Dominion  bureau.  The  Year 
Book,  which  is  now  reody  for  dis¬ 
tribution.  is  the  official  statistical 
annual  of  the  resources,  history.  In¬ 
stitutions  and  social  and  economic 
conditions  of  the  Dominion'  The  pre¬ 
sent  volume  has  been  thoroughly 
revised  throughout  and  includes  in 
all  its  chapters  the  latest  informa¬ 
tion  available  up  to  the  date  of  going 
to  press. 

This  1931  issue  of  the  book  ex¬ 
tends  to  1148  pages,  and  is  preceded 
by  an  introduction  including  a  sta¬ 
tistical  summary  of  the  progress  of 
Canada  from  1871  to  1930.  There  are 
29  chapters  in  the  main  part  of  the 
volume. 

The  Year  Book  is  almost  Invalu¬ 
able  as  a  reference  hook  and  may  be 
obtained  free  of  cliarge  from  the 
Dominion  Statistician  by  newspaper 
men,  educationists,  government  de¬ 
partments  and  public  libraries. 

MAY  PRODIirE  TANTALUM. 

Toronto  The  production  of  tanta¬ 
lum,  a  metal  believed  by  experts  to 
be  superior  to  tungsten  for  use  In 
the  manufacture  of  electric  light 
bulbs,  may  take  place  In  Ontario. 
Recent  exploration  work  in  Ren 
frew  county  has  revealed  the  pres 
ence  of  columibite  in  considerable 
quantities.  folumbite  and  its  twin 
mineral,  tantalite,  are  the  sources 
of  tantalum  and  eoltimhium  In 
varying  quantities.  The  columbite  of 
the  Renfrew  district,  has  been  .ana¬ 
lyzed  and  found  to  contain  15  per 
cent,  of  tantalum. 


Canada  Power  &  Paper 

Corporation 

Tofnl  Bally  Capacify  of  Plants: 
lOAt  Tons  of  Newsprint 
125  Tons  Pure  Kraft  Paper 
210  Tons  Pure  Sulphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps, 

S.aw  Mills  at  Pembroke,  Ont.,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity 
of  25,000,000  E.  B.  M. 


Successor  and  Operating  Company  oj 
ISelgO'Canadlan  Paper  Oompnity  LintUet!, 
Shawlnigan  Falls,  Qiie. 

St.  .Manrire  Paper  fompany  Limited, 

Pap  de  la  Madeleine,  Que. 

Laurentide  Company  T.imitod, 

Grand  ’Mere,  Que. 

Lnurentide-Ottawa  Company  Limited, 
Pembroke,  Ont. 

Port  Alfred  Pulp  and  Paper 
Corpora  tlim, 

Port  .Alfred,  Qiie. 

YYayagamack  I’lilp  and  Paper  Co. 
Limiteil, 

Three  Rivers,  Que. 


Bead  Office: 
JdCmiUBALrQOEBEC 


Abitibj  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Onl. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULP.-IITE  PUL.^ 


F.  P.  WEAVER  COAL  CO. 

LIMITED 

Domestic 

AND 

Industrial 


Confederation  Buil.ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenua 

Phone:  PLatcau  4151 


Wm.  St.  Pierre  Limited 

Gentlemen* s  Tailors 

Suite  1-6,  4th  Floor,  YrcRitchie  &  Black  Building 
1434  St.  Catherine  Street  West 

Bptwoeii  iSi.shop  and  Mackay  Sts. 

Tel.  uptown  1495.  Montreal 


BURNETTS 

0 _ muJi 


ESTABLISHED  1770 

^6,6  ox.  »2.9S  —  40  ox.  »4.35 
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GREATER  ACTIVITY 

LACHINE  PLANT 

U 

c 

DOMINION  BRIDGE 

c 

2 

Orders  Already  Booked  Aggre- 

too 

gate  in  Neighborhood  cf 

V 

^  90 

$750,000 

m 

OTHERS  IN  OFFING 

2  K 

J  t 

Prclin^lrsary  Plans  5cid  to  Bs  Un* 

100  {60 

dcr.vay  in  Conrcclicn  With 

2: 

Big  Bridge  Project  in  the 

90  200  5  0 

Maritimes 

80  190  40 

As  a  result  of  the  booking  of  ad¬ 

70  180 

ditional  contracts  recently,  opera¬ 

tions  at  the  main  plant  of  Dominion 

60  170  V  " 
?  - 

Bridge  Co.  havo  shown  a  decided 

8C  160  «  - 

plek-up  In  activity  within  tho  past 

6s 

.g  ' 

Trend  cf  Canadian  Markets  in  August 


1930 
»  A  W  J  J 


week.  This  has  necessitated  add¬ 
ing  considerably  to  the  working 
staff,  who  are  assured  of  steady  em¬ 
ployment  for  several  months  to 
come. 

At  present  the  company  Is  busily 
engaged  in  turning  out  the  struc¬ 
tural  steel  for  the  new  docks  at 
Saint  John,  N.B.  The  tonnage  In¬ 
volved  in  the  contract  is  about  2,800 
tons,  with  a  total  value  of  approxi¬ 
mately  $280,000.  In  addition,  the 
shops  arc  being  conditioned  to  pro¬ 
duce  the  steel  for  several  of  the 
bridges  included  In  the  provincial 
government’s  programme,  contracts 
for  which  were  let  Just  prior  to  the 
elections.  These,  it  is  stated,  amount 
to  somewhere  in  the  neighborhood  of 
$400,000. 

The  Provincial  Department  of  Pub¬ 
lic  Works  are  now  considering  the 
tenders  which  have  been  submitted 
for  the  construction  of  the  Island 
of  Orleans  bridge  which  will  con¬ 
nect  the  historic  isle  with  the  main¬ 
land  at  St  Gregoire,  Montmorency, 
The  bridge  will  have  a  total  length 
of  6,700  foot,  with  the  central  span 
measuring  600  feet.  It  will  be  106 
foot  above  the  river  level.  An¬ 
nouncement  of  the  letting  of  the  con- 
Irtscls  is  orcpocted  soon.  This  end 
tho  CauglinawQga  brldgo^plans  for 
which  are  now  awaiting  approval  by 
tho  Government  at  Ottawa,  when 
sounding  of  the  river  bottom  Is  com¬ 
pleted — are  the  two  most  Important 
contracts  in  the  offing.  It  Is  also 
loarnod,  however,  that  estimates  are 
being  prepared  for  considerable 


140  too 


130  90 


120  80 


110  70 


100  60 


AmcrizjLn  Vicivs  cf  tkz  Otitloak 


■iT.f’rcr.Ee'i  fiemand  for  cqBs-tij»sir5’  gwisifl*  1*  preitMjr  mot  eawagfe. 
Bt  to  Lo'iB*  Asnmfist 


'  After  a  turn  in  b'teiness  has  been  made  the  outlook  is  always 

the  moit  cheerless. " — Brookmlre, 


"Proloneel  deprestion  ought  to  cud  this  month.  If  erer." — ^Tho 

nusincss  Wee's 


“Raw  materials  in  Improved  price  position,  and  the  balance  of 
iUZl  mav  witness  a  moderate  upturn  in  general  price  levels.’’— 
tJiandard  Trade  &  Securities. 


“Present  conditions  indicate  depression  is  In  final  stage  and 
pessimistic  outlook  and  gloomy  prophecies  do  not  presage  a  dark 
tuturo.’’ — Thomas  Gibson. 


Trading  on  the  Canadiad  stock  markets  during  Aug 
ust,  with  the  exception  of  the  mining  division,  sank  to 
extremely  low  levels.  Dull  Irregular  movements  char' 
acterized  activities,  the  one  redeeming  feature  being  the 
comparative  stability  of  prices,  which  attests  to  the 
absolute  sold  out  condition  of  the  market. 

Trading  on  the  Montreal  Exebango  during  the  month 
of  August  was  at  the  lowest  ebb  since  July  of  1024,  and 
the  narrowness  of  the  daily  movements  was  In  perfect 
keeping  with  the  lightness  pf  volume.  After  following 
an  erratic  course  throughout  the  month,  with  each  day's 
changes  among  the  more  active  stocks  mainly  frac¬ 
tional.  To  account  for  the  lack  of  interest  were  both 
summer  influences  and  the  absence  of  constructive 
news,  A  few  issues  showed  wider  losses  than  the 
average,  for  reasons  peculiar  to  themselves,  but  at  no 
time  during  tho  month  did  the  list  suggest  the  approach 
of  another  drastic  break.  The  entangled  European 
situation  showed  some  improvement  during  the  month, 
which  was  reflected  in  the  stock  markets,  while  the 
passing  of  a  crisis  in  Britain  resulted  In  some  recovery 


in  the  closing  days  of  the  month.  Total  sales  were 

st^ructurar work  onTha  Beauhlrnols j  ^ ^  , 

'  The  months  list  Included  some  114  Issues,  against 
109  In  July.  At  the  close  of  the  period  there  were 
shown  29  gains,  60  losses,  12^unchanged  from  their 
previous  closing  prices,  and  23  that  were  traded  in  bro¬ 
ken  lots  only. 

Pressure  Dries  Fp. 

August,  while  showing  an  Increase  In  sales  over  July, 
was  the  fourth  successive  month  on  the  Toronto  stock 
exchange  In  which  evidence  of  drying  up  of  selling 
pressure  was  given  in  sharp  contraction  of  trading. 
Total  sales  for  the  month  were  284,980,  as  compared 
with  238,589  shares  in  July. 

A  distinct  change  In  the  nature  of  trading  from  the 
previous  month  was  shown  in  the  fact  that  sales  on 
the  unlisted  section  were  far  In  excess  of  the  listed 
board.  On  the  former  the  total  was  194.370  shares,  as 


l  ower  Job. 

Another  possible  source  of  a  large 
rontract  Is  likely  to  develop  In  the 
.Maritimes.  Some  month!  ago  re¬ 
ports  from  Halifax  Indicated  the 
possibility  that  a  project  for  building 
n  big  bridge  oonneoting  the  olty  with 
Dartmouth  would  be  carried  through 
but  the  matter  was  not  followed  to 
a  successful  conclusion.  Although 
there  have  not  boon  any  advices  made 
public  that  the  undertaking  Is  be¬ 
ing  revived.  It  Is  understood  on  good 
authority  that  preliminary  plans  are 
being  worked  on  by  the  engineering 
department  of  Dominion  Bridge  Co, 
This  would  be  one  of  the  largest 
bridge  contracts  of  recent  years,  as 
it  was  estimated  the  total  cost  would 
run  oomewhere  around  $10,000,090. 


(Continued  from  page  1.) 

:  industries  may  play  their  part  dl- 
I  rectly  as  well  as  indirectly  with  a 
I  continuation  of  our  national  policy 
and  the  extension  of  empire  trade, 

I  The  developments  in  England  have 
I  greatly  enhanced  the  prospects  in 
I  the  latter  connection. 

I  An  idea  of  what  the  British  Empire 
I  trade  connection  means  to  the  auto- 
i  mobile  industry  of  Canada  may  be 
gathered  from  the  statement  of  the 
Bureau  of  Statistics  regarding  the 
business  done  in  the  month  of  July. 
The  total  sales  within  the  Empire 
are  more  than  four  times  tho  rest 
of  the  world  put  together. 

The  total  export  during  July  was 
$462,269.  Of  that  amount  no  less 
than  $371,068,  representing  787  vehi¬ 
cles  and  parts,  went  to  points  within 
the  British  Empire.  That  is,  foreign 
countries  purchased  cars  to  the  value 
of  $90,643.  The  United  States  in¬ 
vested  $38,362  on  Canadian  automo¬ 
biles  and  parts,  so  that  the  rest  of 
the  world  only  bought  to  the  extent 
of  $62,181.  j 

Taking  the  British  countries  indl-  I 
vidually  tho  best  customer  was  In- 
di>a  with  a  purchase  of  exactly  $103,-  | 
000.  British  Africa,  Including  South,  I 


compared  with  84,548  shares  in  July,  while  on  the  listed 
board  a  sharp  drop  was  shown  in  the  80,610  ebares  from 
the  154J)41  in  the  previous  month. 

Although  activity  in  leading  iasnes  was  curtailed, 
other  sections  of  the  list  displayed  an  inclination  to 
broaden  out.  During  the  month  191  issues  appeared, 
which  compared  favorably  with  166  in  July.  Of  the 
191  stocks  traded  during  August,  72  advanced,  66  closed 
lower,  while  64  were  unchanged.  In  July  16  issues 
recorded  an  increase  In  price,  34  were  down,  while  117 
were  unchanged. 

Turnover  Was  Doubled. 

A  substantial  gain  both  In  volume  and  value  of  trans¬ 
actions  was  noted  on  the  Standard  Stock  and  Mining  „  . 

Exchange  during  the  month  of  August.  The  showing '  West  spent  $141,045  on 

is  all  the  more  outstanding  when  the  current  experl-  ^  Canadian-made  autos,  and  the  United 

ence  of  the  industrial  exchanges  is  taken  Into  consid¬ 
eration  and  the  action  of  the  mining  board  provides  a 
most  healthy  contrasL 

Total  Bales  during  the  month  of  August  amounted  to 
13,066,110  shares,  having  a  value  of  $4,885,620.  This  traptv  in  on 

comparee  with  sales  of  4,456,071  shares  In  the  corres-  1 

ponding  month  of  the  previous  year,  when  the  value  was .  nuJ' 

$4,039,627  and  6,968,796  shares  In  tha  preceding  month 

of  July,  when  value  was  $3^42,212.  I  Surf®  ‘®  viw 

of  ^1931  *tadlwtaB*a"^laTiea*lnereMe  i  which  Is  "at  out’s"  with ‘this 

814,129  shares,  as  against  65,203,626  shares  In  the  first  xho  auf^obllo  exDortbuslnoss  is 
eight  months  of  1980.  The  valuee  were  lower,  how-  wm  The 

WHS  that  tte  number  of ;  ju^q  oad  over  a  million  dollars  less 
transaction  on  the  floor  was  almost  double  that  of  tho  ,han  Julv  of  last  vM.r 
preceding  month,  and  the  first  million-share  days  since  I  *  «  '  m  ‘  a 

last  March  were  recorded.  i 

The  general  trend  during  the  past  month  was  defin- !  That  more  confidence  in  the  busl- 
Itely  upward  and,  out  of  162  stocks  traded  In,  66  regie-  tiesa  future  ie  warranted  to-day, 
tered  advances.  Some  49  were  slightly  lower  and  47  i  than  was  Justified  in  the  early  part  i  1921-1925. 


Kingdom,  despite  the  strength  of  its 
own  automobile  in'dustry  bought  cars 
to  the  extent  of  $17,315. 

A  little  curiosity  In  trade  Is  pro¬ 
vided  by  the  fact  that,  although 


Forced  construction  did  not  assist 
to  the  usual  extent  in  bolstering  up 
the  contracts  figures.  This  is  con¬ 
sidered  to  be  a  most  healthy  sign. 

According  to  MacLean  Building 
Beports,  the  total  value  of  all  con¬ 
tracts  awarded  for  new  construc¬ 
tion  throughout  Canada  during  Au¬ 
gust  amounted  to  $26,142,600.  This 
total  was  shared  by  the  Province  of 
Ontario  to  the  extent  of  $10,239,- 
600  or  39.2%.  In  the  Province  of 
Queibec  was  awarded  37.6%  or  $9,- 
822,100.  The  Prairie  Provinces  ac¬ 
counted  for  $2,614,800  worth  or  10% 
while  Britich  Columbia  bad  8.8%  or 
$2,299,000,  and  the  Maritime  Prov¬ 
inces  $1,167,100  or  4.4%. 

Thirty-five  per  cent  of  the  value 
of  August  contracts  In  Canada  per¬ 
tain  to  engineering  construction  and 
bad  a  value  of  $9,134,100.  Business 
buildings  were  steady  at  $8,207,100 
or  31.4%.  Residential  showed  a 
greater  percentage  than  usual,  28.4% 
with  contracts  valued  at  $7,432,800. 
Industrial  showed  $1,368,600  or 
6.2%. 

Engineering  construction  still 
maintains  the  lead  for  the  year  to 
date  with  39.8%  on  its  total  of  $86,- 
437,000.  Business  buildings  show 
28.9%  or  $62,808,300.  $66,719,200  is 

the  total  for  residential  construc¬ 
tion  or  26.1%;  while  Industrial 
stands  at  6.2%,  the  total  being  $11,- 
170,400, 

*  ¥  »  * 

Employment  In  Canada  at  the  be¬ 
ginning  of  August  showed  a  further 
upward  movement,  according  to 
statements  tabulated  by  the  Domin¬ 
ion  Bureau  of  Statistics  from  7,887 
firms,  w’hose  payrolls  aggregated 
966,238  persons,  as  compared  with 
943,419  on  July  1st.  The  index  num¬ 
ber  stood  at  106.2  compared  with 
103.8  on  July  1,  1931.  and  118.8  on 
August  1st,  1930. 

The  employers  making  returns, 
therefore,  reiported  smaller  pay¬ 
ments  than  at  the  beginning  of  Au¬ 
gust  in  the  preceding  four  years, 
but  the  index  of  employment  was 
practically  the  same  as  in  1926,  and 
was  higher  than  in  the  five  years. 


held  unehBJQged. 


Misconception  of 

Brazilian  Plans 

Almost  General 


(Continued  from  page  1.) 
of  eight  cents  to  provide  the  sinking 
fund  payments  as  when  they  be- 
conio  due.  Should  represf  ntatlons  of 
bondholders  so  prefer,  the  Govern¬ 
ment  would  ibe  prepared  to  destroy 
tho  sums  m  mllrels  referred  to  or 
employ  the  amount  In  redemption 
of  fnternal  bonds” 

>0  (Question  of  Jloratorlum. 

It  will  bo  seen  from  the  above 
i.ti'tement  that  the  general  concep¬ 
tion  of  a  moratorium  is  entirely 


STEAM  STATION 
AT  GRAND  LAKE 
IS  NOW  READY 

Forms  Another  Link  in  Publicly 
Owned  and  Operated  System 
of  New  Brunswick 


USES  COAL  DEPOSITS 


Fredericton,  N.B. — Another  link  in 
the  publicly  owned  and  operated 
j  electric  power  system  of  Now  Bruns¬ 
wick  went  into  operation  on  August 
28th.  when  the  new  steam  plant  at 
misplaced.  The  Government  is  meet-  Newcastle  Creek  started  its  supply 
Ing  its  obligations  in  full  both  in  the !  of  eloctrical  energy  to  the  mill  of 
ijj.  tt'jr  of  interest  payments  and  |  the  Canadian  Cottons  Limited,  at 
tdr.Idng  fund  requirements.  All  that  |  Marysville, 

lu.s  been  proposed  is  an  alteration;  This  plant,  with  a  capacity  of  6.000 
in  the  method  of  operating  this  i  k  w..  la  one  of  the  most  modern  of  its 
t  .iiid  and  la  tho  opinion  of  e.xperte  kind  on  the  continent,  and  brings 
this  action  is  not  only  fully  Justified  j  into  operation  in  New  Brunswick  the 
Ir.  the  prevailing  world  economic  I  latest  developments  In  the  utiliza- 
coadltlons,  but,  the  step  taken  is '  tlon  of  pulverized  coal  for  the  gen- 
ono  that  will  afford  greater  stablll-  i  eration  of  electrical  energy.  Con¬ 
struction  of  the  plant  started  at 


ty  to  the  national  finances  by  pro' 
vicilng  against  any  undue  pressure 
being  brought  to  bear  against  the 
milrels  in  the  foreign  exchange  mar- 
itets  of  the  world. 

In  so  far  as  Brazilian  Traction  is 
concerned,  the  recent  development 
in  cunuoctlon  with  the  postpone¬ 
ment  of  sinking  fund  paynienta  on 
external  debts  Is  regarded  favorably 
in  financial  circles  abroad,  as,  by 
relieving  tho  pressure  on  the  mll¬ 
rels,  it  is  anticipated  that  it  may 
lead  in  the  near  future  to  the  estab¬ 
lishment  of  a  higher  gold  value.  It 
is  understood  that  the  weakness 
which  developed  in  London  was  due 
to  the  general  unsettlement  in  that 
quarter  over  the  political  situation, 
and  not  in  any  sense  a  bearish  re¬ 
flection  of  the  Brazilian  Govern¬ 
ment  intentions  in  the  matter  of 
sinking  fund  operations. 


Changes  Planned 

New  Management 

Of  Canada  Power 

(Continued  from  page  1.) 
employed,  the  larger  part  of  the  re¬ 
duction  being  in  the  wood  cutting 
force.  The  quantity  of  coal  con¬ 
sumed  will  likewise  show  a  big  con¬ 
traction  for  the  time  being,  as  sur¬ 
plus  power  will  be  used  in  generat¬ 
ing  steam.  This  curtailment  of  out¬ 
put  is  in  keeping  with  the  generally 
slow  state  of  business  and  is  of  a 
temporary  natnre.  In  comparison 
with  competitive  units  nroduction 
will  Bliow  a  very  fair  ratio  to  capa¬ 
city.  The  reorganization  has  suc¬ 
ceeded  in  preserving  the  continuity 
of  the  undertaking,  the  dead  wood 
has  been  eliminated,  and  the  corpor* 
atlon  has  been  freed  from  the  en¬ 
cumbrances  of  an  excessive  supply 
of  water.  Tho  scaling  down  of  the 
capital  structure  to  reasonable  pro- 
portion.s  has  given  the  company  a 
new  lease  of  life.  It  Is  now  well 
equipped  to  take  its  stand  amongst 
rhe  newsprint  manufacturers  of  the 
world  and  obtain  a  full  participa¬ 
tion  in  an.v  broadening  and  revival 
of  industrial  activity. 


Newcastle  Creek,  in  the  Grand  Lake 
coal  area  eome  ten  months  ago  and 
current  has  now  been  distributed  to 
the  Maritime  Electric  Company  at 
Fredericton. 

Hon.  Mr.  Reilly,  together  with 
Premier  C.  D.  Richards,  F.  J.  Robl- 
doux,  member  of  the  commission; 
Hon.  Lewis  Smith,  Minister  of  Agri¬ 
culture;  Hon.  A.  J.  Leger,  Provin¬ 
cial  Secretary-Treasurer;  S.  R.  Wes¬ 
ton,  chief  engineer  of  the  Power 
Commission;  W.  B.  Evans,  M.P.P.; 
and  J.  A.  Moore,  M.P.P.,  for  Queens; 
B.  C.  Atkinson,  M.P.P.,  and  A.  D. 
Taylor,  M.P.P.  for  Sunbury;  J.  M. 
Scott,  M.P.P.  for  York,  and  others, 
were  at  Newcastle  Creek  ror  an  In¬ 
formal  inspection  of  the  plant.  A 
luncheon  wa.s  served  in  the  dining 
room  of  the  United  Engineers  and 
Constructors,  who  built  this  6,000 
k.w.  steam  plant,  and  among  the 
speakers  were  Premier  Richards  and 
Hon.  Mr.  Reilly.  They  both  refer¬ 
red  to  this  development  as  part  of  a 
programme  to  electrify  the  province 
of  New  Brunswick  and  to  supply 
cheap  power  to  the  central  portions 
of  the  province.  The  Premier 
pointed  out  that  in  addition  to  giving 
the  people  of  Fredericton,  Marysville 
and  Moncton  hydro  power,  this  plant 
served  another  great  purpose,  viz., 
thta  some  30,000  tons  of  Minto  coal 
will  he  used  annually  in  the  opera¬ 
tion  of  the  Newcastle  Creek  unit. 

Construction  of  the  transmission 
lines  to  Fredericton,  Marysville  and 
Moncton  was  carried  on  during  the 
last  winter  and  early  spring,  and 
Canadian  material,  machinery,  and 
equipment  were  purchased  as  far  as 
possible  a  large  part  originating  In 
New  Brunswick.  The  labor,  with 
the  exception  of  a  few  especially 
qualified  men  and  technical  experts, 
was  practically  all  drawn  from  this 
province  and  the  operating  staff  at 
the  plant  Is  100  per  cent.  New  Bruns¬ 
wick. 

Contracts  Gave  been  enrered  Into 
with  the  Canadian  Cottons  Limited 
at  Marysville,  and  the  JIaritime  Elec¬ 
tric  Company  at  Freedrlcton  for  the 
supply  of  all  tlie  power  requirements 
In  these  districts. 


Building  Products 

Sales  Holding  Up 

Plants  Are  Busy 

(Continued  from  page  1.) 
be  produced  in  its  present  mill  and 
distributed  through  its  existing  sell¬ 
ing  force.  Outstanding  among  these 
new  developments  thaa  been  the  or¬ 
iginating  of  a  building  hoard  now 
well  known  in  the  trade  as  “Insul- 
Board”  and  sold  not  only  in  Canada 
hut  throughout  the  world.  Fibre 
shipping  cases  were  later  added  and 
are  now  used  for  shipping  the  pro¬ 
duct  of  many  of  the  outstanding 
manufacturers  of  Eastern  Canada. 

During  the  past  year  there  has 
been  constructed  at  Hamilton,  Ont., 
a  new  plant  for  the  manufacture  of 
products  not  heretofore  made  Iji 
Canada.  These  are  asphalt  products 
and  are  already  finding  favor  for 
use  as  a  surface  covering  in  place  of 
wood  plank  on  the  bridges  of  the 
federal,  provincial  and  municipal 
highways,  and  on  the  factory  floors 
of  industrial  plants  throughout  Can¬ 
ada.  In  tho  near  future  In  this  same 
plant  will  he  manufactured  asphalt 
tiles  for  use  in  public  buildings. 
These  will  be  made  In  many  attrac¬ 
tive  colors  and  will  provide  a  floor¬ 
ing  of  unusual  qualities  at  a  low 
cost. 

?few  .Asphalt  Shingles. 

Perhaps  the  most  important  devel¬ 
opment  of  all  has  been  the  origin¬ 
ating  in  Canada  of  a  new  Mea  in  the 
manufacture  of  asphalt  shingles  and 
siding,  tha  asphalt  shingles  now 
having  a  thick  butt  and  costing  no 
more  than  the  standard  asphalt 
shingle;  the  new  Art-Bric  siding 
having  met  with  popular  favor  is  an 
attractive  Imitation  of  brick  and 
mortar. 

Building  Products  was  formed  in 
1926  as  an  amalgamation  of  Bird  & 
Sons,  Ltd.,  and  Ruheroid  Co.  Ltd., 
and  In  1927  the  Vulcanite  Roofing 
division  of  the  Beaver  Co.,  in  Otta¬ 
wa  was  acquired.  Plants  are  oper¬ 
ated  at  Hamilton,  Ont.,  Pont  Rouge, 
Que.,  Highlands,  Que.,  and  Portneuf, 
Que.,  and  the  products  comprise 
many  various  types  of  roofing 
asphalt  and  far  felts  sheets  and 
building  papers,  sliingles,  paints,  ce¬ 
ment,  coal  tar  find  roofing  pitch, 
wall  hoards,  and  insulating  boards, 
The  record  of  the  company  since 
the  merger  of  1925  has  been  one  of 
sound  expansion.  In  1926  net  profits 
were  equal  to  $1.05  a  share  on  the  A 
and  B  stock,  $2.55  in  1927,  $2.98  in 
1928,  $3.41  in  1929,  and  $2.70  a  share 
in  1930. 

The  company  enjoys  aggressive 
and  efficient  management.  Its  plants 
are  up-to-date,  and  its  products  are 
well-known  in  the  trade  from  one 
end  of  Canada  to  the  other,  and  en¬ 
joy  a  steady  demand.  Despite  fairly 
keen  competition  in  its  own  field. 
Building  Products  has  managed  to 
not  only  maintain  but  solidify  its 
position  in  the  industry.  It  has 
shown  its  ability  to  report  steady 
earnings  under  unfavorable  auspices, 
and  therefore  appears  to  have  out¬ 
standing  possibilities  for  expansion 
both  In  business  and  in  earnings 
when  economic  conditions  return  to 
normal. 

It  should  be  pointed  out  that  the 
company’s  strong  surplus  and  re¬ 
serve  position  provides  a  Nacklog 
for  dividends  even  In  the  event  of 
full  requirements  not  being  earned. 
At  the  same  time  on  the  basis  of  op- 


CURTAILMENT  FOR 
COAST  LUMBER  IS 
AGAIN  CONSIDERED 

Industry  in  B.  C.  on  Capacity 
Bij^  of  Only  45  Per 
Cent. 


OUTLOOK  BRIGHTER 


I  of  this  year.  Is  the  conclusion  of  H. 
j  A.  Brown,  vice-president  and  gen- 
!  eral  manager.  General  Motors  of 
I  Canada.  Limited.  “There  is  no  rea- 
I  son, "says  Mr.  Brown,  “for  us  to 
j  change  our  views  on  the  fact  that 
I  the  long  term  trend  of  business  in 
I  United  States  and  Canada  is  atill 
j  upward.  In  making  this  statement 
:  we  feel  that  there  la  every  reason 
why  conservatism  and  caution 
I  should  be  maintained  In  the  opera- 
I  tion  of  business  and  while  commod- 
I  ity  prices  remain  low,  and  many 
i  factors  continue  to  he  unfavorable 
I  to  extreme  prosperity,  we  still  feel 
;  that  there  is  an  ever-increasing 
;  public  demand  for  products  that 
'  appeal  to  the  eye  and  impress  the 
1  customer  with  sound  value, 
j  “There  has  been,  I  notice,  no  de¬ 
cline  In  the  consumption  of  gaso¬ 
line.  and  it  is,  therefore,  safe  to  as- 
ibcing 


Vancoa'rer  Bureau  The  Financial  TImea 

Vancouver.  —  Further  curtailment 
of  lumber  operations  la  being  con¬ 
sidered  by  the  British  Columbia 

sawmill  industry  as  a  result  of  con-  i  ®ume  that  automobiles  are 
tinued  market  depression.  The  to-day  just  as  much  as  during 

dustry  is  now  on  a  46  per  cent,  ca-i  peak  month  of  1929; 
paclty  basis  with  some  of  the  larg- i  motor  cars  are 

est  mills  operating  onlv  five  davs  ultimately  have 

•5^'eek.  '  ll®  be  replaced. 

There  has  been  a  slight  increase  ^  January,  1932.  25%  more  peo- 


In  orders  however  and  operators 
contend  that  there  Is  every  reason 
to  expect  substantial  Improvement 
within  a  few  months  .Australia,  for 


pie  in  the  United  States  and  Canada 
who  have  purchased  cars  on  time 
payment  plans  will  own  their  cars 
outright  than  in  January,  1931. 


instance  is  reported  to  be  nearing  i  statisticians  have  figured 

the  end  of  its  present  stocks  of  lum-;  ^bat  in  1933  approximately  2,090,(>00 
her,  and,  when  that  country  returns ;  ^®re  automobiles  will  nn.’d  roplac- 
to  the  buying  category  It  is  expect- 1  than  In  January,  1931.  Keeping 
ed  that  a  very  much  larger  proper- |  fhese  facts  in  mind  and  being  of  tho 
tion  of  orders  than  in  the  past  will  |  opinion  that  automobiles  long  cca.s- 
come  to  British  Columbia  because  of  ^  **  luxury  and  are  now  a  ne- 

the  preferences  provided  for  Can- 1  oessity,  we  feel  that  any  slight  up- 
adian  lumber  under  the  terms  of  the  i  tfcnd  in  general  business  condi- 
recently  ratified  Canadian  Austra-  I  f>®us  will  have  an  extremely  stimu- 
lian  trade  agreement  '  lating  effect  on  automobile  business 

r.K.  Buying  in  Fair  Volump.  ;  f®r  li’32.  with  the  po.sslbility  of 
'Phe  United  Kingdom  has  been  ^  "ales  in  1933  closely  approximating 


buying  lumber  in  fair  volume  from 
British  Columbia  miil.s,  but  opera¬ 
tors  complain  that  in  many  instan¬ 
ces  the  specifications  required  are 
difficult  to  meet.  However,  a  real 
effort  is  being  niiide  to  fulfil  the  re¬ 
quirements  of  the  British  market 


Construction  reported  a  very 
large  gain,  chiefly  due  to  important 
works  undertaken  for  the  relief  of 
unemployment  in  Saskatchewan. 
The  tendency  was  also  favorable  in 
mining,  communications,  transpor¬ 
tation  and  services.  On  the  other 
hand,  logging  continued  seasonally 
quiet,  and  there  were  also  losse.sin 
manufacturing  and  trade.  Greater 
activity  was  shown  in  the  Prairie 
Provinces;  employment  declined  in 
Quebec,  Ontario  and  the  Maritime 
Provinces,  while  very  little  general 
change  was  indicated  in  British 
Columbia. 

¥  ¥  ¥  ¥ 

Cars  of  revenue  freight  loaded  on 
Canadian  railways  during  the  week 
ended  August  22  amounted  to  47,461 
cars,  as  compared  with  47,556  cars 
in  the  preceding  week,  a  decrease 
of  96  cars,  and  with  63,909  cars  in 
corresponding  week  last  year,  a  de- 
For  period 
loadings  of 
of  16,448  cars.  For  the  period  from 
January  1  to  August  22,  loadings  of 
freight  on  Canadian  roads  amount¬ 
ed  to  1,629,741  cars,  as  compared 
with  2,012,579  cars  in  the  corres¬ 
ponding  period  of  last  year,  a  de¬ 
crease  of  382,838  cars. 

¥  ¥  ¥  ¥ 

Index  Numbers  of  Retail  Sales 
issued  by  the  Dominion  Bureau  of 
Statistics  for  July,  1931,  (base  — 
January,  1929  • —  100)  show  increas¬ 
ed  sales  for  four  groups  and  lower 
sales  for  seven  groups  as  compared 
with  June,  1931.  The  combined  index 
for  all  groups  decreased  from  107.7 
to  96.5.  Corresponding  indexes  for 
June  and  .July.  1930  were  114.1  and 
103.5  respectively.  No  correction  of 
these  numbers  has  been  made  for 
seasonal  influences,  nor  is  there  any 
allowance  for  price  changes.  The 


?  crease  of  16,448  cars, 
which  I  frQUj  Jan.  1  to  Aug.  22. 
being 


the  peak  sales  of  1929.  We  are  look¬ 
ing  with  confidence  to  improved  !  jndex  numbers  are  based  on  returns 
production  activity  in  the  coming 
year.” 


Tho  effect  of  current  busine.ss 
conditions  on  transportation  is  im 


owing  to  the  tremendous  potential!-  i  derstood  by  the  fact  that  net  oper- 


ties  there,  and  it  is  believed  that  if 
B.C.  mills  are  able  to  win  a  repu¬ 
tation  for  good  service  in  the  United 
Kingdom  the  results  will  ultimate¬ 
ly  he  of  great  importance. 

The  Orient,  usually,  a  large  scale 
buyer  of  British  Columbia  lumber, 
has  been  quiet  and  Japan  appears  to 
have  over-bought.  China,  however, 
has  been  buying  some  dimension 
timber  in  modest  quantity  and  this 
has  been  sufficient  to  keep  some  of 
the  coast  mills  bsuy. 

'Phe  prairie  market,  usually  an 
important  outlet  for  the  products  of 
British  Columbia  forests,  is  practi¬ 
cally  non-existent,  according  to  mill 
operators.  The  prevailing  ibnsi- 
ne.ss  depression  there  has  greatly 
curtailed  lumber  bu>1ng  and  an  im¬ 
provement  is  declared  to  be  not  yet 
in  sight. 


ating  revenue  for  the  month  of  July 
as  shown  in  the  monthly  sfafement 
of  gross  revenues,  operating  ex¬ 
penses  and  net  revenue  Issued  by 
Canadian  National  Railways,  was 
reduced  to  $3.35,618.  The  policy  of 
reducing  expenses  placed  in  effect 
by  the  management  brought  a  de¬ 
crease  in  operating  expenses  for 
July  as  compared  with  .Tuly  of  1930 
of  2.395,079. 

Gross  revenues  in  July,  1931,werp 
$14,307,474.  a  decrease  of  $4,342,676 
as  compared  with  July,  1930.  Oper¬ 
ating  expenses  for  July,  1931.  were 
$14,471,855.  a  decrease  of  $2,395,079 
as  compared  with  the  correspond¬ 
ing  month  of  last  year.  Net  revenue 
for  tho  month  of  July,  1931,  was 
$335,618,  a  decrease  of  $1,947,495  as 
against  that  of  July,  1930. 

For  the  .period  from  January  1st 


to  the  end  of  July,  1931,  gross  rev- 
To  Investigate  T.ohster  Fishing.  j  enues  •were  $103,083,100,  a  decrease 
Halifax.  N.S.— InvesUgatlon  Into!  of  $25,978,141  as  against  the  same 
the  possibilities  of  improving  the  period  of  1030.  Operating  expenses 
lobster  fisheries  industry  In  the  (for  the  1931  period  were  $101,418,- 
County  of  Shelburne,  N.S.,  which,  itl  446,  a  decrease  of  $13,965,670  and  net 


ping  business,  after  a  promisin:; 
spring  opening  has  relapsed  into 
dullness,  cargoes  inward  and  outward 
being  light  and  few  tramp  vessel.s 
are  arriving  at  Montreal.  The  ship¬ 
ment  of  cattle  to  Great  Britain 
continues  on  a  larger  scale  than  in 
recent  years,  several  additional 
steamships  having  been  fitted  for 
the  trade.  Current  indications  give 
promise  of  considerable  exports 
until  the  close  of  the  season. 

¥  ¥  ¥  ¥ 

BuRlness,  generally  speaking,  has 
reached  a  new  low  in  July  and  Au¬ 
gust,  says  Brookmlre.  This  applies 
to  heavy  Industry  and  distributive 
trade,  output  of  certain  types  of 
consumption  goods  as  pointed  out  in 
recent  Bulletins  having  been  on  tho 
Increase  throughout  the  year  to 
date.  While  the  outlook  for  tho 
longer  future  remains  as  yet  ob¬ 
scure,  it  is  safe  to  assume  that  the 
early  fall  will  see  a  substantial  Im¬ 
provement  which  may,  on  the  whole, 
run  beyond  the  usual  seasonal  pro¬ 
portions. 

¥  ¥  ¥  ¥ 

Actual  business  news  still  leaves  ‘ 
much  to  he  desired.  In  the  opinion 
of  J.  R.  Timmins  &  Co.,  New  York. 
Railroad  car  loadings  were  slightly 
higher,  but  the  gain  was  less  than 
seasonal.  The  Iron  Age  interpre¬ 
tation  of  steel  trade  conditions  was 
Inclined  to  bo  pessimistic.  On  the 
other  hand,  some  of  the  mercantile 
agencies  report  an  increase  in  tho  ■ 
retail  turnover  in  some  sections  and  , 
an  Improved  sentiment  in  others. 
The  heavy  industries,  however,  shov. 
practically  no  Improvement.  The 
question  that  Interests  most  people 
though  is  not  what  happens  this 
week  or  next,  but  whether  the  low 
point  has  been  reached;  or  in  other 
words,  there  Is  certain  to  be  some 
level  which  represents  the  irreduci¬ 
ble  minimum  of  consumption.  No 
emphatic  answer  Is  likely  until  tlr 
trend  has  actually  changed,  r; 
meanwhile  one  can  only  gue.ss.  In 
this  connection,  the  fact  that  h  ’-: 
ne.s3  does  not  seem  to  ihe  gettio- 
any  w’orse  may  he  signiflcari, 
though  the  possibility  of  an  o  ■. 
situation  during  the  wintpr  c.-'ri 
be  ignored. 

The  psychological  f.i.ctor  ; 
likely  dominate  the  ImTnediate  m 
kct. 

¥  ¥  ¥  ¥ 

For  the  week  ended  August 
1931,  weekly  figures  -ivailablo 
the  U.S.  Department  of  ('pinino- 
through  the  Survey  of  'urio:' 
Business,  indicate  that  banl;  dchii 
outside  New  York  City  incroas  ■  ' 
slightly  from  the  preceding  wee’... 
but  were  under  the  same  period  in 
1930.  Total  loans  and  discounts  of 
Federal  reserve  ineinber  bank.s  ■ 
showed  a  slight  decrease  from  tli- 
previous  week,  and  were  well  be¬ 
low  those  of  a  year  ago.  interest 
rates  on  call  money  remained  tho 
same  as  for  the  past  13  weeks,  the 
average,  rate  for  the  week  being 
considerably  below  the  same  week 
last  year.  Time  money  rates  in¬ 
creased  after  five  weeks  on  the 
level,  ihuf  were  still  about  one-half 
the  rates  for  the  corresponding 
week  in  1930.  The  average  price  of 
representative  storks  declined  slight¬ 
ly  from  the  previous  week  and  were 
37  per  cent  under  the  .average  price 
during  the  some  week  last  year. 
Bond  prire.s  continued  the  decline 
which  has  been  under  way  since  the 
second  week  In  .Tuly,  reaching  the 
lowest  quotation  for  the  year.  Num¬ 
ber  of  business  failures,  as  reported 
by  R.  (1.  Dun  and  Company,  de¬ 
creased  slightly  during  the  week 
and  were  the  lowest  in  the  past  five 
weeks,  but  slightly  in  excess  of  the 
number  of  failures  reported  for  the 
same  week  last  year. 

Wholesale  prices,  as  measured  hv 
Fisher’s  composite  index  of  12® 
commodifies,  decreased  slightly,  hut 
were  still  above  the  low  recorded 
during  tlie  first  week  in  August. 
Prices  of  agricultural  products  de¬ 
clined  to  a  new  low  for  the  present 
recession,  and  were  32  per  cent,  un¬ 
der  the  same  week  in  1930. 


Business  Index 


is  predicted,  will  result  In  thousands 
of  dollars  additional  value  to  the 
fishermen,  is  to  be  undertaken  by  the 
Federal  Department  of  Fisheries,  it 
is  announced. 


erating  results  to  date  It  appears 
likely  that  the  necessary  $2.00  a 
share  on  both  classes  of  stock  will 
he  almost,  if  not  fully,  earned  for 
the  current  year. 


revenue  $1,664,653,  a  decrease  of 
$12,012,470  as  against  the  similar 
period  of  1930. 

¥  ¥  ¥  ¥ 

The  feature  of  the  August  awards 
for  new  construction  throughout 
Canada  Is  that  building  construction 
increased,  although  the  total  de¬ 
creased  from  the  July  figures.  En¬ 
gineering  contracts  were  less.  Con¬ 
tracts  for  buildings  were  greater. 


from  82  chain  stores  and  25  depart¬ 
mental  stores.  Index  numbers  for 
groups  ere  as  follows:  — 

Candy  sales  rose  from  71.3  in  June 
to  75.5  in  July;  Drugs  from  86.7  to 
89.2  (approx.);  Groceries  and  Meats 
from  96.9  to  100.6;  and  Restaurants 
from  80.1  to  89.3. 

Boots  and  Shoes  decreased  from 
115.7  in  June  to  97.4  In  July;  Cloth-  i 
ing  from  140.1  to  86.0;  Dyers  and  i 
Cleaners  from  150.9  to  122.4  (ap-  | 
prox.) ;  Furniture  from  61.2  to  52.4;  j 
General  and  Departmental  from  115.8  | 
to  101.1;  Hardware  from  123.5  to 
106.3;  and  Music  and  Radio  from 
40.9  to  37.3  (approx.). 

¥  ¥  ¥  ¥ 

While  trade  in  some  parts  of 
Canada  is  still  under  the  modify¬ 
ing  influence  of  summer  lethargy, 
there  are  significant  instances  of 
Fall  activity  in  the  wholesale  trade. 

Tangible  evidence  of  a  definite  gov¬ 
ernmental  programme  for  the  ab¬ 
sorption  of  a  large  proportion  of 
Canada’s  unemployed  during  the 
comng  nvinter  has  dispelled,  to  a 
considerable  extent,  the  anxiety 
that  had  been  felt  in  that  direction, 
according  to  dispatches  to  Dun’s 
Review  from  branch  offices  of  R.  G. 

Dun  and  Co. 

Manufacturing  industries  are  op¬ 
erating  considerably  below  capacity, 
except  for  the  woollen  mills  and 
boot  and  shoe  factories,  which  pro¬ 
duced  during  the  past  four  or  five 
months  more  goods  than  at  any  pe¬ 
riod  since  October,  1929.  Most  of 

the  textile  plants'  now  are  operating  j  xhe  Financial  Times  iraohes 
close  to  capacity.  Automobile  pro-  people  who  are  interested 

duction  has  slowed  down  seasonally,  •  * 

after  an  output  about  40  per  cent  |  able  to  bay  investment  secan- 

below  that  of  last  year.  The  ship-  ties. 


•T.f.  of 
increase  or 
doorea^u 

Bank  ncbi»«— July  2.,  $2.ino.ono,or»0  -  22  1 
VVbolesale  Price'*  July  7]  0 

Grain  in  Store — Week 

Aui*.  21  .  132,574.7R(»  in 

PifT  Iron— July .  40,302  —  3«  <» 

Steel— July .  4^,0*J7  -  -  83  x 

Employment — .Auj?  .  10>  2  —  Its 

Con«truriinn — Au^.. .  26,1 42.600 

Car  I>oacllni(b: 

Week  Knd.— Aug.  22.  47.^61  --  2*'  o 

Cumulative  .  ....  1,629,741  -  -  lU  u 

C.P.R.  Gro8«  week 

.  Aug. 21 .  2. '46.000  -  30  I 

C.P.Ii.  net  July  l.ra'^.l^O  --  if) 

C.N.R,  grosrt  wpeU 

Aug.  21  ....  8,16.3.17‘v  -  2'  > 

C.N.K. -.luly  .  333.618  -  8..  d 

Trade  for  July: 

Export-*  . 49.67.S.120  --  3' 

Imports.  .  48.379,/’.3.t  -  42  3 

Balance  . +  1.29r.SX.3 

Stork  Market: 

Share  sold  week  end. 

Aug.  29  .  35.116  -  77  2 

Stock  Market  Index- 

Sept.  1 .  43  —  42  6 

Copper — Sept.  1 — 7*:*  cents.  N.Y. 

Silver  — Sept,  t — 275^^  cents,  N.Y. 

Wheat — Sept.  I — 53  cents,  Winnipeg. 

••In  each  case  refers  to  percentage  of  Increate 
or  decre.aee  ovej*  level  of  corresponding  period  in 
previous  year. 
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*  H  III  n  rr  Insurance  actuaries  on  the  basis  of  Statistics  have 

fli  lip  WLi illP^  more  confidence  In  the  public  conveyance  corporations  1 

^  passengers  than  Is  evidenced  by 

PoMUhert  rTery  FHday  at  051  Crala  Street  Weat.  the  people  who  patronize  them. 


Montreal,  by  The  Montreal  Financial  Timea  Pobllahlna 
t'onapany,  I.lmlted. 


R.  E^ET  COX  . 
DATIO  BlIRNSrOE 


Timea  pnniianmK  may  not  have  to  go  SO  far  as  to  enter  a  public 

_ conveyance  to  feel  safe,  but  the  public  may  confident- 

.  -  .  President  ly  do  so  without  adding  to  their  worries. 

General  Manager  — - - - - - 

ManBiring  Editor  Why  Do  They  Vole  That  Way?  I 


Is  There  Necessity  for  Cancellation? 

What  France  and  the  United  States  Must  Do  if  They  Insist  on  War  Debt  Payments 

_ 

By  B.  K.  SAlVnWKT,!,,  F.B.S.C.,  In  “Bnrron’a"  Wr«kly. 

At  the  nioment  of  writing  this  the  United  States  and  France  dur-  which  have  gold  to  spare,  which  are 
article  the  latest  statistical  Informs-  '  Ing  these  10  years  has  ceased  to  be  annually  entitled  to  receive  more 
tlon^  on  gold  supplies  and  discotint  |  offered  as  payment  for  the  purchase  gold,  and  which  are  retaining  that 


J.  W.  TYSOX  -  Editor-In. Chief  and  Managing  Editor  j  wny  Lnj  iney  vote  insi  way,  ulon,  nn  gold  supplies  and  discotint  |  offered  as  payment  for  the  purchase  gold,  and  which  are  retaining  that 

A,  R.  tv.  TOITXG . News  Editor  A  WEEK  has  passed  and  the  consensus  of  opinion  I  rates  in  the  different  countries  of  '  of  goods  outside  of  these  two  eoun-  Ko'd  and  piling  it  up  in  their  treas- 

n  r-’  thof  n.iow  /^..lohrntert  a  cafa  anrt  I  World  1s  fn  the  effect  that  the  I  tries.  It  has  ceased  to  be  part  of  uries. 

R.  G.  SMITH . Toronto  Editor  , strengthens  that  Quei^c  celebrated  a  sate  nna  i  holdings  of  the  United  States  i  the  monetary  supply  of  the  All  that  the  debtor  nations  could 

_  --'sane  election  day— although  the  proportions  or  the  Franco  together  total  Just  under  i ivorld.  It  is  not  being  employed  as  do  with  these  additional  goods 

srBSCRiPTiox  PRICE  I  In  Canada.  »a.00  a  yeart  $i.TB  |  majority  accorded  the  Ta.schereau  party  Indicated  that  65%  of  the  wnrld's  stock  of  mone- [  money  even  in  the  countries  where  would  be  to  trade  them  back  and 

foj  Hlx  moiTfhV’  In" fhTrni”d*9tMei?.*'*."5«n"y»>ari  perhaps  the  desire  for  safety  went  even  beyond  sanity  tary  gold,  that  the  discount  rate  is  i  it  is  held;  for  if  it  were  it  would  forth  among  themselves  and  notone 

#2.00  for  Kix  mnntho.  Forriirn  Siiharripf ion»,  #.%.oo  ii  f  standnoint  of  sound  efficient  government  York  and  2%  in  Paris.  ;  set  up  such  a  differentiation  of  price  of  them  would  be  any  better  off  as 

yenr,  ss.oo  for  .lx  month.  f  fu  7  ^  i,  *1  ^  ^  ,  71  against  4%^'r  In  London  and  15%  in  i  between  those  countries  and  the  rest  regards  acquiring  gold  to  settle  with 

AnvF.RTisiXG  Rntr  Cord,  on  appiirailon  at  all  onr  of- 1  The  verdict  that,  under  all  the  circumstanccs.  I  Germanv.  The  movement  of  gold  of  the  world  that  even  the  stiffest  its  creditors  as  a  result.  If  gold 

fi<o.  or  from  nny  ro.pon.ihie  Adverti.insr  Agency.  .voters  acted  Wisely,  appears  to  be  pretty  generally  !  from  ibe  rest  of  the  world  to  Paris  of  protective  tariffs  would  not  whol-  were  used  in  battleships  or  fortifi- 

f  VRi.n  .ADDBESSi  ••Finfime.”i  w.  IT.  codr.  agreed  with  throughout  Canada,  except  in  the  case  of  jand  Xew  York  has  apparently  been  ly  prevent  some  outflow  of  gold  in  cations  or  artillery  or  uniforms,  the 

fFF  An^^Fi  iCKi  Montreal.  i.nnc«*ter  0281  A  p  |  the  ever  decreaslnff  minority  of  those  who  are  unchan- j  chocked  b>  the  granting  exchange  for  goods.  Being  out  of  case  would  be  different.  But  what  is 

roMnv'TiV  -inn  atmf  Renreaentntive.^^^^KUv  ka,  enormou.s  short-term  loan  by  employment  as  money,  it  has  ceased  used  is  steel  and  concrete  and 

*n.  V.  nittenhouiie.'^  Pbone..*Eiirin  24«v-24fl«.8807.  ,  g^ably  bo  y  pa  y  les.  United  Ptafes  and  Fr.inre  to  the  to  exert  any  Influence  upon  price  chemicals  and  cloth— things  which 

m.',pnK5K>X4TiA'E  I  Geo.  n.  Gittn.,  143'  analysis  of  the  results  brings  out  some  strange  [Bank  of  England  .4nd  still  there  is  levels;  so  that  the  price  levels  of  the  the  debtors  can  produce  in  enor- 

V  nnroiiver  Hotel,  vnni-oiiver.  B.c!  '  ’  paradoxes.  It  was  the  French-Canadlan  vote  which  i  no  sign  of  any  change  of  American  world  would  have  sunk  to  what  they  mous  quantities,  but  which  their 

i.oM)o>.  EXG.i  »5  Bi.hopfcate,  E.  c.  2.  D.vie.  A  Co.,  brought  about  the  downfall  of  Mayor  Houde.  whose  •  from  its  confident  belief  that  would  be  if  the  world's  real  gold  creditors  will  not  accept  In  settle- 

■  Repre.entntive..  colorful  oersonalitv  annealed  so  stronelv  to  his  com-  necessity  for  any  can-  supply  were,  let  us  day.  diminished  ment  because  the  text  of  the  bond 

_ colorful  peraonallty  appealed  so  strongly  to  ms  com  eellatlon  of  war  debts."  by  one-third  of  the  French-Amerlcan  says  "Gold."  It  Is  a  pity  that  the 

Uerofrd  fo  f Ac  fwfcresfs  0/ flic  fwuesfiMfiT  public  In  flic  ® jbe  VlternatiTe.  holdings  or  about  22%  of  its  total,  debtor  nations  cannot  find  some 

hr/if’f  that  the  confidence  of  capital  is  essential  to  the  Montreal  Herald  points  out.  there  seems  to  be  no  ade-  ^  (They  have,  In  fact.  In  the  present  better  object  than  battleships  to  *- 

stability  of  finnnee,  the  prosperity  of  industry  and  the  qnate  explanation  for  the  fact  that  while  French-  American  opinion  Is  perfectly  wave  of  pessimism  probably  sunk  a  spend  their  steel  on,  but  they  are  _ 

development  of  our  resources.  Canadians  were  voting  arainst  Houde  the  Enellsh-  There  is  no  necessity  for  any  little  further,  to  what  they  might  be  not  impairing  their  ability  to  pay 

_ _ _ _ .Canadians  were  voting  against  Houcie  me  iimgiisn  (.ancellntion  of  war  debts,  because  expected  to  reach  if  the  process  of  their  debts  by  this  expenditure  -  r 

MONTRE-AL  FRIDAY  AUGUST  28  1931.  i  residents  of  Westmount.  regarded  as  th  there  Is  another  alternative.  But  accumulation,  and  sterilization,  of  and  the  cancellation  of  their  debts 

_  ' _ ■  _ _ ' _ I  home  of  capitalists,  were  voting  against  the  friendly  there  Is  only  one  other  practicable  )^old  In  New  York  and  Paris  con-  would  not  lead  to  any  increase  of 

I  Taschereau  and  in  favor  of  tlie  avowed  oppvonent  of  allcrnatlve.  and  the  necessity  for  tinues  at  the  prescribed  rate  for  an-  this  expenditure.  It  would  more 

The  British  Crisis  As  A  Lesson.  big  business.  And.  further,  St.  George's,  perhaps  the  «  ,  probably  diminish  It  by  greatly  In- 

T-he  crt,„  Which  h.,  „.s,„Th  EhsLhd  „  .Vldchtly  nioht  rcpccwh^tlv.  E„s»dh  coh.ll.ueney  i.  th,  Prdv  Kv^w^V^hT  Tr.  '"”0.  Z‘ST  ZT£rS:r,‘SZ,°' 

A  the  consequence  of  a  too  liberal  poliev  on  the  part  i  defeated  the  twice-tried  effort  of  Mr.  Taschereau  is  the  acceptance  by  the  ultimate  ing,  the  amount  of  gold  required  to  Some  Platltndes 

of  the  government  in  providing  for  the  unemployed  and  :  Place  an  English-speaking  Protestant  in  the  prov-  rool  msteart  ^1'.  instalments  on  the  Theoretical  economists  mouth 

in  othfr  way,  .p.ndtag  hnjlnd  the  nation,  „,a.,.  l«cl«l- cabinet  To  X'eJer  *7xtenr^"^  Z  ™uo  hflwein  "Z  ".'‘il""’"  f"”"' 

It  Is  a  policy  to  be  commended  or  to  be  oondemned—  The  only  conclusion  which  could  reached  from  nnitpa  states  and  Emnce  will  accept  annual  Instalment  and  the  total  gold  The"'t'lk'"^atouJ  the  innuenIm"'of 
The  British  public  can  be  trusted  to  decide.  th<*se  circtimstances  Is  that  the  French-Canadians.  per-  goods  from  abroad  m  lieu  of  gold  supply  grows  at  a  terrific  pace  from  comparative  discount  r^e^^n  dif  L- 

But  the  situation  in  which  Great  Britain  finds  her-  baps  because  they  are  closer  students  of  public  affairs  |-^^.?ds.  that  vear  to  year.  Assuming  for  the  ferent  countries  as  being  a  reliable  = 

self  might  well  be  studied  by  other  countries,  includ-  in  their  own  province,  were  first  to  decide  that  their  i  toreign^good^  to  bJ>'  with  the  ere-  this^v^ar  procuring  that  equitable  . 

ing  Canada,  whose  great  natural  resources  seem  to  I  erstwhile  idol  might  have  feet  of  clay.  dits' obtained  from  their  total  of  gold,  sL  Is^^eally  ^  paying  win°  do 

have  given  federal,  provincial  and  many  municipal'  ports. — to  that  extent  the  war  debts  about  4  3%  of  the  real,  effective,  gold  to  exercise  its  effect  unon  nricAB  nc 

governments  the  idea  that  spending  power  and  credit;  Soeculation  And  DcDressions.  ^*^tho*rYtpnf*^tha^*^thpv  *®  l®®J' ^our-fifths  i  xhey  are  talking  like  a  man  who 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Quarterly  Dividend 

Notice  is  hereby  given  that  a 
Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 
TWELVE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock  of 
the  Corporation,  has  been  de¬ 
clared.  and  that  the  same  will 
be  payable 

THURSDAY.  THE  FIRST 
DAY  OF  OCTOBER, 
next,  to  Shareholders  of  record 
at  the  close  of  business  on  the 
Fifteenth  day  of  September, 
1931. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto  August  19th,  1931. 


Messrs. 

DELOITTE.  PLENDER, 
HASKINS  &  SELLS 

announce  the 
retirement  of 

MR.  GORDON  TANSLEY 
from  the  firm 
aaef  August  25,  1131. 


are  unlimited.  It  Is  not  so  many  years  ago  that  the  ; 

situation  which  has  now  been  created  In  Britain  could  HP  '  ®®’’  ^  ^  ”7°' 

hardly  have  been  Imagined.  British  credit  was  before  _  corporations,  the  belated  i 
the  war  a  yardstick  for  world  measurements.  s  j  u  e  economies  an  re  uce 

It  is  well,  therefore,  that  the  Canadian  Chamber  of  w  e  pu  ic  > 

_  ,  ,,  attention  to  the  tendency  that  i 

Commerce  proposes  at  Its  forthcoming  annual  meeting  ,  . 

,  _  .  /  .  it  /-» _ _  ••  among  individuals  in  all  walks 

in  Regma  to  agam  discuss  the  ‘Cost  of  Government  ^ 


erstwhile  idol  might  have  feet  of  clay.  '  dits 'obtained  from  their  own  ex-  k  of  the  visible  distribution  of  gold  throughout  the 

h”®  •’hlained  trom  tneir  own  ex  total  of  gold,  she  Is  really  paying  world  will  cause  everv  ounce  of  ft  doubted  whether  three  billions  is 
^  ports^to  that  extent  the  war  debts  about  4  3%  of  the  real,  effective,  gold  to  exercise  its  effect  upon  prices  *ictually  exerting  any  influence  up- 

Speculation  And  Depressions.  canceled''  the  Extent  that  thev  orthe'^’v^lbl?  ‘"S  V’r  They  are  talking  like  a  man  who 

^  canceiiea.  in  ine  exiviii  iii  luc  of  the  visible.  And  if  next  year  she  maintains  that  the  fire  brigade  nf  hllllons  is  retired,  not  working,  pro- 

-pHE  serious  plight  of  many  governments  and  big  '°,1  ^be  coUeeted  ^  1’’*  ''I®?’®  ^*50  New  York  would  be  abfe  to  «"ect  upon  the  price  of 

A  corporations,  the  belated  efforts  of  which  to  in-  i.  '..  .  .  „„_n-t  be  collected  ®m®  T/  ^®  ^^®  ^  conflagration  in  an  Ok-  ?^cods  In  the  United  States  or  any- 

siiiuie  ..V.  ^  vv  ^  .tp.v  iwi-  'U"/  -r 

given  wide  publicity  during  recent  months,  draxvs  suit  in  ''idespread  ruin,  and  a  tre-  The  debtors,  in  a  word,  are  paying  in  The  discount  ra?e  fimcH  ad-  eeven  billions  (for  France  has  near- 


stitute  economies  and  reduce  expenditures  have  been  ^The  attempt' to  will  r^:  IniVeVolTlo  “fX’’ v^sllTel  ^tMngf ar?  Proportions  ^Jere  e^se.  UJs  ss  if  the  tmal 

given  wide  publicity  during  recent  months,  draxvs  "«’r  in  widespread  ruin,  and  a  tre-  The  debtors,  in  a  word,  are  paying  in  Vhe  discount  rate  function^^  seven  billions  (for  France  has  near¬ 
attention  to  the  tendency  that  is  very  much  in  evidence  mendous  extension  of  the  regime  of  g  commodity  which  the  creditors  are  Lijrably  when  the  predetermined  ^  billion  similarly  sterilized)  in- 
among  individuals  in  all  walks  of  life,  as  well  as  large  “j?"’/*”  doubtful  whether  anv  rap'dly  cornering,  with  the  result  movem'ents  of  gold  from  one  coun-  ®*®^^  of  over  ten  billions.  Is  it  any 
and  small  organizations,  to  turn  to  the  balancing  of  nation  in  Enrone  reallv  wants  to  be-  _ _  u  j  specified  to  another  (predetermined  In  the  that  jjrlces  are  low?  But 


®  "  1  *•  "  j  ♦  j  and  small  organizations,  to  turn  to  the  balancing  of  nation  in  Eiirone  reallv  wants  to  be-  *  *  >aHie  or  ine  specinea  i^y  to  another  (predetermined  In  the  that  jirices  are  low.  But 

m  regard  to  which  a  "^ution  aOoP»d  a  tte  8  c"o“rcI,mmimT,r  But  '»  ■»"'  *'  "“•“■‘"T  sens,  ol  being  ,h,  resnl,  ot  past  wor«  than  that  Is  the  tact  ft.t  so 

Winmpeg  convention  IB  1925.  The  necessity  for  ex- 1  »  ^  !  which  cannot  pav  Its  exterml  debts  c  contracts)  were  a  matter  of  per-  1®°/  as  debt  collection  continues 

penditures  at  the  present  time  as  a  provision  against  *  \  must  renudiate  them;  and  a  nation  Must  Bny  Geraan  Goods.  haps  one-half  of  one  percent,  of  the  collected  gold  continues  fo 

unemployment  is  recognized.  But  it  is  to  be  hoped  ‘®  ^  Peculiar  hut  indisputable  fact  that  every  i  repudiates  its  external  debts  This  would  not  be  the  case  if  the  world  supply  per  annum,  and  when  the  creditor  countries, 

that  the  Phamher  of  Pommerce  will  take  the  onoor-  bt‘siness  and  economic  depression  brings  with  it  very  ^  ,rom  the  society  of  two  creditors  were  putting  their  an-  majority  of  commodities  moved  ^^e  effective  supply  of  gold  will  be- 

'  .  ,,  vx  A  much  the  same  situation,  with,  generally  speaking,  the  :  capitalist  nations,  and  will  find  Itself  nual  receipts  of  gold  back  into  In-  freely  across  the  national  bounda-  smaller  and  smaller  and  prices 

tunlty  to  again  frnpress  upon  all  governing  bodies  the  governments,  corporations,  and  Individuals  mak-  :  forced  Into  the  society  of  Russia.  It  ternational  circulation  again,  by  buy-  Hes  of  a  world  which  was  only  just  f®  fnr  rt«ht 

imperative  need  for  economy,  particularly  In  non-  ^  oi,^„»!must  trade  with  .somebody;  Russia,  ing  the  goods  of  the  debtor  nations.  |  beginning  to  understand  the  full  There  Is  no  necessity  for  debt 

productive  expenditures.  minute  attempts  to  keep  their  head,  a  ■  -  .^-hich  has  nlready  repudiated,  will  But  the  gold  statistics  are  sufficient  I  Possibilities  of  protective  tariffs,  cancellation-^ot  the  least.  But 

Statistics  of  public  expenditures  reveal  a  sharplv  for  thought  on  the  part  of  these  -ivilllng  and  anxious  to  trade  with  evidence  that  they  are  not.  It  is  To-day  the  annual  predetermined  for  Gods  sake,  America,  spend  what 

..  _ij«  ■*  e  ...  loo'o  economists  who  believe  that  periodical  depressions  can  ft,  and  the  rest  of  the  world  ■will  quite  probable  that  Germany  and  the  I  movements  of  gold  amount  to  about  cancel.  There  Is  an  im- 

rismg  scale  during  the  period  of  prosper!  y  r  m  eliminated.  If.  aftor  all  the  lessons  of  the  past.  not.  And  apart  altogether  from  ex-  other  debtors  between  them  could  3%  of  the  world  supply  on  one  ac- 1  P^rative  necessity  that  these  debts 

to  1929.  During  that  period  taxation  imposed  by  the  rnai/rritT-  nf  inftiv<fiiiaici  mmorations  and  e-overn-  tornal  relations,  when  a  country  !  manage  to  turn  out  enough  goods.  |  count  and  to  one  country  alone  — i  shall  not  any  longer  be  collected. 

Dominion  government  increased  12.8%,  by  provincial  ^  ‘  ’  ,■  ..  j  ,  ' finds  itself  faced  with  the  necessity  over  and  above  their  own  essenttial  |  on  funded  war  debt  account  to  the  ^nd  retained.  In  gold, 

governments.  80  6%,  and  bv  municipal  governments.  continue  to  pursue  the  same  slip-shod  and  ,  repudiation,  it  is  certain  to  turn  requirements,  to  buy  back  each  4%  United  States;  —  and  hundreds  of  And  If — which  I  suspect  to  be  the 

70  70'  Tntoi  tovati'i-in  inrrpaspfi  frnm  « =100  000  000  tn  thoiightlcss  policlcs.  it  would  secm  that  cducatiou  'will  'towards  a  rorty.  the  communist  of  the  world’s  gold  supply  in  time  to  millions  additional  are  predetermin-  case — you  cannot  for  economic  and 
„  ■  '  '  be  an  onerous  and  difficult,  if  not  impossible,  task,  party,  which  makes  a  virtue  and  a  { pay  it  to  the  creditors  for  the  next !  ed  to  move  in  the  same  year  by  geographic  reasons  lear  to  spend 

S730.000.000.  cpirinm  that  ttip  erpat  mass  of  the  oeonle  benefit  cif  repudiation,  rather  than  to  |  instalment,  if  the  creditors  would  other  public  and  private  commU-  abroad  on  a  large  enough  scale  and 

In  the  last  analysis  nations,  corporations  and  indivi-  "  "  •  eu  ■  i-  '  •  7  tv,  i.s  bourgeois  partv  which  can  do  '  buy  those  goods.  But  so  long  as  nients  to  the  same  nation  and  Its  with  sufficient  rapidity  to  meet  the 

duals  must  put  their  affairs  on  a  sound  credit  basis--  ®Y  Pas‘  experience,  their  action  in  pursuing  he  oia  nothing  but  apologiTc  for  it.  The  de- ^  the  creditors  decline  to  buy  goods,  chief  fellow-creditor,  France.  To  needs  of  a  disastrous  situation, 
spending  must  be  in  accordance  with  revenues  resour-  policies  being  justified  by  the  explanation  that  pjre  tn  ascribe  one  s  actions,  whether  and  merely  take  the  gold  and  witJi-  try  to  offset  these  with  a  discount  then,  to  the  extent  that  you  cannot 

^  7  t-  i-,  t-  ji*  T-M  j’  f  1  "the  results  are  going  to  be  different  next  time."  personal  or  national,  to  some  great  'draw  if  from  circulation,  the  amount  rate,  when  nothing  can  be  done  to  learn  to  spend  abroad,  .vou  must 

ce.-  and  ability  to  establish  credit  Disregard  of  long  cjtiidv  of  the  causes  of  past  depressions  over  the  noble  principle  rather  than  to  |  of  goods  required  to  obtain  a  given  offset  them  by  movement  of  com-  cancel. 

established  business  principles  leads  to  trouble  m  \  "  ,  .  /  ‘  ^  .a-  *  mere  .self-lnte’-est  i.s  nniver.sal  in  the.nmount  of  gold  goes  on  rising  with  modifies,  is  like  spitting  into  vesu-  There  is  sometimes  truth  in  a 

oH.i^r  public  or  private  affairs.  P®®'  ^®'''  -'ho'vs  that,  while  the  immediate  I  succeeding  vear.  There  is  vlus.  Pun  America  must  buy  what  Eu- 


A  study  of  the  causes  of  past  depressions  over  the  noble  principle  rather  than  to  |  of  goods  required  to  obtain  a  given  offset  them  by  movement  of  com-  cancel, 

\  "  ..  .  ,,,  '..  '  *  mere  .self-interest  i.s  universal  in  the.nmount  of  gold  goes  on  rising  with  modifies,  is  like  spitting  into  I’esu-  There  is  sometimes  truth 

sf  few  centuries  .shows  that,  while  the  immediate  I  succeeding  year.  There  is  vlus.  Pun  America  must  buy  wh 


WTlOSe  River  Is  It  Anvwav  ?  lation  in  some  form  or  another,  and  thrift  and  specula-  Repudiation  will  become  necessary  |  of  the  debtor  rountries  gives  up 

*  ^  ^  4,  *1^  T*.  Ip*  r  4.U  4  wflr  continup  to  h?  rol-  i  hopo  of  b^inp  abl^  to  acouir^  th^  no- 

'I  —  K  St.  Lawrence  River,  and  the  development  never  go  together.  It  would  appear,  therefore,  that  ,eoted  in  gold  and  retained  in  gold  |  cessary  gold  to  pay  its 

I  the’-eof.  has  become  a  political  football  In  the  depression.^  will  disappear  only  when  .speculation  is  bands  of  the  collectors,  for  rnent  and  simplv  savs;  "I  will  not 

.  of  New  York,  and  the  indications  are  that  it  will  eliminated,  and,  with  the  elim.ination  of  speculation,  our  the  simple  reason  that  there  is  not  pay!" 

not  be  regarded  as  “out  of  bounds"  if  it  is  kicked  into  .  '^^ole  Industrial  and  business  structure,  as  The  preVnt  nc!  necessikj-  for  cancella- 

,  X  .X.  X,  ,  ,  rnnatitiitefi  wniiifl  rense  to  pxisf  Rnf  ran  we  e-et  foeir  pajTnenT.  I  ne  presenr  nc.  of  the  war  debts,  because  there 

the  field  of  the  next  presidential  campaign,  in  which  ‘  cease  to  exi.t.  But  can  we  &et  |  world’s  js  the  alternative  of  accepting  pav- 

ihere  is  already  considerable  activity.  President  Hoo-  '  ®^*cng  without  speculation  and  do  we  desire  to?  ;  eold  in  the  T’nited  States  and  France  'ment  in  kind  There  is  no  neces- 

vsr,  Governor  Roosevelt  of  New  York.  Chairman  Nash  - - — - -  '  '"csult  of  war-debt  creditor,  j  sity  for  accepting  payment  in  kind— 

rnd  Vice  Chairman  Cosgrove  of  the  Power  Authority  A  Wise  Right-About-Face.  ! from^’Germrny  toan  "be  is're^uire'd  Je^^hT  %ncen?t^on’’'S"”thT^var 


causes  of  the  collapse  have  differed  materially,  the  i 
basic  reason  for  the  depression  has  always  been  specu¬ 
lation  in  some  form  or  another,  and  thrift  and  specula- 


4Vhen  Kepiidlatlon  Is  Onlv  Thing  ""'v  cne  end  to  that  process;  we  Of  the  nearly  five  billions  of  gold  rope  can  sell;  America  must  cancel 
'  '  ‘  ‘  have  only  to  wait  until  one  or  more  now  in  the  United  States  according'  what  Europe  can’t  sell. 


(cumulation  or  bSG-  or  tne  worici  s  js  tije  alternative  of  accepting  pav- 
eold  in  the  T’nited  States  and  France  |  ment  in  kind  There  is  no  nece's- 
is  the  result  of  war-debt  creditor,  j  sity  for  accepting  payment  in  kind — 


Trees  Obscuring  Forests 

People  Too  Pessimistic  to  See  Better  Times — '  Day  of  Large 
Profits  Past.”  as  Long  Ago  as  1886. 


'nd  Vice  Chairman  Cosgrove  of  the  Power  Authority 
of  that  state.  Acting  Secretary  of  State  Castle,  Senator 
P.nrali,  chairman  of  the  Senate  Foreign  Relations  Com¬ 
mittee  and  others  prominent  in  American  political  life 
have  been  engaging  in  a  controversy  from  which  one 
would  gather  that  the  St.  LawTence  Rive?  was  the 
properly  of  the  United  States.  From  the  newspaper 
reports  one  fails  to  get  any  evidence  that  the  St.  Law¬ 
rence  is  ver\’  largely  a  Canadian  wateiway  and  that 
only  some  minor  portions  of  it  are  even  international. 

It  is  Interesting  to  note.  too.  that  throughout  this 
controversy  the  references  are  to  the  St.  Lawrence 
'  power  project."  Nothing  seems  to  be  said  any  more 
about  the  St.  Lawrence  "waterway".  And  yet  a  few 
years  ago  Canadians  were  being  told  that  the  chief, 
if  not  the  sole,  American  interest  in  the  St.  Lawrence 
development  was  from  the  standpoint  of  navigation. 

The  frank  references  now  to  the  St.  Lawrence  power 
development  do  not.  however,  come  as  any  surprise  to 
those  ■who  understood  the  significance  of  the  various 


>HE  decision  to  quash  the  proposal  to  put  a  special 


is  the  result  of  wer-debt  creditor,  j  sitv  for  accepting  pavment  in  kind —  Indications  of  a  change  in  the  tions  than  a  ’will-o'-the-wisp.’ 
for  she  is  entitled  to  a  larger  sum  |  hut  there  is  no  other  alternative  ex-  trend  of  Industrial  affairs  are  al-|  "Forty-five  years  ago  the  U.  S. 
from  Germany  than  she  is  required  G-ept  the  cancellation  of  the  war  most  universally  ignored  at  the  end  Commissioner  of  Labor  made  a  re- 


2  per  cent,  tax  on  dividends  payable  to  sharehold- 


of  the  belligerents  are  all  debtors, 
.and — except  for  the  surplus  of  rre- 


ers  in  Canadian  companies  who  reside  abroad  was  dit.s  over  debts  in  the  c.aso  of  Fronce 

according  to  the  London  Corre.spondent  of  The  Finan-  -  the  I'nited  States  is  the  sole  ere-  .... 

.  ,  ‘  ,  J  i  i-x  *  lA.  .«•  4.  (litor  Th^r^  is  linw^^vAr  in  son*><*  ?!ives  SDothor  ^Itprnativ*^ 

cial  Times,  welcomed  in  Great  Britain  where,  at  first,  r  ineir  it>.  .  — 


Armaments  Not,  .An  Isstie. 
American  opinion,  if  I  as  a  fana- 


of  evc-rv  busines.s  depression,  it  is  port  ending  with  the  pessimistic 
pointed  ‘out  by  the  Brookmire  Econ-  |  prediction  that  'the  day  _  of  large 
omic  Service,  Inc.,  as  ,a  result  of  I  profits  is  probably  past.’  If  on<“ 
pessimism  becoming  so  strongly  accept  the  success  which  in- 


--the  l-nbed  States  is  the  sole  -^re-  dian  observer  can^  foot'ed  ihat  happenings  poiniing  im-  dustry  and  commerce  have  attained 


cial  Times,  welcomed  in  Great  Britain  where,  at  first,  ^'tor  There  is.  in  some  I  _?n-es  anotheT  alteT^^^^  /h^^ran'  provement  are  lost  from  view  in  ‘  since' publication  of  this  interpreta- 

considerabie  uncertainty  prevailed  a.s  to  the  exact  na- :  ^ ifthrdeMo";  t^e  same  ^ 

ture  of  the  new  taxation  to  be  inflicted  on  an  already  ,  original  debtor  In  order  to  make  the  ]  mtions  would  refrain  from  their  ’  ®  I  ®  'P  ®  ,  with  slight  alterations  in  dates 

overburdened  investment  community.  (settlement  j  7®  ,7^7to  ^i^nw  that  this  has  been  the  a’t.ti- 1  and  names,  the  following  statement 

Some  relief  wa.s  felt,  it  appears,  when  it  was  later  an  ;  sbow' why^I  that  thiS  alter-  tnde  of  the  people  following  '“very  j  ^cm^n  in  188?  w^ould  according  to 

made  clear  that  the  new  impost  was  not  to  b-  placed  intermediary  is  better  them  ;  native  is  not  a  true  alternative’  Why  depression  of  the  past  hundred  (  renlirt  as  tollows 

on  bonds  and  debentures,  but  holders  of  shares  remain- :  that  ultimate  debtor  The,  the  admittedly  deplorable  expend!-  ^a®^®',.  x  u  ■  j  1  ’"rhe  ranid  develonment  -inri 

ed  in  the  shadow  of  liability  to  the  deduction,  coupled  deht.s  ^®'a  SmL^nS^-S^Snrto  do^'wl^^  presslon."  says  'toe  Brookmfre"  An!  I  ®d®Pf^/‘°n  of  machinery  have 

With  an  underptandablp  feeling  of  resentment.  ‘  alyet,  "have  alwavs  been  much  the  I  brought  what  is  commonly  called 


.  ■  .  ,  ,,  ^  with  an  understandable*  feeling  of  resentment.  i  rer  to  rne  unuea  ^Taies.  i  di  ly  Lu^  ^  alvst  "have  alwavs  been  mneh  the  I  what  is  commonly  called 

years  ago  Canadians  were  being  told  that  the  chief,  _  ..  au  i  j  t  ^  from  the  original  debtor  and  partly  the  rase?  I  **  murn  rnarhiney*- 

if  not  the  sole  American  interest  in  the  St  Lawrence  ®®  f'®®’  decision,  a  leading  London  ^p  intermediary,  of  .toout  I  These  expenditures  on  armaments  same.  hen  the  first  warning  ®?  pTerprS^^^^^^  two 

II  not  tne  xOie,  American  interest  in  ^  i-avvrence  f^p^p^jg,  g.jthprity  who  follows  Canadian  affairs  close-  395.  of  the  world’s  total  gold  supply  .are  domestic  expenditures;  the  the  approaching  collapse  is  antind- :  ®“® 
d,v.lopm™t  w»s  from  Ui,  standt^mt  ol  oav, gallon,  |,  .vnipathotio.llv.  aaya:  7ry  yaar.  «nd  of  aboat  1-,  add,,  mon.y  .pom  doo,  notl.a.a  Ih,  oonn-  ad.  avar.vona  1,  ao  Imbnad  '  "onlt  to 

Th.  frank  r.f.ranoa.  now  to  Iha  St,  Lawranaa  powa,  |  ■  „o„al  ,o  Franca,  Tb,  whola  4CH„  Irv  which  '*■  '5'"  '»  ■■?  «;  “J, Ja", I'nTor;  ’JEa’  In  Sa  i  ■>"'  "aVi  l«o  co'naTda^- 

development  do  not.  however,  come  as  anv  surprise  to  '  .  ,  Ta  a.  ,  rarh  v^^ar  comes  originally  from  rert  upon  the  gold  situation,  and  the  aii  inaicanons  or  a  cnange  in  me 

those  who  understood  the  significance  o?  the  various  '  "T"  Germanv  These  figures  .are  approx-  gold  situation  is  the  one  thing  that  trend  industrial  affairs  are  ig-  .  7®°. 

moves  being  made  and  the  desire  of  the  industrial  in-  '^•■®-''®g7®®®®y  Domi-  ..nd  the  «®®’>®’ P®vmin;y  ary  ™"?^®7g7"ig^77S  go'toto  a  S'  a?wavs  comes  unexrecTedlv  and  at  a  railroads ®and  canafs  that  are  r^L 

me  “v.«  ertne..  o  _ _ _  nioo.  wcre  assumed  to  be  contributing  nothing  toward.s  from  ve.ar  to  yon r.  but  atoa>s  in^he  |  raw_^materials_^  which  gj>  into  .7°!,  T®,7  .Lf“«7L  I  ly  needed,  have  been  built.  Germany 


,  .  X,.  r,x  ,  ,  .  X-.  X.  .  which  the  money  of  the  shareholders  has  financed.  It  c>.-iv  ...-f. jxxx.. 

only  IS  the  St.  Lawrence  largely  a  Canadian  nver,  but  ,  ,,  ...  .  .  .  .u  ,  .u  .  Thpcie  pmnomic  resu 

^  ^  ^  w.  '  ,  I.s  equally  oblivious  of  the  fact  that  the  country  as  a  i  n^se  economic  rest. 

Canada,  ■with  projects  like  Beauhamois.  can  supply  her  ,  ,  .  .  „  ,  ,  ,  '  pie  and  obvious  enough 

.  /  ...  XI.  X  .1  .  whole  continues  to  reap  a  certain  amount  of  advantage  ‘  ‘ , ,  . '  int7  f 

power  needs  for  some  time  to  come  without  developing  ^  ,  x  .  sri*'*  passed  into  t 

,  .X  x-  ,  X  X  x,.  XX  x  ,  in  the  way  of  tha  provision  of  em.ployment  even  when - 

the  international  stretches  m  which  the  United  States  .  .  ,  .x.  xx  x  x  ^  - 

.  xrwx  ,  .X  X  X  X  toe  shareholders  may  be  getting  no  return  at  all.  and 

has  a  claim  If  New \ork  and  other  states  want  power  i  ,  ,  .  .  .  .  x  ,x  ^  x..  _  . 

,  x-  r  XV  V  V  x.  V  'the  decision  was  a  wise  one  which  resulted  in  toe  T  •  1 

from  those  portions  of  toe  nver  in  which  tney  have  an  .  .  x  „  v  xx  x  x  j-  ■  ■  x  ..  I  /%/*  c*  ^ 

^  ^  X  x.  .4  X  abandonment  of  -such  an  attempt  at  discrim.ination.  I 

mterest,  Canada  is  in  a  position  to  demand  terms  en-  jx^xjxvxx  Jl.  I  l/KA 

^  ,  ,  X  XV.  X  Our  correspondent  understands  that  strong  represen- 

tirely  favorable  to  this  country.  ,  ,  .v  x  •  x-  ■  ■ 

tations  to  abandon  the  proposed  to-xation,  in  view  of  - — — - 

toe  hostility  aroused  in  Briti.to  financial  circles,  were  Over  a  period  of  a 
Do  We  Have  To  Travel  For  Safety?  Isenf-  toe  Canadian  .government  by  persons  pro-  years  there  has  been  j 

x.,x-.xT-yT-xTT-  •  V  XV  ■  x  Immentlv  and  intimately  associated  with  Canadian  ductior  in  1 

ACCIDENT  insurance  companies  base  their  rates  *  .  ^v  -x  i  t.r'  f. 


terests  of  the  north-eastern  states  to  obtain  a  supply  ,  if  the  argument  is  a  verv  one-sided  I  direction  of  increase;  so  that  what-  tle.ship.  the  labor  which  is  employed  |  faster  rate  than  Is  anticipated,  j  ^  been  built 

of  that  cheap  hydro-electric  power  which  is  such  an  "  ,  ,  xv  v  ■  x  7  "  ♦  lever  eoonomic  results  have  flowed  in  building  it.  might,  it  is  true,  be  There  is  the  Immediate  prediction  j  ‘  P  im  .oh  ct 

imnortant  asset  to  Canadian  industry  I®®®’  ®verlook.s  the  benefit  accruing  to  the  country  i  payments  made  during  the  put  into  the  production  of  goods  for  that  the  depression  must  be  short- 7®  !;®®d8.  ®nd  >n  the  United  btates 

?.  XV  .  c-  H  ■  t  ^  f  X-  X  from  the  great  amount  of  industrial  and  other  activii.y  past  ja  years  will  be  inten.sified  with  export:  but  if  thev  were,  to  whom  lived  and  false  Indicators  of  return-  tailroad  construction  has  been  out 

At  the  moment  Canada.  IS  m  a  strong  po.sition.  Not  ^.^jeh  the  money  of  toe  shareholder.s  has  financed.  It  e"  sueci^^^ding  year.  cm.ld  toe  debtors  export  these  addi-  ing  prosperity  are  '’ontlnuously  ®JiP/®P®;tion 

only  IS  the  St.  Lawrence  largely  a  Canadian  nver.  but  nhiiYHnnc*  nf  thp  f;5rt  that  thp  mimtr-u'  nc  a  Th-^se  economic  results  are  sim-  tional  exportable  goods?  Not  to ,  seized  upon.  It  is  finally  realized.  |P  ducts  to  be  earned.  Harbors  and 

Canada,  ■with  projects  like  Beauhamois.  can  supply  her  7  ?  ^  x  x  '  x  x  »  i  '  x'  ple  and  obvious  enough.  Whatever  France,  not  to  the  United  States — i  however,  that  recovery  must  be  bas- j  sufficiently  developed, 

power  needs  for  some  time  to  come  without  developing  8®!'^  h.is  passed  into  the  hands  of,  the  only  countries  In  the  world  I  ed  upon  more  fundamental  condl-  ®7|.  J;®!" 

^  .  .  . ®  in  the  wav  of  the  provision  of  employment  even  when - — — - !  woras,  tramwajs.  etc.,  are  largel* 

has  a  claim  If  New  York  and  other  states  want  power,  ^  ^  ^  j  Alps  arc  tunnelled:  "nrtW's^^^^^ 

from  those  portions  of  the  river  in  which  they  have  an  '  ^.®  7^7''  ®  ®®®  "7*^  ^  x"'  ^  X /Y/1  C*  1  O  Q  ^  O  *^*^**!  built.  Terrestrial 

interest,  CaLda  is  in  a  position  to  demand  terms  en-  ®bandonment  of  such  an  at  empt  at  discrimination.  TISIQ^C  OTOTICS  OT  ItiC  OLT  CCt  have  b?erfairand“  toe"^  TrfbZt 

....  Our  correspondent  understands  that  strong  represen-  #  nave  been  laid  and  toe  merchant 

tirely  fa/ora  e  to  is  country.  tations  to  abandon  the  proposed  taxation,  in  view  of  - — — - - — -  ^*to' 

the  hostility  amused  in  Briti.sh  financial  circles,  were  Over  a  period  of  a  great  man-  j  Around  local  brokers'  offices |  In  Eastern  Canada  most  of  the  world  have  overstocked  themselves 
Do  We  Have  To  Travel  For  Safety?  I  sent  to  the  Canadian  .gov’cmment  by  persons  pro-  j-ears  there  has  been  a  steady  re-j  toere  is  often  a  good  deal  of  di.tiixS-j  laige  public  utility  concerns  have  with  machinery  and  manufacturing 
A  CCIDENT  insurance  companies  base  their  rates  ^  and  intimately  associated  with  Canadian  duction  in  the  f j  ^  j  .j,  H  e  a  diWuUy  j  COx\TI>T\U.LY  mad '^to^  Uatel  ^(W-  produ?UoV°  l^n^aU^Ldes  one 

A  on  statistics  of  accidents;  toey  are  w-orked  out  H  i.  ,  supply  of  Dominion  Tex-,  that  has  confront-  WATCHED  mg  to  their  free-  the  accomplished  resu^^ 

e  xperienced  actuaries  One  of  the  larger  rompanies  United  States  holders  of  Canadian  shares  were  abo  j  xi  CKED  tile  .stork  owing  to  the  ed  a  verv  large  number  of  the  In-  dom  from,  attack  bor  of  half  a  century.  What  is 

L  .  ,  ,  V  V  •'  XI  ’  .  X  ‘  "  heavily  involved  in  the  original  proposal,  and  it  is  to'AUt)  manner  in  whirh  many ,  vestment  Trust  concerns  that  were  from  the  daily  press.  Out  in  Van- 1  strictly  necessary  has  been  done  of- 


power  needs  for  some  time  to  come  without  developing 
the  international  stretches  in  which  the  United  States 
has  a  claim  If  New  York  and  other  states  vi'ant  power 
from  those  portions  of  the  river  m  which  they  have  an 
interest,  Canada  is  in  a  position  to  demand  terms  en¬ 
tirely  favorable  to  this  country. 


Inside  Stories  of  the  Street 


-‘A  on  statistics  of  accidents;  they  are  worked  out  by 
experienced  actuaries.  One  of  the  larger  rompanies 


affairs  in  the  United  Kingdor 


finds  that  while,  on  the  basis  of  experience  of  the  past 
five  yeanp,  automobiles  have  caused  .’i7  per  cent,  of  the 
total  number  of  accidents,  only  5  per  cent,  of  the 
casualties  havo  occurred  to  passengers  in  public  con- 


A  REAL  TASK  great  diffirulO  j  CO>TI>lALLl  road  to  travel  ow-  production.  On  all  sides  one  see.s 
that  has  confront-  MAllHEl)  mg  to  their  free-  the  accomplished  results  of  the  la- 
ed  a  verv  large  number  of  the  In-  dom  from  attack  (bor  of  half  a  century.  What  is 

vestment  Trust  concerns  that  were  from  the  daily  press.  Out’ in  Van- 1  strictly  necessary  has  been  done  of- 


to  th^  trovplling  hazard 


t  a==sumpd  that  similar  rf^rommendatinn?  for  its  aban-  time  owners  ol  i  organized  ;n  C.anada  during  the  lasit  couver  the  British  Columbia.  Pow'er  tentimes  to  superfluity.  This  fuil 

''■®  rinnment  wore  received  at  Ottawa  from  American  have  added  to  their!  boom  period.  In  many  instances  Company  has  not  had  any  such  luck,  supply  of  economic  tools  to  meet 

lo  I  ® .  holdings  As  a  result  of  this  accu-  those  Trusts  have  committees  who  as  from  the  time  it  was  formed  it  the  wants  of  nearly  all  branches  of 

g  I  source.^.  m.uiation.  which  went  morril  .•  on  for  are  watching  their  investments  day  has  always  had  to  stand  a  pretty  commerce  and  Industry  is  the  nio=t 

!  Premier  Bennett,,  as  minister  of  finance,  is  open  to  a  poriod  of  many  years,  the  suppb  by  day.  and  who  are  always  endea-  stiff  fight  from  one  of  toe  leading  important  factor  in  the  present  in- 

j  very  roai  oritirism  for  offering  a  taxation  experiment  whirh  was  formerly  in  broke.  s'  of-  vorinc  to  carry  out  a  progranime  papers  of  the  city.  The  contest  in  the  dustrial  depression  It  Is  true  that 

To  tvioso  who.  when  they  travel,  immediatoly  think  obviously  iH-timed  and  inadequately  ronsid-  disappeared  from  tho  local  Ibi*  «’lll  help  the  eyning  P-wer  of  Coast  city  has  now  lasted  so  long  discovery  of  new  processes  of  man- 

rf  taking  out  '=D‘=»ria!  insuranre.  it  will  probablv  rome  '  4  r,  1  2  1  ^  1.1  .  1  strffA  tn  a  very  large  extant.  The  thp  Trust  One  of  the  prinr,pal  dit*  that  there  is  a.  good  deal  of  humor-  ufacture  will  undoubtedlv  rontinne 

ns  a  surprise  to  know  that  while  accidents  to  passen-  be  admired  for  his  courage  (rare  in  poll-  ,,,  g,,,,  has  h.  on  firulties  during  the  paat  couple  of  ous  chaffing  about  it.  and  many  of  and  this  wdll  act  as  an  ameSurg 

-  of  p.jhiir  rnnvevanres-  including  taxis  nasspnger  an  error  of  policy,  if  not  prin-  t^Uen  >  •  Montreal  people,  larxeiy  Jpara  has  been  brought  about  b.  the  toe  company’s  officials  have  alwa.ys  influence,  but  it  will  not  leave  room 

",  •  .  '•  7  cipip.  and  in  abolishing  the  measure  before  it  becam.e  hecaiir  e  they  were  perhaps  very  fact  that  many  Trusts  that  had  bought  been  sensitive  about  the  attacks  and  for  marked  extension,  such  as  has 

elevatr.rs,  street  cars  and  railwaj's-  are  only  5  per  gj-fg^tive  the  general  .dtua-  at  high  prices  stepped  into  <l.o  mar-  would  like  to  put  an  end  to  them,  been  witnessed  during  the  last  .5b 

e  nt.  of  the  total,  over  25  per  cent  of  the  serious  mis-  _ _  _  'ion  in  cmnection  with  the  company  ket  again  a  year  or  so  ago  when  On  the  other  hand,  there  is  always  years,  or  -afford  employment  to  the 

hap.s  happen  to  people  in  their  ovvn  homes,  20  per  cent  than  outside  interest.s.  Dining  ihe.  stocks  were  selling  at  half  o?  their  a  certain  amount  of  popularity  w-lien  vast  amount  of  capital  which  has 

t  spnits  and  tecreations  and  12  per  cent,  to  people  Coupons.  ‘h®’  *b''  change  was  being  .ac  !T^x  ®  ’®  been  created  during  that  period. 

*u  4  *  T  r  4.1.  4  i  *  .  ,4.  r  44  4  ^■oTnpiiRh^rJ  thr  company  was  jl.so  thought  that  this  was  a  policy  luat  matter,  and  on  this  account  it  Is  poa-  ....  The  dav  of  larea  nrofit^  is 

•,,;’king  on  th»  street.  Tn  fact  that  insurance  com-  The  Quebec  election  again  offers  proof  that  it  is  per  .strenethening  Its  position,  with  the  was  bound  to  bring  good  profils  to  slble  to  make  a  good  deal  of  capital  probably  past.”' 

cnifs  offer  a  policy  which  doubles  the  benefits  in  the  sonal'tles  rather  than  policies  that  make  a  warm  poll  rrs-nt  that  Textile  has  for  many  offset  previous  losses,  but  unfortu-  out  of  it.  What  makes  it  .possible.  _ 

1  nf  arciflents  to  passengers  of  conveyances  tical  campaign  vear?  now  been  looked  upon  .is  one  nately.  up  to  the  present,  many  of  for  the  Vancouver  paper  to  keep  up  LEADS  WORLD  .4S  GRAIN  PORT, 

■i'l-itiilv  ba-ung  this  policy  on  the  small  number  of  s.  *  >f.  ^  ff  the  oiitstandlng  industrial  i;,-  the  stocks  have  gone  still  lower,  ra-  its  attack  to  such  ,an  extent  is  that  According  to  Sir  Alexander  Gibb. 

.  ‘.J  X  XI  1.  1.  •  XI.  1-.,  4^  .  J  X  ,  ,  .  .  ,  -’ue.s  in  the  country.  The  T.ixtlle  ther  than  higher,  from  the  second-  the  stock  of  toe  company  is  owned  the  noted  British  utithoritv  on  har 

iir  1  anri,  en  s  an  rap.  s  zing  t  “  public  apprehension  The  murder  ra  e  rema  ns  norma,  in  Lonrion  with  r-ompany  represents  a  merger  of  a  ary  level,  and  on  this  account  it  has  so  largely  in  Eastern  Canada  and  in  bora,  the  port  of  Montreal  has  the 


twenty-one  for  the  past  year  and  only  one  crime  of  |  number  of  different  old  t'anadinn  become  necessary  for  many  of  the  London.  It  is  always  felt  that  the  most  efticieiu  grain-handling  facl'l 


< ‘f  r.ruirs?  these  percentages  are  not  to  be  taken  this  nature  un.solved.  Chicago,  plea.se  note.  coni-ern.s.  moat  of  wlii.li  did  won-  Trusts  to  just  stand  bv  hoping  for  company  would  have  a  great  deal  to  ties  of  any  port  in  the  w-iild.  The 

'v'irely  ct  th-iir  fac®  value  While  it  appear®  that  the  ¥  ¥  f  ¥  dcrful  pioneer  work  in  introduci.ig  better  trading  conditions  to  prevail  gain  by  having  more  of  its  securi-  port's  record  In  grain-handling  ia 

i„nir4n-,  c™p,n„.  p.ppl.  wPx  .rx  .1,  Th-  p„4,„xp  ol  ProoPoo  M.odoo.lO  an.,  h„  ll-nix.  .orr'""  rS”,  'Xr^TZ  ,2  rpuSurSuiS  erS^tr.  '<>«»■»»« 

hom.e.  or  taking  a  stroll  twice  as  safe  as  when  they  are  nants  Thomas  and  Snow-den  is  again  the  history  of  had  to  keep  very  closely  in  touch  marked  the  other  day.  ono  has  to  however,  is  a  development  that  must  Th#  FlnancUl  Time#  i..  orinted  ' 

in  public  conveyances,  the  fact  remains  that  they  are  strong  men  accepting  responsibilities,  which  cannot  h®  '  with  almo.st  an  entire  change  In  the  have  the  necessary  trading  condi-  of  necessity  take  some  time  In  a  pubiiihed  at  «5i  Cralg  Ktre"er  w#ft. 

much  more  frequently  home-sitters  and  pedestrians  appreciated  by  their  one-time  follo'wers,  repeating  I  industry  due  to  the  Introduction  of  tions  to  operate  under,  otherwise  section  of  the  country  where  Invest-  Finan- 

than  they  are  travellers.  Still,  it  is  quite  evident  that  itself.  '  mvHie  Tarr'"  anvtotn.  S  Um.t7rMen^ya^’.'^'’'?fene?^."'Sr‘a".r: 

the  old  lines  of  textile  wares.  anything  at  all.  than  they  are  In  the  older  sections.  ager,  David  BurnsJd#. 


anything  at  all. 


I  than  they  are  In  the  older  sections. 
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Only  a  Few  .Times 
in  Each  Generation 

Low  prices  for  many  eoiinrl  corporation 
seriiritifs  are  reflecting  general  conditions 
rather  than  conditions  within  the  com¬ 
panies  themselves. 

A  situation  of  that  kind  is  accordingly  pre¬ 
senting  one  of  those  opportunities  to  secure 
high,  but  well  protected,  incomes  which 
occur  only  a  few  times  in  each  generation. 
A  special  list  of  well-knoum  bonds 
and  preferred  slocks  wh  ieh  in  our 
judgment  are  undervalued  by  the 
market  will  be  mailed  on  request. 

Greenshields  &  Co 

Investment  Bankers 
f  Ifembers  Montreal  Stock  Exchange 

505  Place  d’Armes,  Montreal 


Ottawa 


OunKi 


HINTS  TO  INVESTORS 


Hollinger — Simon — T  exHIe. 

Will  you  please  advise  me  concern, 
ing  Hollinger  of  which  I  hold  800 
shares  bought  at  $17.00  and  100  shares 
bought  recently  at  $0  on. 

Would  appreciate  it  also  if  you  could 
fd.ve  me  some  information  on.  Simon 
Cigars,  Dominion  Textile,  Xoranda  and 
International  Xickel. — ".ifcB,” 

Hollinger  s.ppears  worth  retaining. 
This  leading  Canadian  gold  mine  ran 
Into  a  lean  periol  a  few  years  ago. 
but  recent  developments  on  the  prop¬ 
erty  would  appear  to  indicate  that  the 
mine  !s  likely  to  establish  something 
in  the  way  of  a  comeback.  Both  re- 
coyerv  and  production  have  been 
showing  improvement  during  the  pa.st 
year  a.nd  hopes  are  entertained  that 
the  special  examination  of  the.  prop¬ 
erty  which  is  not  yet  completed,  will 
show  that  ore  reseri'es  are  far  from 
being  exhau.sted.  The  ji.ld  mines  are 
in  popular  favor  to-day  and  hopes  are 
entertained  that  In  some  quarters  the 
mining  group,  which  led  the  decline 
in  the  jnarket  in  1929,  may  lead  the 
recoyery. 

H.  Simon  &  Sons  offers  .some  8,ttrac- 
tlons  as  a  speculative  Investment 
when  consideration  is  given  tq  the 
attractive  yield  offered  by  the  stock  at 
-current  levels,  combined  with  the  com¬ 
pany's  earning  record  and  balance 
sheet,  position  Last  year  the  com¬ 
pany  earned  the  $2.50  dividend  on  its 
common  stock  with  a  .small  margin, 
and  it  is  stated  officially  that  so  far 
this  year  earnings  have  run  slightly 
ahead  of  1930.  In  this  connection  it 
should  he  remembered,  however,  that 
th®  la-st  quarter  of  the  year  Is  respon- 
sihl®  for  by  far  the  largest  proportion 
of  the  company’s  business  and  earn¬ 
ings  and  that  results  for  the  full  per¬ 
iod  will  depend  upon  developments 
during  these  three  months.  The  bal¬ 
ance  sheet  position  of  the  company  is 
very  strong,  working  capital  position 
being  high  with  assets  almost  entirely 
liquid. 

Dominion  Textile  appears  one  of  the 
most  attractive  securities  on  the  mar¬ 
ket  to-day  for  a  hold  over  a  period. 
This  company,  which  is  a  dominating 
figure  in  the  cotton  textile  industry 
in  Canada  shows  a  fine  record  of  earn¬ 
ings  and  dividends  established  during 
l»an  years  and  fat.  The  balance  sheet 
position  is  exceptionally  strong  with 
furplus  equivalent  to  over  $20  a  share 
on  the  common  stock.  The  manage¬ 
ment  Is  outstanding  and  the  mills  are 
efficient  and  up  to  date.  IVhlle  the 
company’s  wide  diversity  of  products 
gives  it  operating  advantages  over 
other  cotton  textile  organizations. 
The  yield  on  the  stock  at  current  levels 
is  an  attractive  one.  and  there  appears 
no  reason  to  doubt  that  the  dividend 
on  the  stock  will  be  paid,  more  espe¬ 
cially  in  the  light  of  increased  protec¬ 
tion  accoided  last  year.  The  prospects 
fer  future  operations  are  bright. 

^  Xoranda  and  International  Nickel 
are  Ijoth  affected  in  their  early  possl- 
\  bilities  by  the  unfavorable  situation 
vn  the  copper  market.  The  current 
tprices  of  red  metal  are  so  low  that 
(profits  are  difficult  of  achievement 
,and  the  prospects  for  an  early  im¬ 
provement  are  somewhat  obscure. 
The  Noranda  outlook  Is  helped  con¬ 
siderably  by  the  fact  that  recent  de¬ 
velopments  at  the  mine  indicate  a 
steady  growing  gold  production,  more 
especially  as  there  are  indications  that 
the  gold  content  Is  improving  at 
depth. 

-Although  International  Nickel  Is  still 
paying  a  small  dividend,  in  a  choice 
between  the  two  stocks  for  market 
possibilities  over  a  period,  we  would 
he  Inclined  to  choose  Noranda;  this 
opinion  being  ba.sed  solely  on  the  pos¬ 
sibilities  of  substantial  gold  production 
■from  the  mine  in  the  comparatively 
early  future. 

¥  ¥  «  » 

International  Nickel. 

I  would  appreciate,  it  very  much  if 
you.  will  be  good  enough  to  give  me 


some  adince  reoarding 

my  list 

of  se- 

rurities.  My  holdings 

at  t.ns 

present 

are: — 

Cost 

TVefc  Hughes  ....  ,  . 

. .  .309 

$1,615 

Page  Hersey . 

.  .  20 

600 

R.  A.  Oil . 

.  .140 

2,700 

International  Xickel  .. 

.  .125 

6,439 

BraMian . 

.  30 

1,482 

.Abitibi  Power  &  Paper. 

..  .  10 

830 

Canada.  Dry 

20 

1,101 

Ford  "A" . 

...20 

464 

Canada  Bread,  prrf.  .  . . 

...  5 

600 

You  will  notice  that,  at  ths  current 
price,  of  Nickel,  my  loss  in  that  stock 
amounts  to  $4,814.  and  of  course  my 
Tirn.xilinn.  R.  .A,  Oil  an.i.  Abitibi  also 
show  losses.  If  I  had  held  these 
stocks  on  margin  I  would  hai^e  sold 
them  long  ago,  hut  having  bought 
tnem  outright  held  on  to  them  hop¬ 
ing  that  conditions  would  improve. 
Now,  however,  the  dividend  return  be 
in  a  so  small,  I  atn  uondering  if  f 
should  sell  the  Xirkel  for  some  other 
stock  which  would  give  me  a  better  re 
turn  on  my  moiwy.  My  reason  for 
having  so  much  nickel  is  mat  follow¬ 
ing  a  broker’s  advice,  and  against  my 
oum  iudgmep.t,  I  bought  2.5  shnres  at 
71,  and  as  it  dropped  I  bought  more 
hoping  to  overage  up.  1  hove  at  least 
learned  a  lesson  in  that  regard. 

/  am  a  business  woman,  and  "had 
hoped  to  retire  by  thif  time.  It  I 


thought  I  uxiuld  get  my  money  out  of 
Xickel  uAthin  a  couple  of  years  I 
would  hold  on  to  it  as  I  can  do  uAth- 
out  the  extra  interest  in  the  mean¬ 
time;  but,  of  errutrse,  I  have.  sunk 
$6,400  in  it,  on  which  I  am  receiving 
less  than  1%.  What  would  be  your 
advice  under  the  cirewmstances  ? — 
SECRETARY 

While  we  believe  there  Is  little 
doubt  that  International  Nickel  during 
the  next  few  years  will  show  a  more 
or  less  material  recovery  In  market 
value,  the  early  outlook  for  earnings 
and  dividend  is  obscure.  With  the 
continued  low  level  of  steel  operations 
'  having  a  serious  effect  on  nickel  pro¬ 
duction, 'and  low  copper  prlcea  Inter¬ 
fering  considerable  with  profits,  from 
this  portion  of  le  company’s  busi¬ 
ness,  there  am-  s  to  be  little  or  no 
hope  of  an  ’O’  ards  revision  in  the 
disbursemen  t!ie  company’s  stock 
for  at  least  a  year  or  two.  As  a  mat¬ 
ter  of  fact.  unlesES  some  marked  im¬ 
provement  in  operations  develops,  it  is 
doubtful  whether  the  current  level  of 
10  cents  quarterly  can  be  maintained; 
this  in  view  of  the  fact  that  the  com¬ 
pany  has  earned  below  this  level  for 
each  of  the  first  two  quarters  of  the 
current  year. 

In  view  of  the  fact  that  the  returns 
on  your  investment  is  a  consideration, 
insofar  as  you  are  concerned,  it  ap¬ 
pears  to  us  that  it  might  be  good  pol¬ 
icy  to  make  a  switch  from  at  least 
some  portion  of  your  Nickel  holdings. 
There  are  several  securities  on  the 
market  to-day  which.  In  addition  to 
offering  the  investor  a  materially 
higher  return,  als-o  give  promise  of 
more  substantial  and  earlier  recovery 
in  market  levels  over  the  next  few 
years.  A  few  sugge.stlon  along  these 
lines  are  : 

National  Breweries,  Dominion  Stores, 
Ea.stern  Dairies,  Shawlnlgan,  Domin¬ 
ion  Textiles. 

A  few  of  your  holdings,  nvotably  Abi¬ 
tibi.  Ford  "A”,^  and  Brazilian,  are  af¬ 
fected  in  their  ’operations  rc  present 
by  special  adverse  influences.  With 
the  exception  of  Abitibi,  however,  some 
improvement  is  noticeable  and  the 
early  ouflo-ok  is  somewhat  brighter, 
lour  other  stocks  are  good  issues  and 
well  worth  holding  for  their  future 
potentialities. 

»  *  ¥  * 

Choice  of  Stocks. 

Having  gathered  together  $1,000  for 
investment,  I  take  the  liberty  of  osk- 
ina  your  opinion  before  making  the 
plunge.  Do  you  eowsider  this  a  pro¬ 
pitious  time  to  buyf  I  am  thinking 
of  purchasing  10  shares  each  of 
Poioer,  OH,  -steel  and  chain  stO'.  e  and 
from,  a  standpoint  of  safety  and  cap¬ 
ital  enhancement,  not  of  dividend 
yield,  shoyld.  be  glad  to  know  your 
preference-. — 

Montreal  nr  Sho.winigan  Pouier.  Steel 
of  Canada  common  or  preferred.  Im¬ 
perial  O'/'  B.  .4.  .Oil,  Dominion  or  Lo- 
blaw. 

For  your  purpose  the  eight  securities 
which  you  have  chosen  could  hardly 
be  Improved  upon,  although,  having  in 
mind  that  your  chief  ob.jective  la  cap¬ 
ital  enhancement,  we  wotild  be  ineJined 
to  substitute  for  cither  the  Steel  of 
Canada  i.ssues  or  the  oil  .stocks.  Na¬ 
tional  Breweries.  This  company  has 
shown  wonderful  resistance  in  Its 
husine.ss  ani  earnings  to  the  depres¬ 
sion  which  has  existed  during  the  past 
tW',o  years.  Current  dividends  are 
being  earned  by  a  substantial  margin; 
the  working  capital  position  is  ex¬ 
ceptionally  strong;  and.  with  any  re¬ 
turn  to  more  prosperous  btjsiness  con¬ 
ditions  and  .stronger  markets.  Brew¬ 
eries  should  show  an  early  and  sub¬ 
stantial  reflecikon  of  such  a,  develop¬ 
ment,. 

With  regard  te  a  choice,  among  the. 
other  eight  securities  which  yoti  su.g- 
ge,.st.  our  recommendations  would  lie 
Montreal  Power.  Steel  of  Canada  com¬ 
mon.  Imperial  Oil  .and  either  Dominion 
Stores  or  Loblaw  Groceterias. 

Montreal  Power  Is  chosen  because 
this  company  in  its  operations,  which 
are  lariirely  retailing  of  electricity  and 
gas.  has  not  felt  the  effecUs  of  the  de¬ 
pression  so  keenly  as  has  Shawinigan. 
which  of  eour.se  has  been  affected  to 
some  extent  by  the  contraction  In  in- 
du.strlal  activity. 

Steel  of  Canada  common  is  chosen 
in  preference  to  the  preferred  because, 
although  it  Is  unlikely  that  the  com¬ 
pany  will  show  the  dividend  on  the 
junior  .security  earned  as  a  result  of 
this  year’s  operations,  there  appears 
to  be  no  question  but  that  dividends 
will  be  maintained;  this  in  view  of  the 
exceptionally  strong  balance  sheet  of 
the  company.  The  speculative  possi¬ 
bilities  on  the  common  stock  are  en¬ 
hanced  a.s  a  result  of  the  recent  set¬ 
tlement  of  litigation  regarding  hack 
dividends  on  the  junior  security. 
These  divi.lends.  amounting  to  over 
$10  a  .share,  must  he  paid  to  common 
stockholders  before  anything  additional 
can  b®  paid  on  the  ^ireferred. 

If  is  difficult  to  choose  between 
Dominion  Stores  and'  Loblaws.  These 
companie.s  are  the  two  outstanding  or¬ 
ganizations  in  the  chain  .store  field  in 
Canada  hut  the  fields  served  and  poli¬ 
cies  followed  are  almost  entirely  diver¬ 
gent.  Both  companies  have,  a  fine 
record  of  earnings,  and  future  possi- 
bUltlea  in  each  case  seem  bright. 


Foreign  Power  Securities. 

will  you  kindly  let  me  know  how 
Foreign  Power  Securities  Corporation 
Is  progressing  this  year.  I  notice  that 
the  profits  of  British  utillfle^  have 
slugwn  a  marked  increase  during  the 
current  year.  Are  the  French  utilities 
In  the  .same  favorable  positionf  — 
"Stcamous.” 

It  Is  understood  that  operations  and 
earnings  of  Foreign  Power  Securities 
operating  subsidiaries  in  France  have 
been  showing  material  Increases  this 
year  to  date  in  comparison  with  last 
year.  Prospects  arc  for  a  continuation 
of  this  progress  In  power  distribution 
and  earnings,  this  by  reason  of  the 
favorable  Industrial  and  economic  con- 
dltlon.s  prevailing  In  France. 

We  are  Informed  .however,  by  In¬ 
terest  close  to  the  company  that  the 
annual  report  of  Foreign  Power  for 
the  current  fiscal  year  Is  likely  to  re¬ 
veal  some  contraction  In  earnings,  due 
to  a  decline  In  revenue  of  the  com¬ 
pany  from  Its  Investment  account.  In 
the  course  of  the  past  year.  It  l.s  un- 
derstoo'd,  there  has  been  some  retire¬ 
ments  among  the  high  grade  bond 
holdings  of  the  company,  necessitating 
the.  relnveptment  of  the  funds  at  a 
considerable  lower  rate  of  return. 

This  Is  a  temporary  situation  which 
should  be  off.set  in  time  by  the  antici¬ 
pated  continued  expansion  In  revenues 
of  the  company  from  Its  power  sub¬ 
sidiaries  in  France,  where  there,  still 
remains  ample  scope  for  a  material 
future  growth  In  power  distribution. 

¥  ¥  ¥  ¥ 

Paperboard — Quinte  &  Trent 
Bonds. 


/XQUIRTEH  from  .vihsaribsr.s 
in  regard  to  fheir  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  in  all  rases 
based  upon  information  vhich 
THE  FINANCIAL  TnEER 
believes  fair  and  unprejudired, 
but  beyond  the  exercise  of  rare 
in  sscuring  such  iv format’ on 
THE  FINANCIAL  TIMES 
cannot  assume  respon.sihdity. 

InquAries  must  hear  the 
signature  and  addresr.  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thought  to 
he  of  public  interest  will  he 
published.  All  answers  are, 
mailed  provided  po.stagc  is  en¬ 
closed. 

Owing  to  the  large  number 
of  inquiries  received  and  the. 
time  required  to  .secure  infor¬ 
mation  in  connection  with 
many  of  them,  it  may  not  he 
possible  to  publish  all  replies 
in  the  week  in  which  thw/  are 
received. 


favorably  known  and  und»r  normal 
conditions  enjoys  a  substBntJal  busi¬ 
ness.  The  dividend  on  th®  common 
stock  which  has  been  paid  without  in¬ 
terruption  for  many  years  wss  omitted 
recently  and  as  a  result  !♦  msy  he  ex¬ 
pected  that  the  balance  shee*  position 
of  the  company  will  have  been  well 
maintained.  In  the,  light  of  the  cur¬ 
rent  low  market  quotation  for  the 
stock,  it  would  hardly  seem  worth 
!  while  for  you  to  dispose  of  vour  shares 
I  mode  an  investment  some  rime  j  at  this  time,  ’itour  best  course  appar- 
ago  amounting  to  $4,000  in  Canadian  |  ently  would  be  for  you  to  retain  your 


Paperboard  bonds.  I  know  this  com¬ 
pany  is  in  the  hands  of  a  receiver,  but 
would,  appreciate  any  news  as  to 
whether  or  not  anything  cAn  be  re¬ 
covered  from  this  wreck;  along  with 
Quinte  &  Trent  Valley  Power  Com¬ 
pany,  of  which  I  hold  a  $1,000  bond. — 
"F.  C." 

We  have  made  Inquiries  among  in¬ 
terests  close  to  the  Canadian  Paper- 
board  situation,  and  are  informed  that 
the  Montreal  and  Toronto  mills  of  this 
company  are  currently  operating  at 
between  80%  and  85%  capacity,  but 
that  the  Franktord  and  Campbellford 
plants  remain  closed,  with  no  early 
prospects  Of  any  resumption  of  oper¬ 
ations  at  these  units.  We  are  Inform¬ 
ed  that  directors  have  un'der  considera¬ 
tion  the  disposal  of  the  two  latter 
plants,  and  It  Is  understood  that  sev¬ 
eral  tentative  Inquiries  have  been  re¬ 
ceived  in  connection  with  the  purchase. 

By  reason  of  economies  in  opera¬ 
tions  which  have  been  instituted  at 
the  mills,  it  Ls  understood  that  the 
company  is  doing  a  little  better  than 


holdings  in  the  hope  of  .som®  future 
enhancement  of  the  diffirul'-:®s  being 
worked  out. 

The  three  bonds  which  you  h-old 
seem  fairly  well  protected  while  your 
real  estate  bond  and  life  insurance, 
assuming  the  two  former  have  been 
well  chosen,  constitute  a  gooi  founda¬ 
tion  for  your  Investment  loss. 

With  reference  to  your  investment 
of  $500.  to  $1.000..  which  you  present¬ 
ly  have  available.  It  seems  to  us  that 
under  present  conditions  th®.sp  funds 
might  be  distributed  among  two  or 
three  sound  common  stocks  In  this 
connection  we  would  recommend 
Montreal  Power,  National  Breweries 
and  Dominion  Stores. 

¥  ¥  ¥  ¥ 

Grover  Daly  Mines, 

Can  you  give  ms  some  infr,rmati/)v 
1/Hth  regard  to  Orover  Daly.— "Buf¬ 
falo." 

Grover  Daly  at  present 
Ing  for  financing.  A 


!  Dominion  Textile. 

I  /  notice  you  have  been  recommend¬ 
ing  in  your  Hints  to  Investors  col¬ 
umns.  the  purchase  of  Dominion  Tex¬ 
tile  common  among  othe-rs. 

I  hatte  nvo.ilable  a  few  hundred  dot 
lars,  uAth  whirh  I  contemplate  pur¬ 
rhasing  a  goOii  common  stock  with  the 
Idea  of  holding  for  a  few  years,  and 
am  attrarterl  to  Dom.inion  Textile  hy 
its  generous  ywld  at  today's  market. 

I  had  an  idea,  howeiwr,  that  the  cotton 
industry  all  over  the  world,  was  in  ' 
pretty  portr  shape,  and  thought  I 
would  like  to  check  up  and  get  your 
official  O.  K.  before  doinn  anything  in 
i-ase  you  may  have,  changed  your 
opinion  recently.  —  "Windsor."  I 

It  Is  true  that  the  cotton  Industry  j 
throughout  the  world  is  feeling  keenly 
the  effects  of  the  serious  contraction  ' 
in  buying  power  and  the  declining 
level  of  commodity  prices,  but  Domi¬ 
nion  Textile,  as  Its  past  record  shows, 
has  invariably  managed  to  report 
healthy  earnings  no  matter  how  un-  ■ 
favorable  operating  conditions  have  ! 
been.  It  is  significant  that,  for  its 
last  fl.scal  year  ended  March  31st,  1931,  I 
which  was  an  unfavorable  year  for  ; 

Canadian  Textile  companies,  and  in 
spite  of  the  fact  that  the  adverse  econ¬ 
omic.  conditions  were  aggravated  hy 
inadequate  protection  for  the  industry 
In  Canada,  the  company  was  able  to 
show  earnings  of  $5.06  on  the  com¬ 
mon  stock,  or  slightly  in  excess  of 
dividend  re<(Ulrements.  P  should  he 
noted  that  this  sta'ement  covered  the 

first  three  months  of  this  year,  which  1 - -  - - - 

in  almost  all  lines  of  Indu-stry  proved  |  faeture  of  velveteens  and  corduroys, 
to  he  very  poor  months.  |  New  equipment  is  already  being  In- 

Dominion  Textile  enjoys  out.standing  stalled  at  the  company’s  Magog  plant 


For  security  of  CApitsl,  assurance  of 
income  and  ready  marketability, 
no  bonds  rank  higher  than  those  issued 
by  the  Government  of  the  Dominion  of 
Canada.  Constilt  our  nearest  office  or 
write  to  our  Mail  Department  for  coupon 
rates,  maturities  and  current  prices  of 
all  issues 


The  National  City  Company 


limitod 

Head  Office  —  360  St.  Jamea  Street  - 


•  Montreal 


820  Bay  Street 
TORONTO 


85  Sparlca  Street 
OTTAWA 


55  St.  Anne  Street 
OITBFC 


ISMSMSSMM 


s  arrang- 
ubstaniial 

breaking  even  cn  Its  operations,  but  ‘  bl-ock  of  stock  still  remains  in  the 
that  earnings  still  remain  considerably  treasury  and  the  company  holds  n 
short  of  bond  Interest  requirements,  i  large  acreage  in  the  Rouyn  camp. 
The  outlook  for  some  improvement  is  iThe  company  Is.  of  course,  a  prosper' 
bright.  Under  the  circumstances  It  i  and  the  stock  a  gamble, 
seems  to  us  the  best  course  for  you  j 
Is  to  v®‘a'it  ’h®se  bonds  In  the'hope  | 
that  with  a  return  to  normal  bus’.ii' 
conditioi's  the  *  .-»iii,iariy  will  again 
work  out  of  receivership. 

There  has  been  some  contraction  in 
operations  of  Quinte  &  Trent  5  alley 
Power  due  to  the  continued  inactivity 
at  the  Frankford  and  Campbellford 
plants  of  Canadian  Paperboard.  It  is 
understood,  however,  that  earnings 
of  the  power  company  have 
been  almost  sufficient  to  cover 
bond  interest  requirements,  and 
with  pro.spects  of  an  early  resumption 
of  operations  at  the  P'rankford  pulp 
mill  of  the  Paperboard  Company,  the 
outlook  for  the  Quinte  &  Trent  Com¬ 
pany  finding  an  outlet  for  its  entire 
output  is  good.  Here  again  it  would 
seem  your  best  course  to  retain  your 
bonds  in  the  hope  of  future  improve¬ 
ment  in  the  situation. 

¥  •¥  .  ¥  ¥ 

Int.  Power — Lake  of  the  Woods. 

Would  appreciate  your  opinion  on 
my  holdings  and  also  a  suggestion  for 
investment  of  between  $500  to  $1,000. 

International  Power. 

International  Utilities  "A". 

Lake  of  the  Woods,  1st  Mortgage 
Bond. 

Maple  Leaf  Milling  Co.,  1st  Mortgage 
Bond- 

Intercity  Western  Bakeries. 

General  Mart.  Mersey  Power  Co.. 

Ltd. 

1st  Mart,  bond  real  estate  (local). 

Life  insurance. 

—"Ont." 

'Your  bond  and  stock  holding.s  are 
not,  of  course,  of  the  highest  grade, 
and,  in  some  ca.ses  the  early  outlook 
is  somewhat  obscure,  but  we  see  no 
need  for  you  to  make  any  change  at 
this  time. 

International  Power  prcfeired  is  a 
good  business  man’s  investment.  This 
is  a  holding  company,  controlling  sev¬ 
eral  operating  power  organizations  in 
Newfoundland.  West  Indies  and  some 
of  the  smaller  Central  and  South  .Am¬ 
erican  Republics.  Since  Its  formation 
some  year’s  ago.  the  company  has 
shown  a  good  record  of  growth  in 
earnings,  and  dividends  on  the  pre¬ 
ferred  have  been  covered  by  a  good  , 
margin  to  spare.  In  almost  all  of  the 
communities  which  the  operating  sub- 
.sidiaries  .serve  there  arc  good  oppor¬ 
tunities  for  future  expansion  in  busi¬ 
ness. 

International  Utilities  "A",  appears 
worth  holding  and  we  would  recom-  i 
mend  against  the  acceptance  of  the  ; 
conversion  terms  offered  in  the  recent 
recapitalization  of  the  company.  The  ! 
dividend  en  this  stock  has  in  recent 
years  been  earned  with  a  go.od  margin 
t'O  spare,  and  the  yield  at  your  pur-  ] 
chase  price  is  an  attractive  one.  | 

Lake  of  the  Woods  has  been  affec't-  | 
ed.  In  common  with  other  flour  milling  | 
companies,  hy  adverse  conditions  in  i 
the  flour  milling  Industry.  There  ex-  j 
its  a  considerable  over-capacity  in 
this  Industry  In  the  Dominion,  w’hlch  j 
naturally  has  an  unfavorable  effect 
on  earnings.  .Another  .adverse  feature  ! 
la  the  sharp  contraction  in  export  j 
business  during  recent  years  caused 
priliclpally  by  the  policy  of  Several  ! 

European  countries,  formerly  substan-  i 
tial  buyers  of  Canadian  flour.  In  I 
placing  a  bigb  tariff  on  Canadian  flour 
in  order  to  encourage  domestic  milling.  ' 

There  are  no  signs  of  any  early  tm-  i 
provement  in  the  .situation  here,  it  is 
understood  that  .some  unofficial  con¬ 
versations  have  taken  place  looking 
towards  some  regulation  of  milling 
capacity  in  the  country,  but  if  is  un-  ' 
der.stood  that  no  serious  action  along 
these  lines  has  yet  been  taken.  I 

Lake  of  the  Woods  is  one  of  the  old-  ■ 
est  and  atrongest  of  Canadian  milling  ' 
companies.  Its  products  are  well  and  j 


management,  and  its  widely  diversified 
lines  give  the  company  a  material  ad¬ 
vantage  over  other  cotton  operators 
in  the  Dominion  in  general  In  recent 
year.s  there  has  been  a  very  wide 
growth  in  the  company’s  earnings 
from  its  healthy  investment  account 
which  has  been  built  up  over  a  period 
of  years  through  the  conservative 
policv  of  directors  in  the  matter  of 
dividends.  The  last  report  of  the  com¬ 
pany  showed  income  of  $721,000  from 
this  source,  or  equivalent  to  over  5D% 
of  common  dividend  requirements. 
Th®  balance  sheet  position  of  Domi¬ 
nion  Textile  is  exceedingly  strong, 
profit  and  loss  surplus  of  $7,515,552 
being  equivalent  to  almost  $28,  a  share 
on  the  outstanding  common  stock  or 
over  5^  years  dividend  requirements 
on  the  junior  issue.  It  will  be  ae®n 
that  th®  directors  could  with  justifica¬ 
tion  maintain  the  common  dividend 
at  the  current  rate  for  some  consider¬ 
able  time  even  if  only  a  portion  of 
the  requirements  were  I'K'ing  earned. 
There  appears  no  reason  to  believe 
that  this  policy  will  not  be  followed 
in  order  that  the  long  unbroken  divi¬ 
dend  record  might  be  kept  IntAct. 

.A  recent  oevelopment  which  may  be 
reflected  substantially  In  future  op¬ 
erations  of  th?  company  is  its  proposed 
entrj'  at  an  early  date  into  the  .rnanu- 


'and  production  of  the  new  lines  is  ex- 
iPected  to  be  underway  sometime  next 
month 

I  At  current  levels  Dominion  Textile 
I  gives  an  indicated  yield  of  close  to 
17tg%.  which,  in  the  light  of  the  com¬ 
pany’s  past  record  and  its  strong  hal- 
,  ance  sheet  position,  is  a  generous  one. 
For  a  business  man’s  Investment  the 
,  stock  offers  very  real  attractions,  as 
’  in  addition  to  its  generous  return,  it 
offers  outstanding  potentialities  for 
enhancement  in  value  over  a  period 
of  years. 

¥  ¥  ¥  ¥ 

Title  Guarantee  Certificates 

What  I  have  ia  mind  is  the  6% 
First  Mortgage  certificate  of  the 
Title  Trusts  and  Guarantee  Co.  of 
Montreal.  The  rate  of  interest  it  at¬ 
tractive  to  me.  but  I  would  like  to 
make  sure  that  the  investment  would 
be  perfectly  safe,  as  I  cannot  afford  to 
risk  or  if  there  Ls  any  other  bond 
which  you  care  to  recommend  as  being  | 
a  better  investment  I  would  be  grate¬ 
ful  for  this  information, — "L.  E." 

The  6%  first  mort,gage  certificates 
of  the  Title  Guarantee  &  Tru.sts  Com¬ 
pany  of  Montreal  constitute  a  sound 


mortgages  and  paper  are  all  of  the 
highest  grade,  and  operations  have 
been  consistently  .successful  over  a 
period  of  years.  You  could,  of  course 
get  higher  grade  Issues  than  this,  hut 
considering  the  attractive  yield  amd  in¬ 
dicated  protection  behind  th®  Issue.  It 
would  be  difficult  for  us  to  recommend 
a  medium  for  investment  which  would 
be  much  better  th,an  this. 

¥  ¥  ¥  ¥ 

Mines  and  Oils. 

Would  you  be  kind  enough  to  give 
me  you-r  opinion  on.  the  following — 
Bidgond.  Bathurst.  Xcwbec,  Btadacone. 
and  Merland  — "11’.  L." 

Bathurst  and  Newhpc  are  idle  at. 
present  and  their  chances  are  obscure. 

Bidgood  is  operating  and  securing 
some  encouragement  and  looks  like 
an  interesting  speculation. 

Stadacona  is  now  arranging  for 
finances.  Interesting  results  were 
secured  in  past  work  and  the  stock 
appears  a  fair  gamble.  M®rland  is 
handicapped  at  present  .owing  to  the 
proration  law.s  in  force  in  Turner 
Valley.  The  company  has  possibilities 
and  the  stock  appear-s  an  interesting 
speculation. 

¥  ¥  ¥  ¥ 

The  Financial  Times  reaches  a 


investment,  offering  an  attractive  de-  class  of  people  who  are  interested 
gree  of  protection.  The  company  en-  ’  ®nd  .ible  to  hiij-  investment  securi- 
joys  outstanding  management,  its ,  ties. 


. . . . AAA 


Everytime  Somebody  Sells 


Somebody  Buys  Everjtime 


To-day...  it  is  the  usual  thing  to 

say  that  business  is  bad  —  the  future  very  dark  —  profits  impossible ; 
in  fact  everybody  selling  and  nobody  buying.  But ...  we  must 
not  forget  that  everytime  somebody  sells  somebody  else  is  buying. 
Nobody  could  sell  if  nobody  bought  —  so  it  is  quite  evident  in 
such  periods  of  depression  that  the  party  buying  is  the  one  who 
is  clear-visioned  and  sees  further  than  merely  to-day. 


The  Time  To  Advertise 

Each  and  every  share,  for  instance, 
traded  on  the  stock  market  finds  a  buyer. 
For  every  speculator  sacrificing  a  good 
stock,  there  is  always  a  well-advised  wise 
fellow  who  buys  it  and  puts  it  aside. 
Taking  all  in  all,  to-day’s  market  is  not 
bad  because  of  bad  stocks  but  because 
of  lack  of  confidence  in  stocks  that  are 
sacrificed.  Nevertheless  everything 
points  to  the  fact  that  stocks  touched 
their  lows  between  January  and  April. 
Maybe  you  are  not  yet  convinced  of  this. 
But  there  are  many  arguments  to  sup¬ 
port  the  contention. 

The  Right  Kind  oj  Publicity 

It  is  then  time  to  act  and  take  advantage 
of  prosperity  which  even  now  may  be 
knocking  at  your  door. 


There  is  no  doubt  that  the  best  and 
probably  the  only  medium  to  attain  this 
end  is  through  publicity — well  thought 
out  publicity — and  this  we  are  in  a 
position  to  offer  you. 

The  People  Who  Can  Do  It 

We  take  this  opportunity  of  once  more 
drawing  your  attention  to  the  fact  that 
we  are  in  a  position  to  serve  you  in 
printing — from  a  business  card  to  a 
newspaper.  A  telephone  call  will  bring 
our  representative  to  your  desk  and  we 
can  assure  you  that  nothing  will  be  left 
undone.  This  service  is  absolutely  free. 

Our  whole  organization  is  at  your  service 
at  all  times  and  our  entire  co-operation 
is  offered  to  every  one  who  is  ready  to 
take  advantage  of  what  to-morrow 
promises. 
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The  Most  Important  Industrial  and  Commercial 
Centre  East  of  Quebec— 12 2. 07  Miles  From  Levis 


Hotel  accommodation  of  tlie  highest 
standard  is  offered  in  the  city  to  serve  both 
tourist  and  commercial  business: 

*‘Le  Manoir*’with  100  rooms  (75  with 
bath,  and  35  suites),  $4.00  and  up. 

^'Chateau  Granville**,  with  60  rooms 
(20  with  bath),  $4.00  and  up. 

“Bellevue  Hotel**,  with  60  rooms  (10 
with  bath),  $3.50  and  up. 

‘^Victoria  Hotel**,  wiA  10  rooms  (10 
with  bath), $3.00  and  up. 

“Montcalm  Hotel**,  with  15  rooms, 
$2.50  and  up. 

“Ophir  Hotel**,  with  20  rooms,  $2.50 
and  up. ' 

All  those  hotels  have  running  water  in 
all  the  rooms,  and  there  are  in  addition  a 
number  of  smaller  establishments  and 
boarding  houses. 

The  Quebec  Liquor  Commission  has  a 
store  in  Riviere-du-Loup  and  there  are  five 
merchants  licensed  for  the  sale  of  beer. 

There  are  several  good  garages  fully 
equipped,  where  all  kinds  of  repairs  can 
be  made,  and  spare  parts  of  every  descrip¬ 
tion  may  be  purchased. 


D  rVIElRE-DU-LOUP  is  located  on  the 
*  ^  south  shore  of  the  river  St.  Lawrence, 
115  miles  east  of  Quebec,  at  the  jimction 
of  the  river  of  which  the  city  bears  the 
name,  with  the  St.  Lawrence,  on  the  Can¬ 
adian  National  Railways  at  the  junction  of 
this  road  with  the  Temiscouata  Railway, 
which  connects  the  city  with  Edmundston, 
N.B.,  and  the  State  of  Maine. 

The  city  of  Riviere-du-Loup  was  incor¬ 
porated  in  1850  under  the  name  of  Fra- 
serville,  after  the  Fraser  family.  Mr.  Wm. 
Fraser  was  then  the  lord  of  the  manor;  he 
was  a  descendant  of  one  of  Wolfe*s  High¬ 
landers  of  the  78th  Regiment  The  old 
Manor  and  the  Seigneur*s  old  grist  mill 
are  still  in  existence. 

The  name  has  since  been  changed  to 
Riviere-du-Loup,  which  was  given  by  the 
first  settlers  on  account  of  the  great  num¬ 
ber  of  timber  wolves  that  were  then  fotmd 
in  this  region. 


Aerial  View  of  Rivi^re-du-Loup. 


ing  a  series  of  four  beautiful  water  falls  pital  was  built  a  few  years  ago.  There 
which  furnish  power  to  a  furniture  factory,  are  a  court  house,  four  chartered  banks, 
a  pulp  factory,  a  foundry  and  the  railway  five  post  offices  and  a  local  paper,  “Le  St. 

machine  shops.  The  hydro  electric  sites  Laurent,*’  a  moving  picture  house  with  a 

could  be  developed  to  much  larger  propor-  seating  capacity  of  one  thousand, 
tions.  *  *  * 


The  city  has  now  a  population  of  over 
8,000  and  is  in  the  heart  of  the  most  essen¬ 
tially  French  section  of  Canada.  Though 
the  population  is  mostly  French  the  inha¬ 
bitants  speak  both  French  and  English. 

The  river  St.  Lawrence  here  is  21  miles 
wide,  and  is  seen  at  its  best.  Opposite  are 
Tadoussac  and  Murray  Bay,  which  are 
linked  by  a  daily  ferry  service.  The  Lau- 
renHde  mountains  on  the  opposite  shore, 
seen  from  this  side,  offer  a  magnificent 
view,  unexcelled  by  anything  in  America. 


Being  surrounded  by  the  famous  sum¬ 
mer  resorts  such  as  Notre  Dame  du  Por¬ 
tage,  St.  Patricks,  La  Pointe,  Cacouna, 
with  Tadoussac  and  Murray  Bay  opposite, 
Riviere-du-Loup  has  been  described  a  real 
garden  of  Eden  in  Summer.  It  is  on  the 
highways  of  Levis-Rimouski  and  Riviere- 
du-Loup-Edmundston. 

The  climate  and  the  salt  water  bathing 
are  far  famed  as  health  renovators.  Sports 
include:  Golf,  Tennis,  Baseball  and  Hoc¬ 
key.  The  Honourable  Mr.  Taschereau, 
Premier  of  the  Province  of  Quebec,  has  a 
fine  sununer  home  and  Sir  John  A.  Mac¬ 
donald,  former  Premier  of  Canada,  had  his 
summer  headquarters  here  during  at  least 
fifteen  years. 


The  municipal  corporation  owns  and 
operates  the  water-powers  and  also  owns 
its  waterworks,  lighting  system  and  these 
services  are  supplied  at  very  reasonable 
rates.  Labour  is  cheap  and  plentiful  — 
no  unions  except  the  railwaymen’s. 

There  is  a  new  and  modern  city  hall 
with  very  nice  grounds.  The  main  streets 
and  walks  are  of  permanent  nature;  the 
police  force  and  fire  brigade  are  well  or¬ 
ganized  and  equipped.  There  are  three 
Roman  Catholic  parishes  with  very  fine 
and  costly  churches,  well  worth  visiting, 
important  colleges,  convents  and  schools, 
also  a  Church  of  England  which  has  a 
large  congregation  during  the  summer  sea¬ 
son.  A  very  large  an^  most  modem  hos- 


Fly  fishing  and  deer  and  moose  hunting 
in  the  near  back-coimtry  are  famous — Lac 
Grande  Fourche  St.  Hubert,  Grosse  Trui- 
te,  Squateck,  Touladie,  Temiscouata  lake; 
these  are  amongst  the  best  for  large 
speckled  trout  and  they  can  be  very  easily 
reached  by  the  highway  or  the  Temiscou¬ 
ata  Railway.  Automobile  tourists  going 
to  or  coming  from  the  Maritime  provinces, 
the  State  of  Maine,  Gaspe,  M^tis  Beach, 
Quebec,  Montreal,  Ontario,  Albany,  New 
York,  and  the  New  England  States,  MriU 
find  Riviere-du-Loup  rig^t  on  the  belt  line 
and  a  most  appropriate  place  to  spend  the 
night,  or,  even  better,  to  rest  a  few  days. 


Riviere-du-Loup  is  located  in  one  of  the 
best  lumbering  and  agricultural  sections 
of  the  province  of  Quebec.  It  is  a  railroad 
town,  being  a  divisional  point  on  the  C. 
N.  R.  and  the  headquarters  of  the  Temis¬ 
couata  Ry.  It  is  also  an  industrial  city, 
the  river  floaving  through  the  city  form- 


Any  information  required  will  be  gladly  furnished  by  the  Mayor 
of  the  city  or  the  President  of  the  Chamber  of  Commerce. 


Theatre  and  Main  Stre  «t  Rivi^re-du-Loup. 


Hydro-Electric  Plant  of  the  Munic  ipal  Corporation  of  Riviere-du-Loup. 
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Riviere-du-Loup  Important 
Industrial  and  Commercial 
Centre  of  the  South  Shore 

As  Diviotonal  Point  OnvCanadbn  National  And  Tcmn- 
couata  Railways  It  Is  Distributing  Point  For  A  Large 
And  Important  District 

MANY  ATTRACTIONS  FOR  TH^UMMER  TOURIST 

Splendid  Ferry  Facilities  To  North  Shore  In  Open  Season 
— Hotels  Of  High  Standard  For  Sicrht-Seers  And 

Sportsmen  Who  Stop  A  While  j 

-  i 

The  most  important  Industrial  and  commercial  centre  in 
the  North-Eastern  portion  of  Province  of  Quebec  (122.07  miles 
from  ^vis)  Rivi^'re-du-Ioup  has  about  9,000  pooulation  and 
is  a  divisional  point  on  the  Canadian  National  and  the  Temis 
couata  railways.  Large  repair  shops  and  sunply  stores  for  both 
those  railways  are  located  within  the  city  limits,  and  a  great 
many  residents  find  profitable  employment  in  the  railway  shops 
and  offices.  Considerable  traffic  passes  through  Rivi6re-du- 
Loup  station,  since  it  is  situated  on  the  main  railway  lines  lead¬ 
ing  into*  New-Brunswick  and  Nova-Scotia,  and  the  seiwice 
between  Rivi^re-du-Loup  and  Quebec  and  Montreal  is  an  excel¬ 
lent  one. 

During  the  summer  months  there  is  a  regular  daily  ferry 
seiwice  between  Riviere-du-Loup,  St.  Simeon  and  Tadoussac  by 
a  steamer  which  can  carry  forty  automobiles,  and  which  pro¬ 
vides  a  connecting  link  between  south  and  nother  shore.s  of  the 
St.  Lawrence.  The  tourist  is  thus  given  the  choice  of  a  variety 
of  roads  on  his  way  back  to  Quebec  or  Montreal  from  his  trip 
around  the  Gaspe  Peninsula.  In  the  old  and  liistoric  locality  of 
Riviere-du-Loup  there  will  be  found  much  t.o  interest  the  tourist  . 
to  warrant  a  stop-over — and  accommodation  is  of  the  best, 
Rivi^re-du-I,oup  is  built  on  a  ra-  A  Fine,  Modem  Pity.  ! 

ther  hilly  site  alon?  the  shores  of  With  well-paved  streets,  concrete 
the  St.  Lawrence,  where  the  "Loup”  sidewalks  several  miles  long,  three 
river  flows  into  the  great  Canadian  fatholic  churches  and  one  Protes- 
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Showing  Commanding  Location  of  Riviere-du-Loup 
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.  ...  .  I  tant.  several  convents,  an  arademy,  Pointe-de-la-Rivifere-du-Loup.  a  sub¬ 

waterway,  and  the  city  lies  astride  g  hospital,  a  large  theatre,  a  fine  urb  of  the  city,  a  most  fashionable 
the  smaller  stream,  which  is  dotted  ,  city  hall  and  court  house,  i-raborate  resort  with  beautiful  residences,  oc- 
with  a  larger  number  of  fall.'-  whence  |  bank  buildings,  a  well-constructed  cupied  during  the  summer  months 
the  city  derives  its  electric  power  !  post-office  with  four  branen  offices,  by  some  of  the  most  prominent  peo- 
and  light  services.  The.se  falls.  |  and  other  fine  public  buildings,  large  pie  in  Canada  and  their  families, 
some  of  them  in  the  heart  or  the  city,  j  well  stocked  stores  and  business  among  them  the  Lieutenant-Gover- 
add  considerably  to  the  picturesque- ;  premises  of  every  descrlprion,  first  nor  of  Quebec,  His  Honor  M.  G.  Car- 
ness  of  the  locality.  ^  class  hotels  and  restaurancs,  and  roll;  the  Prime  Minister  or  the  Pro- 
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'^^reen^  i 
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Main  Hij^hways  mmm 
Other  Roads 
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Scale  oF  Miles 


modern  cities 


5  W  I  C  K 
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ness  of  the  locality. 


Where  the  river  got  its  name  of:  beautiful  private  residences.  Rivifsre-  vince,  Hon.  L.  A.  Tascherenu; 


Rivi$re-du-Loup  (Wolf  River),  is  a  ■  du-Loup  is  indeed  an  up-to-date  Federal  Minister  of  Justice,  Hon.  j  '  y  ' 

mystery,  but  it  is  claimed  that  at  one  '  modern  city.  It  has  two  police  and  Ernest  Lapointe:  the  Sollictor  Gen-: 

time  there  were  ntimerous  wolves  in  '  fire  stations  which  are  splendidly  eral  of  Canada,  Hon.  Lucien  Cannon: 

that  district,  while  others  maintain  organized  and  equ  ppea  anu  provide  Hon.  Judge  Audette  of  tlve  Exchequer  “jr  •  .  i. 

that  it  was  there  that  samuel  de  ample  protection  for  life  and  pro-  Court  of  Canada:  Hon.  Antonin 

Champlain,  the  founder  of  the  city  of  perty.  The  city  operates  its  own  Galipeault.  Minister  of  Public  Works  T  I  T  8 

Quebec,  first  met  an  Indian  tribe  light  and  power  system  ana  owns  a  and  Labor  of  Quebec:  Lleut.-Colonel  :  !  I  c,  T  I 

known  as  the  M'olves'des  I>oups),  of  splendid  aqueduct  and  water  distri-  j.  h.  M'oods  of  Ottawa,  ana  many  A''*- 

which  there  is  not  a  single  known  bution  service,  taking  its  supply  of  others.  It  w’as  for  fifteen  years  the 

descendant  living.  pure  from  Cedar  La.xe,  about  summer  home  of  Canada's  great 

A  Remarkable  Development.  ,  statesman,  the  late  Sir  Jonn  A.  Mac- 

Be.sides  the  large  wholesale  and  donald.  one  of  the  Fathers  of  Con- 
The  growth  of  Rivi^re-du-Loup,  retail  trade  which  is  carried  on  in  federation. 
from  a  small  settlement  to  an  up-to-  the  city,  and  its  many  commercial!  Rivi^re-du-Loup  is  on  the  way  to 

date  and  most  modern  city,  has  been  |  activities,  it  finds  a  source  of  pros-  the  United  States  via  Edmundston, 

a  most  remarkable  one.  A  little  |  perity  in  a  great  pulp  mill  and  \ew  Brunswick,  and  Van  Buren,  1- - . . 

over  half  a.  century  ago,  it  was  a  :  numerous  other  manuracturing  Maine:  or  via  St.  Anderws  by  the 

mere  grouping  of  small  wooden  j  plants,  particularly  those  which  pro-  sea,  N.B.:  St.  Stephen,  .\.B.,  and  Commercial  Section,  Main  Street,  Bivifere-du-Lonp. 

buildings,  with  an  occasional  morelduce  furniture  and  a  variety  of  Calais,  Maine.  - — — 

pretentious  stone  structure,  mostly  |  orticles  made  of  wood,  a  large  foun- j  ’  weir.  ■ 

occupied  by  men  employed  in  the 'dry,  the  railway  shops,  and  other  Beantiful  Caconna.  ^  ^ 

railway  shops  or  offices,  or  those  j  establishments  which  all  provide'  .lust  a  little  over  six  miles  out  of 

merchants  who  dealt  in  tne  necessi- 1  abundant  employment  for  a  large  Rivi^re-du-Loup  the  tourist  reaches  ® 

ties  of  life.  Wood  burning,  ancient  j  portion  of  its  population.  Farming  the  pretty  summer  resort  of  Ca-  — 

smoke  belching  engines,  drew  the  on  a  large  scale  and  truck  gardening  couna,  one  of  the  most  fashionable  Leaving  Rivi^re-du-Loup,  which  is  twelve  with  the  State  of  New  York, 

mixed  freight  and  passenger  train  are  also  carried  out  with  consider-  watering  places  in  Eastern  Canada,  mere].,  the  "taking  off  point  for  the  six  with  Vermont,  one  with  .New 

which  left  every  evening  for  Quebec  able  success  throughout  the  entire  Long  before  he  gets  into  the  village  i  ,  in  trnvotior  ontorB  at  Hampshire,  four  with  Maine,  and 

"weather  permitting”,  to  return  the  district.  j  proper  he  will  slip  by  many  magni-  ira\euer  enter  i  Maritime  Provinces, 

following  morning.  Some  of  the  If  the  tourist  happens  to  arrive  at'hcent  summer  residences,  some  of  once  into  Canada's  great  vacation  Quebec's  improved  highways  are 

older  residents  still  recall  those  Rivi^re-du-Loup  in  the  evening  and  them  stately  mansions  standing  in  land.  maintained  hy  the  Roads  Depart- 

"pioneer”  days,  and  speak  with  pride  does  not  wish  to  travel  at  night,  he  beautiful  grounds,  me  country  homes  prom  the  moment  he  leaves  the  ment  and  wholly  at  the  govern- 

of  the.  marvellous  development  of  will  find  most  excellent  accommoda-  of  wealthy  residents  of  .Montreal  and  .  .  ,  .  .  i,  .  oi,,<ire-du-  ment’s  expense— a  system  unique  in 

their  city.  tiou  in  first  class  hotels,  some  of  other  large  Canadian  cities.  The  „„nroB.  America  Their  fine  motoring  con- 


descendant  living. 

.4  Remarkable  Development. 


Beantiful  faconna. 

•lust  a  little  over  six  miles  out  of 


I 

Commercial  Section,  Main  Street,  Bivi^re-du-Lonp.  I 

Motoring  in  Quebec 

Leaving  Rivi^re-du-Loup,  which  is  twelve  with  the  State  of  New  York,  1 
merely  the  "taking  off  point  for  the  six  with  Vermont,  one  with  New  i 

Gaspe  trip,  the  traveller  enters  at  i 

‘  two  with  the  Maritime  Provinces, 

once  into  Canadas  great  vacation  Quebec's  improved  highways  are! 

maintained  hy  the  Roads  Depart-  ( 
From  the  moment  he  leaves  the  ment  and  wholly  at  the  govern-  i 


sre-du-Loup  Picturesque 
— "r— — j  Attractions 

S'  for  Tourists 

Distinctive  .French-Canadian 
Charm  of  the  South 

Shore  , 

'  SPLENDID  HIGHWAYS 

I  Motor  Travellers  Reach  Mtr- 
dern  Resorts  Over  Roadt 
Of  High  Standard 

The  south  shore  of  the  St.  Law¬ 
rence,  between  Quebec  and  Kimou- 
ski.  has  distinctive  charm.  It  is  ab¬ 
solutely  French-f  anadian.  The  ro.iH 
nearly  always  skirts  the  shore  amid 
an  ever-varying  landsrape.  The 
fertile  farms  have  seen  eight  or  ten 
peaceful  generations.  Often  the 
j  same  family  has  dwelt  on  them  from 
i  father  to  son  Feudal  vestiges  are 
not  larking.  Here  an  old  wind¬ 
mill  with  idle  wings:  furtiier  on. 
a  seignoriol  manor  in  rough  white¬ 
washed  stone  typifies  the,  dauntle.ss 
energy  of  the  rare. 

Splendid  Highwavs. 

_ / _ _ tl _ j  The  Rivi;>re-du-Loup-Sainte-Flavie 

■  Highway  serves  as  a  ronnecting 
,  '  link  between  the  Perron  Boulevard 
Hij^hways  mMmKmmmm  which  eneirrles  the  Gaspd  Peninsu- 

!r  Roads  I  :  la.  and  the  Edmundslon-Rivifere-du- 

es  _ _  I  '  Loup-Quebec-Montreal-Toronto  high- 

__  f*  •  I  !  ^  medium  of  cornmu- 

5C8l6  oF  MiIbS  I  nication  between  different  parrs  of 

_ _ p _ 50 _ ipo  I  the  whole  Province  by.  virtue  of  its 

. .  being  intersected  or  .ioined  at  vari- 

ous  places  by  numerous  other  high¬ 
ways. 

f -  This  highway,  which  borders  con¬ 

stantly  on  the  St.  Lawrence,  traver- 
modern  cities  ,  industrial  regions,  sps  a  region  renowned  for  its  le- 
eolonization  centres,  beauty  spots  of  markable  agricultural  and  indus- 
all  kinds,  mountains,  lakes,  rivers,  trial  development.  Its  picturesque 
everything  that  tends  to  attract  landscapes,  and  its  many  centres  of 
tourists,  are  reached  by  good  motor  country  resort. 

I  roads.  The  tourist  will  there  find  many 

i  Everywhere  the  Canadian  parish  parishes  nearly  two  centuries  old 
j  preserves  its  ancient  aspect.  The  j  where  the  inhabitants  have  cherish- 
I  houses  spread  out  along  the  road  at  ed  through  the  years  the  manners 
j  intervals  of  three  or  four  "arpents.”!  and  customs  of  the  French  i^glme. 

I  In  villages  or  small  towns,  they  |  All  the  country  resorts  of  this 
I  cluster  around  the  church,  the  rec-  i  district,  the  hest-known  of  which 
I  tory,  the  convent  and  the  college,  i  are  Rivifcrc-du-Loup,  Cacouna.  Trois- 
‘  The  parish  has  lost  nothing  of  its  Pistoles,  ,Bic,  and  Rimouski,  pos- 
I  vigorous  organization.  It  is  dear  to  I  sess  excellent  hotels  providing  all 
;  the  people  of  Quebec,  for  it  safe- 1  modern  comfort  and  offer  a  great 
i  guarded  their  religion  and  their  Ian-  many  attractions  of  divers  kinds. 

1  guage.  - - 

'  The  whole  population  of  the  Old  days:  manners,  customs,  language. 

I  Province  lives  on  the  past.  .Nor  is  quaint  dwellings,  narrow  fields,  an- 
I  the  tourist' slow  to  realize  it  when  'liquated  wind-mills,  old  churches. 

I  travelling  through  the  countryside.  |  Each  district  bears  its  characteris- 
I  Everything  conjures  up  by-gone '  tic  features. 
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their  city.  tiou  in  first  class  hotels,  some  of  other  large  Canadian  cities.  The 

The  settlement  had  an  early  begin-  them  as  good  as  can  be  found  in  any!  "main  street”  itself  is  bordered  with 


Ixiup,  he  gets  his  first  reat  impres-  Ainerlca  Their  fine  motoring  con- 


ine  settlement  nan  an  early  negin-  them  as  good  as  can  he  found  In  any  "mam  street'  itseir  is  noraerea  witn  ^  ,  country  the  dition  is  admired  by  the  most  di.s- 

nmg,  since  it  was  a  mission  as  far ,  of  the  larger  cities  on  the  American  substantially  constructed  houses  and  ..LV  „  f  i,o  n  iii  criminating  driver 

back  as  1683  fi-„»  I  c. v,,,  iiatianns  ,  inrougn  wnic.i  ne  win  _  .  ..  .. 


first  original  i  continent. 


parish  was  founded  only  in  1833. 
when  the  first  resident  priest  was 


13. 1  For  the  Angler.  velvety  grass  lawns  and  beds  of  .->^,1., 

as  If  the  traveller  wishes  to  spend  many  hued  flowers  and  shrubs.  tvnicallv 

ts  some  time  in  Rivi^re-du-Loup  before  A  little  to  the  rear  of  the  first  row  .  p.,„*ainn  viiinecB  and  settle^ 

in  proceeding  on  his  journey,  he  will  he  of  houses,  a  few  acres  distant  from  'Thf’cntire  enimtrv  Bide  Ib 

ty  able  to  arrange  for  good  fishing  ex-  the  main  thoroughfare,  extends  the 


tidv  little  rottages,  surrounded 


and  Hade  r.V  Hianv  nilles,  over  solid  gravel  I  These  highways  radiate  to  all  dis¬ 
and  beds  of  _ J  ■  _ _  trie,®  \ni  f>nlv  do  fhov  load  Ir, 


appointed,  and  it  was  given  all  its  |  some  time  in  Rivi^re-du-Loup  before 
canonical  and  civil  rights,  and  in  i  proceeding  on  his  journey,  he  will  he 


covered  roads,  meeting  on  his  way  tricts.  Not  onl.y  do  they  lend  to 
many  picturesque  sites,  typically  places  of  historical  interest,  but 


SrB.sCRIPTIOXSt  In  Cnnniln.  *.1.00  a  yenri  SI.rB  for  «li  monfliB.  In 
r.rrnt  Britain,  12b  n  yr.art  7n  for  bIx  montliB.  In  mitril  StntrB 
93.50  a  yrur;  9S-^>0  for  .<(lx  months. 

^Iiike  nil  CbequrB,  Urafts  and  Bloney  Ordera  vuyuble  to  Uie 
Company. 


3874  it  was  incorporated  as  a  city  i  able  to  arrange  for  good  fishing  ex- 


redolent  with  the  atmosphere  of 


under  the  name  of  Fraserville  in  enrsions  to  the  lakes  and  streams  in  |  famous  racouna  beach,  over  a  mile  TPitv»  incr  onmi^h 

honor  of  Alexander  Fras^^r,  a  pioneer  I  the  neighborhood  by  enquiring  at  j  long.  It  is  a  beautiful  stretch  of  tempe  e  ^  ‘ 

"seignior”  of  the  district.  Fraser  the  hotel  where  he  is  stopping,  .and  j  white  sand,  which  is  ideal  for  hath- 

was  a  descendant  of  one  of  M’olfe's ;  if  he  happens  to  be  there  in  the  I  ing  and  all  other  kinds  of  aquatic  emnomea  comrori  n  p  .  . 

Highlanders  of  the  78fh  Regiment .  j  fall,  he  can  enjoy  a  good  days  shoot-  sports.  M’hite  winged  sailing  yachts  Balsam  and  pine  groves,  through 

The  old  Fraser  "manor”  and  tradi-!ing  with  the  aid  of  competent  i  glide  over  the  waters  in  the  distance,  which  ripples  an  occasional  little 


Highlanders  of  the  78fh  Regiment,  i  fall,  he  ca  ...  ... 

The  old  Fraser  "manor”  and  tradi-!ing  with  the  aid  of  competent  glide  over  the  waters  in  the  distance,  which  ripples  an  occasional  little 

tional  grist-mill  are  still  in  exist- j  guides  at  a  moderate  cost.  driven  by  the  fresh  off-shore  breezes,  streamlet  of  crystal  clear  water,  bor- 

ence.  The  name  was  changed  to  j  Among  the  best  lakes,  within  easy  and  trim  motor  boats  ana  cruisers  the  highways  on  both  sides.  Imt 

that  of  Rivi^re-du-Loup  onty  a  little  !  reach  hy  the  highway  or  the  Temis-  pop  up  and  down  upon  the  wavelets  through  narrow  clearings  in  the 

over  ten  years  ago.  To-day  the  city 'couata  Railway,  where  speckled  of  the  river.  The  sands  are  the  miniature  fore.sts.  appear  flashes^  of 

is  divided  into  three  distinct  par- 1  trout  and  other  fish  are  found  in  playgrounds  of  adults  and  children  silver  from  the  glittering  surface  of 

ishes:  St.  Ludger,  east  of  the  river:  (great  abundance,  and  which  are  un-  who  enjoy  in  the  fullest  security  the  the  St.  Lawrence  River  to  tlie  left. 

St.  Francois  Xavier,  to  the  west,  and  !  leased,  are:  Grande  hourene,  St.  Hu-  pleasures  of  bathing  and  other  health  - 

St.  Patrice  (St.  Patrick's),  also'bert.  Grosse  Truite.  Squateck,  Tou-  giving  exercises.  Although  traditionalist  and  averse 

known  as  Rivl#>re-du-Loup  Centre,  ladie,  and  Temiscouafa.  lanes.  There  are  many  fine  attractive  jq  gulden  changes,  the  people  of 

which  is  the  territory  extencing  to-  There  are  many  very  pleasant  summer  homes  along  the  water  fornt,  allow  no  difficulty  to  stand 


which  is  the  territory  extencing  to- 


iving  exercises.  Although  traditionalist  and  averse 

There  are  many  fine  attractive  gudden  changes,  the  people  of 


ward  the  neighboring  summer  re-  auto  drives  in  the  immediate  neigh-  and  in  the  evenings  family  gather-  -n-av  once  a  change  is  found  I 

sort  of  Pointe-de-la-Rivif-re-flii-Loup,  I  horhood  of  the  city,  and  before  he  lings  and  pleasant  social  functions  necessary  and  conducive  to  mate- 
and  forms  the  main  residential  and  I  starts  on  what  is  to  he  his  main  trip,  |  add  to  the  attractions  of  the  .popular  “gj  gocial  progress.  This  ex- 
more  modern  portion  of  the  city.  the  tourist  should  not  fall  to  visit  summer  resort.  ..loine  iho  tnrtnnna  mneh 


/- 


more  modern  portion  of  the  city. 


Our  Industry  is  growing  with  the  ‘City 

St.  Lawrence  Furniture 
Manufacturing  Company 

LIMITED 


MANUFACTURERS  OF  COMBINATION  WALNUT 
VENEER  AND  BIRCH  BEDROOM  AND 
DINING  SUITES. 

Also 

BREAKFAST  SUITES  AND  FIBRE  FURNITURE. 


plains  why  the  tortuous,  rough, 
muddy  or  dirty  road  of  fifteen  years 
ago  has  so  rapidl.v  disappeared  be¬ 
fore  the  modern  highway  of  to-day. 

The  total  road  mileage  of  rur.al 
Quebec  is  31,000  miles.  Of  this  total. 
12,000  miles  have  been  permanently 
improved  and  surfaced  with  con¬ 
crete.  asphalt,  macadam,  or  gravel. 
15,000  miles  of  earth  roads  have 
been  graded  and  made  passable  un¬ 
der  all  weather  conditions. 

A  feature  of  the  Quebec  Highw.iy 
System  Is  the  large  number  of  con¬ 
nections  with  neighboring  provinces 
and  with  the  United  States.  Five 
highways  connect  with  Ontario. 
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Factory  and  Warehouse: 
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I  DUNLOP  "Maxfir 
I  Recessed  or  Lattice 
j  i  Patterns,  in  ‘‘Spot 
I  j  kwick"  or  “Max 
I  marking 
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NO  FINER  WHISKY 
GOES  INTO  ANY  BOTTLE 


THE~T!NANaAL  TIMES.  MONTREAL,  SEPTEMBER  4, 


cent,  or  less  of  the  wheat  la  cut. 
Progreaa  of  harvest  varies  greatly. 
In  the  south  where  combines  are 
used  In  the  drier  sections,  from  10 
to  76  peo-cent.  of  the  wheat  Is 
threshed.  Other  points  In  the  west- 
centre  and  north  state  that  from  ten 
days  to  three  weeks  will  still  be  re¬ 
quired  to  ripen  the  crops.  Oata  and 


FRASER  RIVER  MAY 
AGAIN  ACHIEVE  ITS 
FORMER  GREATNESS 


IIAMITAD'A  CUAIUC*  cent,  or  less  of  the  wheat  is  cut.  rnirrn  DTVrD  MAV 

|l|An|||||KA  Progress  of  harvest  varies  greatly.  PKf|jl*l\  KIlPK  ITIAI  Canadian  fishermen  who  were  en- 

mmill  Vl/n  UllVIfU  ^.^p^e  combines  are  *  ail  f  uai  iiiiia 

DCCT  UrAAlIFAV  lAI  used  in  the  drier  sections,  from  10  AT  AIM  AnilCVC  ITC  ““d  whose  operaUona  were, 

DEuI  tlEAllfff  Ai  111  to  76  peo-cent.  of  the  wheat  Is;  A^AIjl  Al.n  IP  ¥  |j  llj  !*>’  l>omlnion  regulations,  Ibnited  to 

nrajvaa  lluni/ffnA  lll  threshed.  Other  points  In  the  west- ,  ‘ fishing  for  five  days  each  week, 

|IAD171?CTIMP  /'DAD  centre  and  north  state  that  from  ten  PADMCP  /'Dlt  ATMIrVV  they  ,  ceased  fishing  September 

IiAa  T  ljullllil  vKUl  da.V8  to  three  weeks  will  still  be  re-  rUAlTICA  UACnliiCuu  n  result  of  this  limited  flsh- 

'  quired  to  ripen  the  crops.  Oata  and  ing,  the  number  caught  was  far 

_  ..  “;r“  ,  .  ,  barley  cuttinr  ta  complete  at  half-a-  „  ,  , _ .  n  n  ^css.  proportionately,  than  was  tak- 

Cuttiilg  Almost  Complete  ana  doien  points  and  hanroat  in  progress  salmon  racKers  in  B.  votain  gj,  from  the  July  and  August  runs. 


Threshini;  Now  Well  in 
Progress 

RAIN  CAUSED  DELAY 


at  a  number  of  others,  but  many  dis¬ 
tricts  peport  practically;  nothing 
done. 

Damage  from  rust  Is  reported  to 
he  negligible  but  hall  damage  Is  re¬ 
ported  from  30  places  and  In  a  num- 


Comfort  From  Babcock 
Findings. 

TREATY  IMPORTANT 


and  the  escapement  was  very  much 
greater. 

"The  number  of  sockeye  which 
ascended  to  the  spawning  areas  in 
1926  was  far  greater  than  in  any 
year  since  1913,”  says  the  report 


BUSINESS  STILL 
NEAR  LOW  LEVELS 
IN  UNITED  STATES 

Only  Some  Small  Seasonal  | 
Gains  to  Brighten  the  I 
Picture  I 

EUROPEAN  SlfUATlON  i 


Pbt  Canada^s  own  Burley  Into  I 
yourPipe^'for  Canadas  Sake 


But  Was  Welcomed  For  Effects  her  of  cases  the  loss  Is  very  severe.  |  Great  Run  <rf  1930  Indicates'  Date  in  Scptem'ber  and  throughout  Fbiandal  Reforms  in  Germany  i 

Unon  Late  Feed  Crons Rust  Several  storms  of  great  length  and !  Adequate  Protection  Would  October  and  early  November,  large  Have  Good  Effect  —  Indica-  i 

^  j  varying  width  have  visited  this  pro- i  _  _ _ .  uuuibers  of  sockeye  entered  the  rlv-  xi.-,  I 

and  Frewt  Damasre  Considered  vince  causing  the  loss  of  thousands  Go  Far  Towards  Bringing  passed  through  Heirs  Gate  Can-  tions  That  ConMnodity  Prices  < 
livht  of  acres  of  crop.  Pl-ost  damage  Is  Back  Prolific  Catches.  yon,  entered  the  Thompson  River,  Are  At  Bottom 


Yow  win  marvel  at  the 
womlcrful  quality  and  davour 
of  Picobac. 

Thin-Ieafrd,  mild,  franant 
—this  Ontario  Bnrley  has  a 
quality  and  flavour  that  asks 
no  favours  from  any  land. 

•--And  don't  forgrrts  you  cet  more 
tnbaoeo  for  your  money* 

Jmneriot 
Tooooco 
Cbmponr 
of  CanodOp 
i^nUtod 


Every  Leaf  grawr 
rnGmadianSoiL 


From  an  actual 
photograph 
taken  in  one  of 
Sonthern 
Ontario'*  yreat 
drying  aheds*. 


New  York.  Except  for  small  sea- 


mtd  Froet  Damage  Conddered  ;:rn7ecUi;g^  Go  Far  Toward.  Bringing  j  tion.  That  Commodity  Price, 

light  of  acres  of  crop.  Pl-ost  damage  Is  Back  Prolific  Catches.  !  yon,  entered  the  Thompson  River,  Are  At  Bottom 

_ _  reported  as  very  light.  _  I  and  reached  the  spawning  beds  of  - - — —  | 

Winnlneg _ Harvesting  1.  now  well  Heavy  rains  fell  over  the  central  Vancoavrr  Bureau  The  Finanoini  Time*  ;  Adams  and  Little  Rivers,  in  thei  New  York.  -  Except  for  small  sea- 1 

underway  on  the  prairie.,  but  thet^^**  northern  parte  of  the  province,  Vancouver.— The  salmon  packing  Sbuswap  Lake  area.  Most  of  them  sonal  gains  reported  in  certain  lines, 
extent  to  which  cutting  and  thresh-  on  the  26th  and  27th  of  the  month  Industry  in  British  Columbia  has  reached  there  in  the  latter  part  of  business  activity  remains  at  very  low  ! 

ing  has  advanced  varies  consider-  seriously  delaying  ripenmg  of  the !  been  cheered  considerably  l>y  the  October  and  early  in  November.  The  levels,  states  the  Guaramy  Trust  j 

ably  In  the  three  provinces  according  crops,  delajnng  harvesting,  and  with  '  findings  of  .lohn  P.  Babcock,  deputy  beds  of  Adams  and  Little  Rivers  Company  of  New  York  in  the  current  | 

to  the  latest  crop  report  of  the  Mani-  tbe  wind  beat  down  many  of  the  I  commissioner  of  fisheries,  who  pre-  were  covered  with  spawning  sock-  issue  of  The  Guaranty  Survey,  its 

toba  Free  Press  heavier  crops  In  these  districts.  i  sents  evidence  to  show  that  the  Fra-  eye,  a  greater  number  than  had  monthly  review  of  business  and  fin-  j 

In  Manitoba  practically  all  of  the  Waiter  is  plentiful  for  livestock  ex- 1  ser  River,  once  regarded  ns  one  of  spawned  on  all  the  other  beds  In  ancial  conditions,  which  has  Just  1 

crop  Is  cut  while  in  Saskatchewan  It  cept  at  one  or  two  places,  while  feed  the  most  Important  sources  of  food  the  Fraser  basin  above  Hell’s  Gate  been  published.  j 

is  estimated  about  65  per  cent,  of  the  ample,  except  at  a  few  places  in  figii  in  the  world,  may  regain  its  since  1913.  EsGmates  of  their  num-  “On  the  whole,  production  and  dls-  j 

wheat  Is  harvested  and  the  cutting  the  south,  the  north  and  west-central  former  greatness.  hers,  made  (by  experts  familiar  with  trlbution  show  more  than  the  usual] 

of  oats  and  barley  well  underway.  having  considerable  of  a  sur-  E\er  since  a  rock-slide  all  but ,  the  Fraser  beds  in  former  years,  seasonal  declines  In  volume  for  July] 

In  Alberta  progress  has  been  slower  P^us.  '  wiped  out  the  Fraser  River  salmon  I  ran  from  400,000  to  600,000.  and  early  August,"  The  Survey”  con-  j 

except  In  the  south,  the  great  central  - - run.  experts  such  as  Mr.  Babcock,  j  - - tinues.  “The  index  of  the  Guaranty  j 

and  northern  parts  having  Just  got  rADrirM  TD  A  nr  Ar  have  argued  that  the  fisheries  could  ,  n.fnn  Trusty  Company  for  last  month  : 

nicely  started  in  some  cases,  while  pll||r|l||l  |  K AllE  Ur  rebuilt  if  they  were  adequately  KldlY  liyi  111  I  l*\  reached  a  new  low  level  at  68.3  (pre- 1 

many  wheat  crops  will  require  ten  *  Ilini/U  Vt  jxrotected.  And  now  the  proof  of  this  *  « V  f  IIIVIXIU  UnUUU  liminary).  which  compares  with  69.3  1 

days  or  more  to  ripen.  Threshing  11  P  UAC  DAI  I  CM  contention,  particularly  important]  IPPMpV  rADAICA  DV  7or  June  and  83.9  a  year  ago.  Never- [ 
In  Manitoba  varies  from  a  start  to  11,  flnU  rnLLCIl  ***■  i  AllMlI.f  rUliluEU  Dl  theless,  a  number  of  favorable  con- 1 

half  done  to  completed;  in  Saskat-  ^  'Fraser  River  sockeye  salmon  treaty ,  v  a  a  vamii.Ma'  aea  ditlons  support  the  belief  that  some' 

chewan  from  a  little  done  to  none  in  AGUAV  flCriflCni  V  i balance  at  Washing- 1  AIDDDTA  CADMCDC  expansion  is  likely  to  occur  in  the' 

the  north,  while  In  Alberta  a  little  nTr/II  1/Ll/ll/CI/LI  supplied  in  Mr.  Bab-  near  future.  I 

has  been  done  in  the  south  only.  |  cock’s  report  of  investigations  and ;  Xhe  European  Situation.  j 

Heavy  rains  fell  over  central  and  ’Volume  '  parried  on  during  the  Pool  tn  Seat  on  ‘he  first  place,  the  situation  in  ] 

northern  Alberta.  lYere  scattered  decline  in  tSotli  volume  past  several  >ear8.  Wheat  rool  to  Operate  oeax  on  |,gg  imnroved  somewhat.! 

over  Saskatchewan  and  fairly  gen-  and  Value  Ha*  Been  :  I  Winnipeg  Grain  Ex*  T^e  German  banks  have  re-opened  ’ 

eral  over  Manitoba  on  the  26th  snd  Recorded  I  tion  .that  the  sudden  impmvemen  i  chanee  under  normal  conditions,  as  far  as; 

27th  of  the  month,  while  delayed  all  _  In  salmon  run  of  the  Fraser  in ;  their  Internal  business  is  concerned:  I 

harvesting  operations.  The  mois-  ruYMFSTIf'  RimiNFSS  TOO  ■  ^  ^  puzzled  fishermen  an  IMOW  IN  OPFRATION  Reichsbank  has  reduced  Its  dis- 1 

ture  was  generally  welcome  as  an  DOMESTIC  BUSlIVLSS,  lOO  cannery  operators,  was  due  to  seed- 1  NOW  IN  OPERATION  cent., 

aid  to  late  feed  crops  ana  as  an  addi-  - '  ing  of  the  spawning  beds  and  the  —  ;  and  confidence  has  apparently  been  - 


In  Alberta  progress  has  been  slower  P*us 
except  in  the  south,  the  great  central 
and  northern  parts  having  Just  got  IJO 
nicely  started  in  some  cases,  while  I'M 
many  wheat  crops  will  require  ten 
days  or  mdre  to  ripen.  Threshing  I 
In  Manitoba  varies  from  a  start  to  | 
half  done  to  completed;  in  Saskat¬ 
chewan  from  a  little  done  to  none  in 
the  north,  while  In  Alberta  a  little 
has  been  done  in  the  south  only. 

Heavy  rains  fell  over  central  and 


FOREIGN  TRADE  OF 
U.S.  HAS  FALLEN 
AWAY  DECIDEDLY 


northern  Alberta,  were  scattered 
over  Saskatchewan  and  fairly  gen¬ 
eral  over  Manitoba  on  the  26th  snd 
27th  of  the  month,  while  delayed  all 
harvesting  operations.  The  mois¬ 
ture  was  generally  welcome  as  an 
aid  to  late  feed  crops  ana  as  an  addi¬ 
tion  to  the  general  moisture  condi- 


scattered  Sharp  Decline  in  Both  Volume  past  several  years. 


wiped  out  the  Fraser  River  salmon  |  ran  from  400,000  to  600,000. 

run,  experts  such  as  Mr.  Babcock,  j  - - 

have  argued  that  the  fisheries  could  j  »  Pit  PC 

be  rebuilt  if  they  were  adequately  I  pIc  I IW I  IMf  |AI  \AII*\ 
Oxrotected.  And  now  the  proof  of  this  :  ■  V  f  IllVinU  UnUUU 
contention,  particularly  important]  I/IPMPI/  PADAAPA  D17 
at  this  time  when  the  fate  of  the;  |n|  Y  |'||K|f||'|J  K| 

I  Fraser  River  sockeye  salmon  treaty ,  V  a  a  vatinuae  va 

hangs  in  the  balance  at  Washing-;  AfDDDTA  DADMCDC 

I  ton.  has  been  supplied  in  Mr.  Bab-  arK|*K|a  f  A  Kill  J*  K 

I  cock’s  report  of  inve.stigations  and]  a  ia*i*.**j«*ae 

I  experiments  carried  on  during  the,  - 


Handy  pocket  tin, 

15c. 

pound  gcrete-top 
humidor,  75c. 


and  Value  Has  Been 
Recorded 

DOMESTIC  BUSINESS,  TOO 


The  report  shows,  beyond  ques- 1 
tion  .that  the  sudden  improvement  I 
In  the  salmon  run  of  the  FVaser  in ; 
1^)30.  w'hich  puzzled  fishermen  and 
cannery  operators,  was  due  to  seed- 1 
ing  of  the  spawning  beds  and  the' 


Wheat  Pool  to  Operate  Seat  on 
Winnipeg  Grain  Ex* 
change 

NOW  IN  OPERATION 


O/Co^aC 

M  '‘The  Pick  (^Canada**  Borie^  Tobacco” 


.New  York.  —  The  United  States’;  free  progress  of  the  salmon  up  the  Caitrarr  Bureau  The  Ftuanelai  Tlmea  failure 


Rust  and  frost  damage  are  foreign  trade  during  the  fiscal  year  ' '’iver.  which  w4>u Id  be  made  possible  j  Calgary.— Establishment  of  a  Pro-  elements  in  the  recent  referendum  to  confidence  takes  the  form 


reported  as  very  light.  Hail  in  Al-  enjijjjj  June  3d  1931  fell  off  sharp-  C  anadian-American  ®dck-  gpjjjng  agency,  which  would  muster  the  necessary  number  of  ^  willingness  on  the  part; 

berta  has  done  extensive  damage.  ^  This  great  run  was  re- '  the  Winnipeg  votes  to  bring  about  the  dissolution  I 

causing  the  less  of  thousands  of  ’>•  ™al  merchandise  exports  of  garded  as  .lust  a  small  instalment  of  ^  operate  a  seat  on  tne  inn  p  g  Prussian  Diet  Anorner  de-  lenders  to  the  rest  of  the: 

acres  of  crop.  Manitoba  and  Saskat-  $3,084,000,000  showed  a  34  percent,  the  runs  which  would  follow  proper  Grain  Exchange  for  selling  and  ^gjupment  that  exerted  a  ravorable  ^'orld.  Nevertheless,  enough  obsta- i 
chewan  escaping  very  lightly.  I.arge  drop,  while  imports  of  $2,432,000,- ,  conservation  mesaures.  i  hedging  purposes,  is  announced  of-  effect  on  business  sentiment  was  the  cles  remain  to  convince  most  ob.serv- 1 

areas  In  south  and  central  Saskat-  showed  a  decrease  of  37  per'  ^his  analysis  of  the  amazing  1930  Lcially  by  the  Alberta.  ^;^heat  pool  announcement  that  the  committee  ^^e  return  to  prosperity,  in 

chewan,  a  portion  of  the  south  and  “  .  ,  ,  ^ cun  is  the  first  authoritative  state- 1  The  agency  will  handle  sales  of  the  experts  appointed  to  work  out  the  country  as  well  as  elsewhere. , 

western  part  of  Manitoba  and  a  few  cent,  from  the  totals  of  the  preced-  n^ent  yet  made  on  the  subject  and'  1931  .41berta  wheat  crop,  and  is  now  detailed  provisions  of  rresldent  ’’"d  highly  irregular; 

points  in  southern  Alberta  report  a  ing  fiscal  year,  according  to  figures  incidentally  it  fulfils  -with  the  |  in  operation.  Hoover’s  plan  for  a  moratorium  on  Peucess.  with  enough  setPacks  of 

shortage  of  both  feed  and  water  for  issued  this  week  bv  the  Department  same  uncanny  accuracy  which  has  R.  D.  Purdy,  general  manager  of  international  debts  had  completed  its  n’>”icrous  kinds  to  obscure  the  basic] 
livestock.  In  many  of  these  areas  commerce.  On 'a  quantity  basis  marked  Mr.  Babcocks  forecasts. ,  the  Alberta  wheat  PPO>  work  and  that  the  agreement  had  !  especially  in  its  early] 

all  crops  have  been  cut  for  feed.  tho«  doHinps  wer«  less  severe  ex-  prediction  he  made  live  %earsithe  selling  dep^tment,  ^ch  ^il  ;  stages.  , 


H.  M.  E.  EVANS 

&  Co.  LimitaJ 
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livestock.  In  many  of  these  areas 
all  crops  have  been  cut  for  feed. 


of  Commerce.  On  a  quantity  basis 


BONDS 
REAL  ESTATE 


INSURANCE 

LOANS 


Harvesting  of  all  grains  IS  about  "Ter’ ,  r  '  I  operate  independently  of  the  cental  th^^^arious  govTnTenT  conTrLd^  I  - 

completed  in  Manitoba  and  while  P^rts  “  P".  ,  To  appreciate  the  significance  of  selling  agency,  which  i^n  the  past  finally,  it  has  been  announced  that  ]  ~ 

four  points  have  finished  threshing  P^*^  ^  ^  the  present  analysis  it  is  necessary  ha.s  had  ohygBO^  distribution  of  all  Federal  Government  of  Germany;  RnsifieSS  in  tht* 

wheat  many  are  about  half  done  and  ly-y-JP-  to  know  that  the  salmon  which  r  rairi»  «TBln.  The  central  selling  promulgate  an  emergency  de- >  •»«  rrtJdt 

a  few  Just  beginning  or  only  nicely  This  recession  in  foreign  trade,  it  were  caught  in  the  Fraser  last  year  agenicy’'wlll430ntinue  to  operate  un-  forcing  drastic  measures  of  fin-]  «■  i<i  n  7 - 

started.  Combines  were  used  to  only  is  pointed  out.  about  equals  the  de-  were  hatched,  out  of  eggs  Jaid  in  the  der  John  L  McFarland  until  the  uncial  reform  in  state  and  municipal  I  rredft  Men'i  Trult 


Ground  Floor,  C.P.R.  Blip 

EDMONTON,  -  ALTA. 


a  limited  extent  except  at  one  or  two  dine  in  domestic  business  activities,  j  ri\-er  in  1926.  IS'SA  cropds-sold  entirely.  governments  This  development  is 

places.  The  estimate  damage  from  the  Federal  Reserve  Board’s  index  Exceeded  11)26- Becord.  Alteration  of  the  Alberta  system,  encouraging,  for  it  strikes  at 

rust  is  not  high  in  the  aggregate  and  of  industrial  production  showing  a|  The  IC'Sh  sockeye  catch,  hatched  »ald  Mix  Purdy,  will  not  affect  any  basic  causes  of  the  pres- 

most  of  it  was  in  the  Red  RJver  Val-  drop  of  29  per  cent.  j  in  1926,  produced  103,693  cases  in  arrangements  announced  by  pro-  difficulties  in  Germany, 

ley  or  between  the  Lakes  where  It  The  vear’s  balance  of  trade  shows  ,  Canada,  the  largest  total  since  1917  vincial  and  federal  governments,  and  “Conditions  in  England  seemed  to 


XX'eekly  Report  of  the  Cnnndlan 
Credit  Men's  Trust  Assoelntton. 


most  of  it  was  in  the  Red  RJver  Val¬ 
ley  or  between  the  Lakes  where  It 


Binnipeg.  —  IVhole.sale  grocery; 
sales  considered  fairly  active,  al-l 
though  a  falling  off  is  reported  by  I 


ley  or  between  the  Lakes  where  It  The  year’s  balance  of  trade  shows ,  Canada,  the  largest  total  since  I'Jinvinciai  ana  reaerai  governments,  ana  “Conditions  in  England  seemed  io  -  ' 

reaches  ten  to  fifteen  per  cent.,  a  an  excess  of  merchandise  exports  and  21  per  cent,  greater  than  that  of  |  the  selling  agency  will  be  a  depart-  respond  in  a  gratifying  manner  to  hoii.ses  and  clothing  lines 


figure  reached  at  a  few  other  scat-  over  imports  amounting  to  $651.-  1926.  In  the  United  States  last  ment  of  the  Alberta  wheat  pool-  ^he  aid  extended  by  the  Bank  of 
tered  places.  Hail  damage  has  been  000,000,  which  is  the  lowest  total  in  year,  the  Fra.ser  sockeye  catch  was  Farmers  could  still  sell  their  wheat  France  and  the  Federal  Reserve  sys- 
extremely  light  and  no  frost  damage  manv  rears.  The  average  for  the  352.194  cases,  or  684  per  cent,  great- ,  at  the  pool  elevators  and  receive  the  ^he  form  of  a  $250,000,000  cre- 


hv  th..  Rank  of  rubber  footwear 

>ral  Reserve  svs-  'ouirovement  in  hardware 

min  non  building  sujiplies  lines  is  re- 


extremely  light  and  no  frost  damage  manv  rears.  The  average  for  the  352.194  cases,  or  684  per  cent,  great- ,  at  the  pool  elevators  and  receive  the  in  the  form  of  a  $250,000,000  ere- '  „  ,  h  '  supplies  lines  is  re- 

is  reported  at  all.  last  five  vears  is  $732.000.0f)0.  Unit- ,  er  than  in  1926.  The  total  catch  in  ,  open  market  prices,  or  they  could  dit,  and  it  is  evident  that  the  trans- !  „  \  ''i>'o™obile  supplies  gen- 

Heavy  rains  on  26th  and  27th  have  ed  States’  shipments  to  Europe  the  Fraser  River  system  in  1930  was  j  accept  the  initial  pool  .payment  of  fer  of  power  to  the  Coalition  Cabinet !  ^  ii  "  v 

delayed  all  harvesting  operations  at  whch  total  $l,523.000.ooo.  fell  SO  thus  455.886  cases,  of  which  77  per  j  35  cents  a  bushel  and  receive  ad-  has  already  restored  confidence  in  ^  “^aiij  slightly  helow-  this  period 

most  points  in  the  province  for  from  pgr  cent,  below  the  preceding  year,  cent,  were  packed  in  Washington :  ditional  payments  later  on.  The  five  jhe  stability  of  British  puolic  fin-  •’ft’o^ioncd  by  the  reduced 

a  few  days  to  a  week,  depending  while  the  decrease  in  our  ship-  State,  and  23  per  cent,  in  provincial  cent  per  bushel  bonus  allowed  by  ance.  Discussions  concernmg  an-l 

upon  the  amount  of  rainfall.  This  ments  to  the  rest  of  the  world  waters,  a  combined  tntal_  greater  the  Federal  Government  as  a  relief  other  proposed  Franco- American 


upon  the  amount  of  rainfall. 


civjLn.  auu  in  luai  iiiei  b  ib  uui  Oieania.  which  normaliv  purchased;  in»  reason  lor  uus  ihk  nuuieuau. ,  ah  gram  rwteivBu  my  me  country  have  failed  to  maintain  the 

enough  feed  in  sight.  The  majority  large  quantities  of  our  finished  saja  tho  report,  is  to  be  found  iiUhe  j  selling  department  would  be  dlspos-  strength  reported  last  month  their 
of  these  are  in  the  south  and  south-  manufacture*.  Exports  to  Canada  ^itraoudtoaor  conditions  of  1926.  In  ed  of  through  regular  market  chan-  recent  behavior  has  continued’ to  In- 

west  hut  there  are  scattered  points  were  off  approximately  35>per  cent.  that  yean*,  of  the  total  pack  of  130,-  nels,  he  said.  dicate  that  the  influences  maklnr  for  ' 

as  we  .  g  ty-five  points  report-  export*  oC  finished  Jnamifac-  _  _  _  price  rece.ssion  have  spent  most  of  ^OOS 

Vnt  rsino- rnmhinoc  durlngT  tho  year  amoanted,  to ;  ^  Plan*  Progress  For  Beet  their  force,  for  the  time  ’hemg  at  fhoea  1 

rin  iho  n n^rnvimatoiv  ft'  $1,446,000,000,  Constituting  48  per]  in  Washington  the  only  tim  PUnf  in  Manitnka  fractional  decline  from  lea  fail 

np?  cent.  Of  our  total  exports,  as-con- | OUgar  Plant  in  Manitoba  49  4  to  48.7  shown  by  tne  monthly  trade  f 

kateWan  hJf  litt?rThre<,orn^  trasted  with  50  per  cent  oMhe*total  reption  of  1 '’22,  when  the  provincial  -  index  of  the  Guaranty  Trust  Com-  QUiet. 

Katehewan,  hut  little  thresnlng  has  .  pack  exceeded  the  American  pack.  Winnineir  —  Plano  fnr  fhn  pstah-  nanv  fnr  tha  thirtv  rl.nvo  onHaH  Aiip-  .VaeL-! 


katchewan,  hut  little  thresning  has  “ “  ^  ^receding  vear  In  dhe  case  '  P®ck  exceeded  the  American  pack.  Winnipeg 
been  done  except  in  areas  where  '  to  The  rea.son  for  this  was  the  sudden  iiohment  of 


■mers  would  be  pay-  loan  to  Britein  are  reported  to-be  gener- ] 

y,  whether  the  farm-  under  way.  toWwlng. 

ol  basis  or  took  4he  Some  .Fiwonible  Sign*.  r*  n, 

'  ■  A  -K  ttifl  4ih«rfa  "Althougb-commodity  prlccs  In-tWs  coi-,,  falling  off  m 

PO““try  have  failed  to  maintain  the 
ent  would  be  dlspos-  strength  reported  last  month,  their 
egular  market  chan-  recent  behavior  has  continued  to  In- 

_ _  dicate  that  the  influences  making  for  ^  ^  txJBrolans  fair,  j 

price  recession  have  spent  most  of  Jlooso  JAPRr-*WholesaIe'4boot9.arrd  j 
iSS  For  Beet  their  force,  for  the  time  ’herng  at  fboea  fairs  hardware  quiet;  grocer- 

QiinraiTpiant  In  Manitnks  least.  The  fractional  decline  from  lea  fairly  good.  Retail  grocery 

OUgar  rlaiK  in  ivianuoua  49  4  4g j  shown  by  tne  monthly  trade  fair,  other  lines  inclined  to  he 

index  of  the  Guaranty  Trust  Com-  Qulet. 

Plans  for  the  e.stab-  pany  for  the  thirty  days  ended  Aug-  Saskatoon,  —  Merchants  arc  buy- 


crops  are  light — malnlv  in  tne  centre  “ 

and  south  of  the  province.  Com-  decline 

bines  are  shown  to  he  not  generally  ®  targe  ^rt 


of  crude  material  exports,  the  se-  'I'b®  rea.son  for  this  was  the  sudden  Hshment  of  a  $1,500,000  sugar  beet ;  ust  15  reflects  an  approximate  hal-  ing  entirely  from  hand  to  mouth  and 
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vere  decline  In  prices  accounted  for  unexplained  appearance  of  a  refinery  in  Manitoba  are  progress- ]  ance  between  advances  and  reces- 1  will  not  be  in  a  position  to  pur-' 

a  large  part  of  the  drop  in  dollar  .  sockeye  in  the  Gulf  of  ing,  though  officials  of  the  American  ;  sions,  in  sharp  contrast  to  the  almost  ‘  chase  on  a  large  scale.  The  demand 

the  ^'Porgia  in  September  and  Octoher.  Sugar  Co.,  of  Denver,  will  not ;  uniform  downward  movement  that  |  for  merchandize  is  growing  smaller 


in  use  and  at  many  points  are  not 
being  used  at  all,  due.  pernaps,  to  I 
the  presence  of  weeds  and  the  un- 1 
even  growth  of  the  crop.  A  large 


For  example 


quantity  of  unmanufactured  cotton  behind  the  ordinary  run.  These ;  themselves  as  to  when  the  [  has  been  the  rule  for  nearly  two  {  particularly  in  the  country  dis 

shipments  fell  off  less  than  1  per :  f'®b  reached  British  <  nlumhia  w a- ^  scheme  will  receive  definite  ap- 1  years.  tricts.  It  is  not  anticipated  tlia 


value  ■"■'ibout  being  caught  in  theiproval. 


croThaTbeen^ut  fo^  feeT  m"''t’he  “Vms  "decl1L"'inTo^^^^^  '^klu';;:  The  traps  in  Juan  de  Fuca  Straits.  |  ag^nt  of  ThTcr 
crop  has  been  cut  for  feed  In  the  represented  four-fifths  of  the  ^be  traps  and  .nurse-nets  in  the  es- ;  long  experienct 

centre  and  south.  Of  the  rema  ning  drop  irvifue  of  crude  materials  t’lary  watemof  the  State  of  Wash-  j  visiting  the  ex 
portion  cutting  is  reportcc  well  un-  °rop  in  value  01  crune  materiau.  of  ]  declared  no  fin 

der  way.  ~  Georgia  from  the  south,  and  thei  all  America.  ' 

Damage  reported  from  rust  is  un-  »|i  .  nets  in  the  waters  to  the  north  ofiat  the  Heedii 

worthy  of  mention  while  hail  dam-  AlDCrta  VJll  i  rOoUCllOn  that  Gulf,  caught  verv  few  sockeye  were  finer  tha 

age,  except  at  one  point  has  caused  Was  108,816  Bbis  In  July  in  September  and  October.  It  was  elsewhere  at  a 
very  little  loss.  Shortage  of  water  .  not  determined  how  the  fish  ‘reach-  As  a  husincsi 

for  livestock  is  reported  at  40  places  .^^1  -h,.  ai  '  ed  the  gulf  without  being  inter- 'sugar  industry 

and  there  Is  a  shortage  of  feed  at  ®  roarhod  the  tntai  nfi^epted.  Having  reached  there,  the  j  opinion  of  comi 

fou  ^ernt^h^XV^a^  S6TarrelsTrufy  "P-  only  by  the  ’  highly  successf 

mense  territory.  General  conditions  according  to  a  statement  rssued  by ; 

vary  In  the  greatest  degree  from  authority  of  Hon.  R.  G.  Reid,  Pro-'  J  $  J 

abundant  crops  in  the  northern  dls-  vincial  Minister  of  Lands  and  Mines.  Vi^UflUUU  O  M  flCfU  V^f 

tricts  to  no  grop  at  all  m  many  parts  The  figure  given  is  a  reduction  of ;  .  ,  ,  . , 

of  the  south.  Heavy  rains  of  a  very  3,365  barrels  from  the  production  in  '  v\  inniprK  Bureau  The  Klnanciai  Tin 

scattered  nature  fell  over  the  whole  the  corresponding  month  of  1930.  ,  Winnipeg.—  With  .some  degree  of  1  tre  a  loop  disi 

province  on  the  26th  and  27th  of  the  Wainwright  and  Ribslone  fields ;  irritation  this  city  has  learned  of '  .sale  street  wic 

month,  which  while  delaying  harvest  are  the  only  ones  which  showed  an  ;  the  glee  which  has  been  prevailing!  hensive  prog 

in  most  places  will  add  to  the  water  increase  of  production  in  the  period  '  at  Vancouver  over  the  new  census  beautification. 


United  States 


I  tricts.  It  IS  not  anticipated  that 
“Another  encouraging  feature  of  the  proceeds  of  the  crop  this  year 


Calgar.T. —  This  district  has  expe¬ 
rienced  a  steady  slowing  up  ofhusi- 


cent.  This  decline  in  cotton  values:  The  traps  in  Juan  de  Fuca  Straits,  |  agent  of  the  company  and  a  man  of  the  activity  reported  in  refatl  trade,  liabilities,  except  in  exceptional 

alone  repre.sented  four-fifths  of  the  ^be  traps  and  .nurse-nets  in  the  es- ;  long  experience  in  the  business,  after  While  sales,  measured  in  collar  val-  case.s. 

drop  in  value  of  crude  materials.  watemof  the  StaW  of  Wash- ]  visiting  the  experimental  plots  here  ues.  are  somewhat  smaller  than  a  CalgarT.-This  district  has  expe- 

_ _ _  mgton  tha'c  lead  to  the  Gulf  of ;  declared  no  finer  beets  are  grown  in  year-ago.  the  decrease  appears  to  he  rienced  a  steady  slowing  un  of  liusi- 

Georgia  from  the  south,  and  the 'all  America.  The  40  acres  of  beets  considerably  less  than  would  be  ex-  ness  in  practically  all  lines  with  the 
I  Alk*rt«  nil  Prnrilirtinn  in  the  waters  to  the  north  of ,  at  the  Heedingly  pint  especially  pected  as  a  result  of  the  decline  In  po.ssible  excention  of  labor  saving 

lAII^l^UU  n-Odt^ron  ^^at  Gulf.  caught  very  few  sockeye  (were  finer  than  any  he  had  seen  prices.  This  comparison  tnaicat.es  Ke.s  for  fh^h^. me  Business  is 

Was  108, olD  tsbis  In  July  in  September  and  October.  It  was  elsewhere  at  any  time,  he  said.  that  the*physical  volume  of  business  better  in  the  small-r  places  villages 

-  not  determined  how  the  fish ‘reach- 1  As  a  business  proposition,  the  beet '  has  increased  and  strengthens  the  being  particularlv"  quiet  'The  col 

Ualearv.-Production  of  oil  hv  Al- i  »be  gulf  without  being  inter-,  supr  industry  is  certain.  In  the  |  view  that  consumers’  supplies  have  lection  of  accounts  bv  retail  mer- 


-Production  of  oil  hy  Al-  j 


not  determined  how  the  fish  ‘reach- 1  As  a 
ed  the  gulf  without  being  inter-  ]  sugar  i 


E.  T.  Lund,  general  agricultural  the  situation  in  the  United  States  is  will  ibe  sufficient  to  liquidate  old 


lection  of  accounts  by  retail  nier- 


'Ll  in  the  berta  wells  reached  the  toUl  ofi^^P"^'^’  ^^ving  reached  there,  the  I  opinion  of  competent  Judges  to  prove  been  depleted  to  a  point  where  more  chants  are  very  difficult.  ’J’he  ten- 
sr  an  im-  108.816  barrels  in  July  or  this  year,;  '*P^“  by  the  highly  successful  in  Manitoba.  liberal  buying  is  necessary,  despite  dency  has  been  for  merchants  to, 

conditions  according  to  a  statement  rssued  by  |  I !  and,  to  a  certain  ex-  buy  in  small  quantities  on  local 

ree  from  authority  of  Hon.  R.  G.  Reid.  Pro-'  9  I  tent,  unreasonable— habits  of  ex-  markets.  Collections  inclined  to 

them  dis-  vincial  Minister  of  Lands  and  Mines.  K^ClTXCLdCl  S  M  ttlTCl  ^IZY •  .  treme  economy  that  have  been  adopt-  show  signs  of  improvement. 

1  since  the  advent  of  the  depres-  Edmonton. — The  general  position 

.....  .  .  country  merchants  is  not 


U  inniprK  Bureau  The  Financial  Times 


Winnipeg.-  With  .some  degree  of  1  tre  a  loop  distributor  street,  whole-  by  coSued'*  JSJery'^  r^poHed  sol'd  Th'e'' u'so  nlbnifieTSnai^^^^^ 
ritation  this  city  has  learned  of  .sale  street  widening  and  a  compre-  in  certain  industries  turning  our  con 

e  glee  which  has  been  prevailing ;  hensive  program  of  boulevard  Lnmer,®  Jndf  The  l>qu|^dated  and  he  is  buying  from 


supply  and  general  moisture  condi-  under  review.  Wells  at  W’ainwright  |  figures  which  appear 


tions,  and  aid  the  growth  of  late  feed  produced  818  barrels  or  60  more  than  i  the  coast  city  has  oiit.stripped  Win-]  ance  is  highly  .stimulating  in  these  provement.  Both  of  these  branches  n 

crops-  in  July  of  last  year.  The  Ribstone  |  nipeg  in  the  race  for  the  honors  of  times  of  gloom.  We  are  glad  to  of  manufacture  denend  for  their  de- 

Twenty-one  places  of  the  65  which  production  was  1,123  barrels,  an  in-;  being  acclaimed  I'anada's  third  city.]  see  It.  mand  mainlv  on  consumers’  niir-  )rade. 


reported  in  -Alberta  state  that  10  per  1  crease  of  889  barrels.  ' 

Frontenac  Six  by  Dominion  Motors 
Creating  a  Great  Deal  of  Interest 


1  Burners’  goods  The  textile  Indus-  hand  to  mouth.  This  year  he  has 

"Vow  all  this  amibitioiis  exiiher  shoe  industry  bad  to  take  depreciations  in  the 

are  conspicuous  examples  of  this  im-  value  of  merchandise  on  hand  a.s 
'  provement.  ^'’^h  of  these  branches  stand  the  general  falling  off 

o  of  manufacture  depend  for  their  de-  jn  „.ade.  Stocks  are  reported  to  be 
mand  mainly  on  consumers  pur-  comparatively  light.  The  merchants 
a  (chases  of  strictly  necessary  commo-  g^e  dealing  almost  cntirelv  for  cash. 


The  new  model  of  Dominion  Mo- j  Limited  engineers  this  unit  is  auto-  population  of  217,000,  representing  position? 


The  recent  preliminary  figures!  “But  before  Vancouver  takes  a  ( chases  of  strictly  necessary  commo- 
show  that  the  Pacific  port  with  its ;  deep  breath  and  launches  into  the  dities.  It  had  been  apparent  for 
recent  expansion  of  area  covering  .second  verse  of  her  civic  Jubilate  some  Gme  that  current  buying  of 

south  \ancouver  i.s  slightly  larger  |  she  might  do  well  to  consider  two  such  goods  was  insufficient  to  off- 

than  the  .Manitoba  lapital.  .  points:  set  the  effects  of  wear  and  that. 

Considering  the  conditions  and  “1.  Is  she  actually  third  city  in  sooner  or  later,  consumers  would  be  I 

the  fact  that  immigration  has  drop-  Canada?  forced  to  enter  the  markets  on  a^^  ^  ^hch  siir- 

ped  to  very  low  figures  Winnipeg’s  “2.  If  so.  can  she  maintain  that  larger  scale,  regardless  of  the  trend 


dities.  It  had  been  apparent  for  ]„pa]  lumber  market  is  affected 
some  Gme  that  current  buying  of  ^^ry  materially  by  lack  of  U.S.  ex- 
such  goods  was  insufficient  to  off-  t^ade.  Surplus  stocks  on  hand 

set  the  effects  of  wear  and  that,  ^ave  been  in  the  process  of  liquida- 


I  forced  to  enter  the  markets  on  a  i  j, _ n.. 

"2.  If  so.  can  she  maintain  that  larger  scale,  regardless  of  the  trend 


tors  about  which  there  has  been  so  matically  “fool  proof”,  easy  to  oper-  a  growth  of  over  20  per  cent,  dur- 


much  interest  in  automobile  circles  i  against  mad  last  decade,  is  considered  hastv  in  making  her  claim  because 

l.tbe-Fro„„.cSI.'.  .nd  1,  makes  |  "?/S''‘VonlmT'  si  d.  luxe  ,k,.  J 


its  debut  at  the  Canadian  National  model  belongs  the  distinction  of  be-  pas  not  expanded  its  boundaries 
Exhibition  where  it  commanded  ^  ing  the  first  automobile  in  its  class  and  the  growth  of  the  adjoining  mu— 


"Vancouver  has  been  somewhat  meantime.  .  ^ 

hastv  in  making  her  claim  because  Proigress  in  Readjiishnents. 

there  are  still  a  few  rather  impor-  |  “m  so  far  as  this  interpretation  T 

tant  fnrmaliHan  fn  go  through  anch  '  nf  renonf  tcniiannioa  io  it  ie  e  tions  unimproved. 


winter,  production  being  about  20% 
of  normal.  Trade  generally,  both 
wholesale  and  retail  quiet.  Col- 


great  deal  of  attention.  This  hril-  to  feature  the  radically  new  aiito- 
liant  new  six  so  essentially  Can-  matic  starting  switch  as  standard 


In  the  past  ten  years  this  city  tant  formalities  to  go  through  such  i  of  recent  tendencies  is  correct,  it  is 
is  not  expanded  its  boundaries  as  officially  tabulating  the  census  I  reasonable  to  conclude  that  tndus- 
d  the  growth  of  the  adjoining  mu-  returns,  etc.  tries  supply  every-day  consumers’ 


h®®  substantial.  “But  even  if  Vancouver  is  third  needs  wlll  probably  enjoy  a  higher  requirements,  volume  m 

kfui  ^  ?  as  standard  ^gain  while  complete  figures  are  city,  which  is  still  to  be  proved,  can  level  of  demand  and  that  this  im-  considerably 


oi  recent  ieiiueuc:ieH  is  correcT.  u  is  xiru  i  i  x  j 

reasonable  to  conclude  that  Indus-  .w.rTrTI*  t  ~  ® 

tries  supply  every-day  consumers’  cpoannahin  ■  ®uvering 

Jill  ,,r«hahiv  seasonable  requirements.  Volume  ot 


adian  in  character  and  purpo.se  is  equipment.  This  unique  device  au- 
named  after  Count  Frontenac,  who  tomatically  starts  the  engine  imme-  tained 
was  governor  of  New  France  In  the  diately  the  ignition  key  is  turned  on 


Again  while  complete  figures  are  city,  which  is  still  to  be  proved,  can  1  level  of  demand  and  that  this  im-  ,7  ,  "  '®  consiaeraniy 

not  yet  available  it  is  stoutly  main-  she.  so  to  speak,  stay  that  way?  provement  will  gradually  work  its  ^  ^'®®’'  f’onsensus 

foinorl  trinallv  thaf  “Greator  Win.  <•»_  .u- _ _  _ _ -fr _  _ _  i _ i.  .,1.- _ _  ,  Of  OPiniOn  amonS  Wholesalers  spems 


locally  that  "Greater  Win-  “In  the  past  few  years  Vancouver  way  hack  into  the  earlier  .stages  of 


peg”  is  siill  larger  than  "  Greater ,  ha.s  been  fortunate  and  has  deserv-  the  industrial  process.  The  econo- 


of  opinion  among  wholesalers  seems  ' 
to  he  that  business  conditions  are  ] 


16th  ®"'J  ]n^ninii?riingran*^  nf  *h  ^  f  ’  1  '  ^  ♦  the  nece.s-  Vancouver”,  w  hile  a  comparison  of  Ud  her  good  fortune,  while  the  mic  readjustments  In  prices,  wages,  )be  up-grade.  (  ollections 

an  important  part  in  moJlding  an-  sity  fool  accelerator  luitton.  ,}jp  usual  business  indexes  are  dis- 1  breaks  of  fortune  have  been  against  taxes,  production,  and  consumption  ‘'""*'niie  slow.  Retail  merchants 

ada  8  destinies.  Another  major  feature  of  the  new  jjnctly  in  favor  of  this  city.  I  Winnipeg.  have  obviously  not  been  comnleted  ®f''l  complain  about  poor  volume 

The  "Frontenac  Six  has  been  spe-  Frontenac  Six  Is  the  (big  power-  jj,  3^  editorial  here  the  Winnipeg  “Rut  the  inevitable  future  of  this  nr  even  renehed  n  nnint  of  BtawiiTo’  being  transacted  at  this  lime.  The 


Another  major  feature  of  the  new  tjncflv  in  favor  of  this  city. 


Hri.vneH  fn^nneef^  a-  ^grnwfnv  f.u  f  f  f-  f  r  ^  f  ®"  cfl'^orial  here  the  Winnipeg  “But  the  inevitable  future  of  this  or  even  reached  a  point  of  stablliza-  ^  ^  iransacted  af  this  lime.  The  however,  that  the  volume  will  im- 

cially  designed  to  meet  a  growing  ful  Red  Seal  Continental  Motor  of  Tribune  answers  the  claim  recently  city  as  the  industrial  and  manufac-  tion;  and  yet  they  present  a  situation  '®''*f''  stores,  however,  seem  to  he  prove  with  the  approach  of  Fall., 

demand  in  Canada  for  a  smartl>-de-  modern  design  and  construction,  put  forward  by  the  Vancouver  Pro-  tiiring  centre  of  the  West  cannot  where,  if  conditions  in  Europe  im-  business  hy  .sales  and  are  Whole.sale  grocery  and  hardware 

signed,  speedy,  low-priced  six  cylin-  wth  advancements  which  add  ma-  vince  with  reference  to  the  "third  and  certainly  will  not  allow  Winnl-  prove,  recovery  may  oegin  and  con-  8:etting  the  volume  at  the  expense  of  hoiise.s  report  no  improvement  over 

der  automobile,  which  combines  all-  tenally  to  power,  smoothness,  get-  citv"  achievement.  The  local  paper  peg  to  remain  In  fourth  place,  if,  in-  struct.ive  factors  prevail.  Some  sea-  tnerchanfs.  It  is  anticipated,  last  week.  Collections  fair, 

round  performance  with  economic  away  and  speed.  Four  wheel  steel-  'this  connection  declares;  HeeH  i.  lu  that  nosifinn  fnrtav  vr>nni  remverv  at  least  mav  h«  an.  - . .  .  irr  "  - - - 


AT  LA  NT  LC  CITjr? 

LOW  RATES  and  a  NEW  I 
IDEA  --  To  awaite  on  a  k: 
delightful  day,  slip  into 
your  beach  things  (your  own 
room  is  your  bath  house) 
and  straight  away  to  the 
sunny  sands  and  tempting 
surf.  Then  THE  PATIO 
with  its  tables,  gay  parasols, 
flowers  and  green  lawn  — 
where  you  may  dine  in  your 
bathing  togs.  Delicious  ^ 
food  for  which  The  Seaside  ,  i 
is  famous. 

All  this  and  more  at  a 
scale  of  RATES  in  keeping 
with  those  unusually  low 
prices  established  last  winter 
•mn  by  This  Distinctive 
X  ’  Hotel. 

loaOlgS-«)WS,.COAPORA3:iJt>H  M 


however,  that  the  volume  will  im- 


in  this  connection  declare.^; 

"The  Province  tells  how  Vaneou 


peg  to  remain  In  fourth  place,  if,  in-  structive  factors  prevail.  Some  sea- 
deed,  she  i.s  in  that  position  today,  sonal  recovery,  at  least,  may  be  an- 
"Meanwhile  we  are  glad  to  see  ticipated. 


sorbers  and  scientific  spring  sus-  citizens  today  are  walking  with  Vancouver  singing  her  little  Polly-  “Developments  abroad  dur-ng  the 


operation  and  upkeep.  draulic  hra^kes,  two-way  shock  ah-  "The  Province  tells  how  Vaneou-  "Meanwhile  we  are  glad  to  see  ticipated.  ! 

Heralded  as  the  absolute  sensa-  sorbers  and  scientific  spring  sus-  y^^  citizens  today  are  walking  with  Vancouver  singing  her  little  Polly-  “Developments  abroad  dur-ng  thei 

tion  of  motor  car  values  the  new  pension  also  enhance  the  driving  straighter  hacks,  nobler  sf rides  and  anna  paean  in  her  own  way.  But  last  few  weeks  have  further  empha- 1 

“Irontenac  Six  is  regarded  as  a  ease  and  riding  comfort  of  the  car.  more  highly  polished  monocles  as  a  if  Vancouver  is  of  such  a  mercurial  sized  the  far-reaching  character  of 

triumph  in  automotive  engineering.  One  of  the  characteristics  of  the  result  of  the  report.  So  vividly  is  temperament  that  she  plans  civic  the  economic  difficulties  that  Impede! 


and  design,  chiefly  because  it  em- ;  new 


from  the  I  (he  picture  painted  that  one  can  wonders  otj  the  bare  supposition  that  world-wide  business  revival.  Ac-' 


bodies  a  unique  combination  of  ad- ^  standpoint  of  its  striking  appear- 1  almost  hear  the  sniffs  of  icy  ban-  she  is  the  third  city,  we  shudder  cordingly.  tliere  is*  more  reason  than] 
vanced  features.  ance  Ro  low  swing  tinity  of  chas-  teur  on  the  street  corners  when  hideously  at  what  her  emotions  will  ever  to  believe  that  tlie  United  States 

It  has  the  latest  perfected  'VP®  sis  and  streamline  body.  With  a;  Winnipeg  tourists  pass  hy.  be  when  she  either  finds  out  in  a  is  likely  to  e'xperlence  a  definite  up-/ 


It  has  tne  latest  perieciea  sis  ana  streamline  noay.  with  a;  Winnipeg  tourists  pass  hy.  be  when  she  either  finds  out  in  a  is  likely  to  e'xperlence  a  definite  up- 

of  selective  free  wheeling  0°  ®*'  'O’ •  ;  double  drop  frame  and  low  centre  “‘Now  that  we  are  the  third  city.’  month  or  so  that  she  Is  mistaken  or  turn  before  most  of  the  other  leading 
ward  speeds,  which  is  available  as  of  gravity  the  ear  fairly  hugs  the  says  the  Province,  'what  shall  we  finds  out  in  a  year  or  so  that  Win-  industrial  nations.  Any  expansion 

standard  equipment  on  de  luxe  mod-  road  and  rounds  the  curves  with  ;  uo  about  it'  and  immediatel siig-  nipeg  has  t/iken  the,  honor  away  of  activity  and  revival  of  confidence 

els  and  as  optional  equipment  on  greater  safety  and  security.  The  |  gests,  as  a  means  of  celebrating  from  her.  that  tBke  place  here  .-^-lould,  of 

other  models  at  a  slight  additional  roof  line  is  lower,  yet  the  interior  1  Vancouver’.s  new  position,  the  build-  “.Meanwhile  let  her  rejoice  and  course,  provide  a  strongly  helpful  in¬ 
cost.  According  to  Dominion  Motors  dimensions  are  generous.  jjjg  3  new  city  hall,  a  civic  cen-  sound  her  harp  while  she  may.”  fluence  abroad,  particularly  if  the 


“The  World's  Favorite” 

LOUIS  ROEDERER 
CHAMPAGNE 

Sold  by  all  leading  Clubs  and  Hotels 


Ventures 


Thp  rjiTTpnt  issnp  of  Tho  Min- 
fn;?  Chronicle  deals  exhaust- 
irelT  with  deTolopment  work 
done  and  resulCs  on  Ten- 
fures  Beatty  property  in  Qiie- 
hec. 

The  latest  Information  on 
Eldorado  is  also  contained  in 
this  issue. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


WRIGHT  PLANS  .  t  n  i  n  r  WORKWILLDEC 

TO  OPERATE  ON  and  Oil  Briejs  poxENTIALITIE 

Al  ARlir  Si  Af  r  Kirkland  Townsife  is  the  latest  I  the  adjoining  Wright-Hargrcavcs  i  COIITU 

romnanv  tn  arrorifi'A  fnr  finonrinp'  e/ir*tirrn5  nritahlo  r^siilte  Thii  LJ  \/  w  a  Ml  UlaLJ  t 


Kirkland  Townsite  is  the  latest  the  adjoining  Wright-Hargrcavcs 
company  to  arrange  for  financing,  secured  such  notable  results.  The 


WORK  WILL  DECIDE 
POTENTIALITIES  OF 
SOUTH  GAS  AREA 


-  according  to  local  reports  It  is  now  mill  at  the  propert.v  is  well  above  I  _ _ 

Mil!  Capacity  May  Be  Raised  to  claimed  that  the  deal  was  closed,  rated  capacity,  it  is  said,  treating  an'Q^gljgP  Bureau  cf  Mines  Issues! 


Over  One  Thou.sand  Tons 
a  Day 

RESULTS  ENCOURAGING 


and  that  funds  will  soon  be  avail-  average  of  about  .300  tons  daily, 
able  to  resume  work  on  the  prop-  This  compares  with  about  2.50  tons 
erty  at  Kirkland  Lake.  The  prop-  during  the  past  year. 

erty  has  been  idle  since  1028.  fol-  - 

lowing  an  unsuccessful  attempt  at  A  report  from  Lon 
diamond  drilling  to  depth.  following  to  say  of 


Report  On  TTiis  New 
Region 


I  Toronto  Burton  Tho  FInonoln!  Time* 

I  Toronto.  —  Wright  Hargreaves  is  Reports  from  the  north  state  that 
I  now  embarking  on  wh>at  is  probably  drive  on  the  2,500  foot  level  of 


wing  an  unsuccessful  attempt  at  |  A  report  from.  London  has  the  I  TO  DRILL  6  000  FF.F.T 

amond  drilling  to  depth.  I  following  to  say  of  Easi  Oeduld, !  -  - _ » -  ^ 

-  hi’®  Rand  mine  in  which  Dome  re-  v,o=  ■ 

_  .  .  I _ _ _ _  The  ouehec  bureau  of  mines  has  : 

Reports  from  the  north  state  that :  secured  a.  stock  ...  ..oo-ot-Hir,., 

e  drive  on  the  2,500  foot  level  of  ‘"^h®  ranks  of  the  Rand's  gold  ,pro-!'®®Ted  its  first  statement  regard-ne  i 
e  Macassa  started  from  the  Kirk-  M'’C®rs  have  recently  been  added  to  the  present  development  of  natural. 


The  Quebec  bureau  of  mines  has 


the  Macass.a,  started  from  the  Kirk- 


MOSS 

GOLD  MINES 


Send  for  oiir 
Special  Circular 
covering  fhis 
Interesting  Speculation 


F.W.  MACDONALD  &  CO. 

Mpmber.^ 

Standard  Stork  ,?•  Mining 
Exchange. 

150  Craig  St  W.  88  King  St.  W. 
.MONTREAL  TORONTO 
Ma.  7785-4121  Elgin  6255 

Wire  connections  to  all 
rrincipal  markets 


MOFFATT-HALL 
410RD0N  CORP. 


Special  circulars  on  request 


Erpenbeck  &  Co.  Inc. 

42  Broadway  -  NEW  YORK 


|the  m.ost  com.prehensive  program  of  |  Lake ’Gold  workings,  has  now  by  the  commencement  of  milling  atlgaj?  and  oil  claims  south  of  the  Rt. 
.development  in  its  history.  A  new  j  advanced  in  ore  for  about  f)5  feet,  East  Geduld.  After  various  trial  ;  Lg^-rence  River.  This  official  rec- 
central  shaft  is  being  put  down  mid-  with  good  values  still  being  secur- j  '"'apte  rock,  crushing  i r,cnition  noints  out  rleariv  thot  the 


wav  between  the  present  north  and  face.  This  drive  still  hai 

south  shafts,  and  it  is  believed  this  P""*  1  PiT 

,  ,  fore  reaching  the  point  where  thi 

Will  place. the  property  in  a  position  management  evpect  best  results 

where  further  active  development  _ 

can  be  carried  out  readily,  as  well  ,  ,,  , 

as  providing  greatly-increased  hoist-  _  annual  nieeting  of  McNeelej 


ing  capacity.  This  is  regarded  in  "'Cll  u  I  velopment  disclosures  in  the  deep- 1 1 "  ‘“'  “  b''’ ’  in' 

many  circles  as  only  a  preliminary  shareholders,  is  called  for  the  clubj^gj  workings,  the  mine  should  gh-e  i  |o3r!’  activelt  throughout 

to  an  appreciable  1ncrea.se  in  mill  the  Empire^  Hotel  on  Sat-  satisfactory  account  of  it-  ''  ”  the^®^nnties  south  ot  the  bt, 

rapacity  «^da.y,  September  12th.  at  2  p.m...  f®r  |  calcu- 1  P'”''  the 

At  present  the  mill  is  treating  th®  reception  of  the  directors’  re- j  , ^  „  been  tnUnied  and  't  *he  St. 

around  -.50  tons  dailv.  while  a  new  P®rt  and  the  financial  statem.ent.  Lj,.®  ®  Lawrence  Lowland  it  occupies  a 


with  good  values  still  being  secur-  runs  on  waste  rock,  crushing  i  noints  out  ricariv  ibct  tho 

ed  in  the  face.  This  drive  still  has  ilefinitely  started  on  July  8th.  the  '  .‘^"■tion  poin  .  nu ,  rlearli  thot  the 

the  best  part  of  30®  feet  to  go  be-  initial  plant  has  a  capacity  of  720,- 1  development  is  expected  to  definitely 

fore  reaching  the  point  where  the  ^OO  tons  per  annum,  and  consider- 1  determine  the  presence  or  absence' 

management  expect  best  results  ’ri?  the  strength  of  the  ore  reserve  I  of  oil  in  thi.s!  roeton 

-  The  statement  is  as  follows:  "The  i 

The  annual  meeting  of  McNeeley  inchel  ^nd'^tho  cvci^rmt'/io  i  staking  of  land  as  gas  and  oil  j 

Red  Lake  Holdings.  Limited.  I  claims  which  .startpd  in  the  fail  of  I 


McLEOD  RIVER  MINING  CORPORATION 

f.niiTFn 

The  nirct-for.^  of  McLeod  Pl%cr  Mh-.infr  Cornorntlon  Inst  Issncd 
<1  prOK-resR  report  to  shnrehotiler*  In  connection  with  the  wnrU  of 
Inetullnllon  of  the  first  ilrcd^e  on  their  proper-t.r.  The  letter  Ls  na 
follorvs : 

-A’lgust  23.  1331 

"To  the  Kharchoiderr  McLeod  River  Mining  ''orpoi  .otion  I.imlted 
“Plnce  the  !aet  report  to  phareholders.  Unted  March  2nd  1331. 
s'lhstantla!  proeree.a  has  beep  made  in  the  program  of  con.“trnctton 
and  development  outlined  in  that  report  Your  engineer.a  have  haid 
to  deal  with  uniiriia!  and  peculiar  problems  In  transportation,  rvhieh 
were  made  acute  during  .Inly  .and  the  fir.st  x\’n  weeKs  of  .August  by 
almost  continuous  rains  The  timbers  and  heavy  machinery  had  to 
he  tran.spovted  over  trails  and  muskeg,  whieh  for  th*  time  being 
became  Imnassabie  through  exce.sstve  rains  The.«e  conditions  have 
delayed  the  eonsfruction  of  the  fir.»t  dredge  hut  the  difficulties 
havA  been  practically  all  overcome  and  most  of  the  equijjment  and 
material  is  now  at  the  dredg»-site.  The  work  is  proceeding  with 
all  possible  .epeed  commensurate  with  pain-staking  efficienet- 

"Your  direetors  are  elosely  in  touch  wt'h  th*  work  and  are  fully 
satisfied  with  the,  manner  In  which  work  is  being  carried  out.  and 
that  oonstruotion  will  he  oompieted  at  as  early  a  date  -as  pog.»!b!e. 

"The  Diesel  eiectrle  power  plant  has  been  ordered  and  will  he 
'hipped  almost  immediately.  Installation  of  this  plant  will  be 
supervised  hy  the  manufaefurer's  engineer  The  crew  engaged  on 
oonsf ruction  has  been  increased  lately  and  there  are  now  a  total  of 
23  men  emnloved 

"fiamples  of  gravel  from  the  property  ad.lacept  t-,  the  dredge- 
site  have  recently  been  sent  to  the  Bureau  of  Mine.s,  Ottavva.  for 
purposes  of  assay  and  test.i-  on  treatment  The  report  lust  received 
shows  a  recovery  of  2<)  8  cents  per  euhic  yard  of  gravel,  with  fur¬ 
ther  content  indicating  pla'inum,  the  r-alue  of  which  has  not  yet 
been  determined.  Pimilar  'esults  have  been  reported  from  th*  De¬ 
partment  of  Mines,  at  Kdmonton  The  estimate  made  by  O'lr 
engineer.  L  E  Drummond  was  17  oent-  per  yaivl 

"Your  directors  are  looking  with  confidence  to  the  completion 
of  oonstruotion  at  an  early  date  and  would  reoommend  sharehold¬ 


ers  to  have  their  shares  registered  in  their  , 
receiving  progress  reports  from,  time  to  time. 

"A'ours  faithfully. 


1 100-ton  tiplt  is  heing  installed. 


Shareholders  are  being  offered 


self  The  original  plans  ard  eaicu- 1 

seir.  me  original  pians  ano  a icj  the  pt. 

ations  have  all  been  fulfilled,  and  Lawrence  Lowland  it  ocenpies  a 
the  producing  stage  was  reached  p^  Liy  triangular  area,  the  apices 
even  ahead  of  time.  i  =>  j  -  i 


R,  READ 

"Preside 


I  believed  in  quarters  close  to  the  shares  of  the  holding  company  at.$D 
I  company  that  when  the  new  shaft  is  P®’’  share,  to  provide  funds  neces- 
I completed  and  the  levels  below  2,.500  sary  for  current  needs  in  connection 
feet  are  more  thoroughly  developed,  ■''"ith  McKenzie  Island  claims. 

I  that  the  mill  will  he  stepped  up  to  - 

jmore  than  I.OOO  tons  per  day.  Some  Bidgood’s  new  shares  appeared  for 
estimate?  are  even  higher.  Only  a  trading  for  the  first  time  on  the 


was  reached  | 


MINING  MARKET 
LITTLE  QUIETER 


more  than  1.600  tons  per  day.  Some  Bidgood’s  new  shares  appeared  for  I  I  I  I  I  H  I|I||h 

estimate?  are  even  higher.  Only  a  trading  for  the  first  time  on  the  Mil  1  liJMJ  x/Ulu 

llm.lted  a.mount  of  work  h.as  been  Standard  Exchange  thits  iveek.  hold-  _ _ 

rorried  out  below  2,500  feet,  although  ing  at  around  30  rents.  The  old  j  Base  Metals  in  Dema-nd 
encouraging  results  have  been  sec-  stock  is  exchangeable  for  the  pres- j  r*  ij  i  "l  W’tU 


of  which  are  respectively  Quebec  i 
City.  Ottawa  and  the  foot  of  Lake  , 
Ehamplain.  j 

“The  St  Lawrence  Lowland  is  , 
almost  wholly  underlain  by  strata  | 
of  Ordovician  age.  lying  more  or  | 
I  less  h-orizontallv  .and  comparatively 
j  undisturbed.  In  other  regions.  Or¬ 
dovician  rocks  have  yielded  oil  m 
I  commercial  quantifies,  and  it  is  the 
I  consideration  of  these  two  factors. 

I  viz.,  the  undisturbed  state  of  the 
rocks  an.J  the  fact  that  such  rocks. 


I  foot  level.  It  is  thought  to  be  an  main  vein  early  this  week- 

entirely  new  system,  but  further  _ 

iwork  will  he  required  to  prove  this.  T=ch«t, 


into  during  !  natural  gas  to  take  tin  land  with 

rading  con-  intention  of  putting  down  several 

reduced  but  wells  to  test  the  Trenton  in  this 

region.  In  years  past,  several  wells 


! encouraging  results  have  been  sec-  stock  is  exchangeable  for  the  pres-  ij  i  i  xi/’tuVvi  i commercial  quantifies,  and  it  is  the 

'iired  The  bottom  level  is  at  3,125  ent  at  the  rate  of  five  old  fnr  one  EjOlds  Irregular,  VVith  tjils  !  consideration  of  these  two  factors. 

I  feet  and  has  yet  to  receive  work.  The  new.  jjje  com.pany  now  has  1.-  H  Trifle  Easier  jviz.,  the  undisturbed  state  of  the 

development  of  these  horizons  will  660,000  shares  outstanding  out  cf  an  _  rocks  an,"!  the  fact  that  such  rocks  . 

I  he  watched  with  interest,  especially  authorized  capitalization  of  3.500,000  j  Toronto  unrean  TUo  Fin-anotni  Time*  ®’'®  Petroliferous  in  some  parts  of  i 
jin  view  of  recent  finds.  On  the  shares  of  no  par  value.  Operations  Toronto.  —  Gains  outnumbered!^"^  United  States,  that  has  caused 
1 2,700-foot  horizon  ore  was  recently  at  the  company’s  property  are  now  losses  on  the  Standard  S»ock  and  ®®'’®’'®-  companies  interested  m  oils 
,  I  encountered,  high  grade  and  spread  said  to  be  at  an  interesting  stage  I  Mining  Exchange.  Toronto  during  natural  gas  to  take  un  land  with  ' 
over  good  widths,  and  it  is  thought  Cross-cutting  is  now  being  carried  |  the  past  week,  w'hile  trading  con-  ®  s®'’®!'®!  . 

that  this  is  the  downward  continua-  out  on  the  500-foot  level  and  the  tinned  on  a  somewhat  reduced,  but  Trenton  in  this 

ition  of  ore  developed  on  the  2,250-  management  expect  to  encounter  the  still  active  scale  region.  In  years  past,  several  wells 

I  foot  level.  It  is  thought  to  be  an  main  vein  early  this  week.  Chemical  Research  scored  thei'l®'’^  bored,  hut  nowhere  have; 

entirely  new  system,  but  further  -  principal  advance,  selling  up  to  $4,00  I  i 

I  work  will  he  required  to  prove  this.  Tashota  Gold  is  now  reported  to  upon  reports  that  new  interests  were  ^ 

If  such  IS  the  rase,  the  importance  bairsuccessfullv  arrange^for  new  assuming  control  of  the  company.  ' 

|Of  the  find  cannot  he  over-e.stimated  Stia^^^^^^  Plus  some  pool  buying.  Other  mis- |  ®^3les  than  was  anticipated.  The 

!in  the  opinion  of  prominent  mining  |  moS  agrLrwtre  de-  cellaneous  Issues.  Eldorado,  Ventu- '  recently  taken! 

■m.en.  ’‘'•'Uive  the  company  three  res.  Dominion  Explorers,  etc.,  held  lUP. boring  licences  are  making  pro-; 

Imam  systems  and  should  Provide  !  steady,  visions  to  go  down  to  6,000  feet.  , 

|tonnage  for  any  additional  milling  English  shareholders  who  ^he’d^  al- i  The  base  metals  were  In  .demand,  “The  com.panies  interested  in  this, 

■  units.  In  the  meantime,  offshoot  „,cist  lOOOPO  'hare®  ’  The  Tashota  Particularly  Noranda  and  Interna-  region,  and  who  have  secured  tracts  i 

j  veins  and  minor  deposits  are  hold-  thrKowVa«.'h !  t‘onal  Nickel,  both  scoring  substan-  oi  land  with  the  intention  of  testing 


[Veins  and  minor  deposits  are  hold¬ 
ing  up  better  than  expected  and  are 
I  supplying  more  than  their  share  of 


Notice  to  the  Shareholders 


STADACONA  ROUYN  MINES  LIMITED 


In  accordance  ivith  Resolutions  p-assed  at,  a  IMeeting  of 
the  Company  held  in  Montreal  on  July  24th  1931,  and  a 
letter  mailed  to  the  Shareholders  of  record  under  date  of 
.August  31st  1931,  Shareholders  are  hereby  requested  to 
immediately  fonvard  their  Certificates  to  the  Office  of 
the  Company  by  registered  mail  to  be  exchanged  for  the 
Ne'w  Shares  of  Stadacona  Rou.yn  ^Mines  Limited. 

Holders  of  Certificates  not  registered  in  their  own  names 
should  immediately  M’rite  to  the  Office  of  the  Company 
for  full  instructions  regarding  the  Exchange  of  Shares. 


STADACONA  ROUYN  MINES  LIMITED 

719  Tramways  Bldg.  LAncaster  3413 


ju.nt,  .imii  '“V'r  ru  I  -  The  golds  were  irregular  and  gains  gineering  company,  in  the  counties 

mil!  feed  according  to  word  from  the  “  P;®®  ExteLwe  diamond  d^ll-  and  1®®®®®  ^■®i’®  about  evpnly  divid- 1  of  St.  Hyacinthe,  Nicolet.  and  Lot 


I . -  Fvtpneivp  rfiamnnH  Hrill  ana  losses  were  aoout  Pveniy  aivia-  !  -  Xi.vaciuiue,  -Mvuiei.,  aiiu  un- . 

camp.  A  len^h  of  more  than  3,500  ani\inde,-evo'Id  w^^  ®haT®s  of  Bidgood  Con-  binifereiMexiranSeaboardOilCom- 

|feet  of  ore^  shoot?  has  been  proven  ^°6  ®°d  undp.  ground  4  WK  appeared  for"  trading,  pany.  in  St.  Hyacinthe,  Richelieu 

Ion  the  2,250-foot  horizon,  a  consider-  undf'g  mund  W  fo”’  30  to  35  These  are  ;  and  Yamaska:  .Alberta  Gas  and  Fuel ' 

able  portion  of  which  is  not  m  the  Yojlowmg  un  Sing^nS- '  ^’'changeable  for  the  old  on  the  ba  Limited,  in  St.  Hyacin- 

main  systems.  .4s  stated,  ono  see-  J  It  ^  five  old  for  one  of  the  new.  Mot-  ,  the.  Richelieu,  Bagot.  Yamaska.  and 


Montreal,  P.  Q. 


main  systems.  As  stated,  on.,  sec-  loiiowmg  up  am 

tion  (that  believed  cut  450  feet  deep-  ’'as  at  an  interetsins 

I  er.  at  2,700  feet)  is  believed  to  be  a  "'hen  work  was  suspended, 
portion  of  an  entirelv  new  deposit. 

I  Treating  a  higher  tonnage  of  Preparations  for  installii 


Preparations  for  installing  a  lar- 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Minin} 
Programs 

E23  Insurance  Exchange  Bldg. 
MONTREAL 


CANADIAN  ENTERPRISES 
LIMITED 

Developing  Gold  Properties 

Keefer  Bldg.  —  Montreal 


ore  than  during  last  year,  as  well  as  are  now  being  m.ade  at  the  excention  of  NorriU  and  40^.^ 

h-andling  a  silghtly  better  grade  of  |  fbe  old  Croesus  Mine,  near  Mathe-  "®  ®xcepDon  of  Norden^  and  .4cme, 

between  $n  00  and  $i?00  per  ton  'son,  Ont.  The  present  3-ton  pilot  . ®  •  ■ 

it  is  expected  the  company  will  pro- 1  >®  operating  on  dump  ore,  whieh 

duce  one  of  the  best  reports  in  its  *®  sai^l  f®  be  yielding  more  than  |1MinTir  P|Trjj&TIA|^ 

history  during  the  current  twelve  ^35.00  per  ton.  The  old  workings  UiilvUlj  OIIU/bAIvIx 

month  period.  Last  year  net  profits  are  now  being  dewatered  and  under-  «  ntm  •  v  « 

after  a!!  costs,  heavy  development,  ground  development  should  com-  IIU  MnCriTT  I|  A  f  I 

etc.,  were  equal  to  about  21  cents  mence  in  the  near  future.  The  pro-  HI  Ifl  vT  1  /l  1  1  “IlnLL 

per  share.  Unoffically,  it  is  said  that  P®rty  is  now  under  option  to  James 

earnings  this  vear  m.av  top  the  25  Grant,  former  manager  of  ■  the 

cents  per  share  mark.  ’However,  Wnght-Hargreaves,  and  his  asso- 


this  has  not  official  sanction. 


The  mine  at  first  was  re- 


The  company  pays  10  cents  per  garded  as  probably  the  highest  grade  , 

I  share  annnallv  allowing  a  wide  mar-  g®ld  property  in  the  world.  Surface 
I  gin  between  dividends  and  earnings,  j  ®b.owin§s  and  showings  to  shallow  Bito-hi  i 

- depth  were  sensational  _ 


NOW  DRILLING 
NEW  LOCATIONS 


flriV  i  III  il  I  II 111 \  i  statement  for  the  past  year  was 
I  IxlJ  f  I  IJV  Vfl  1  IWlxU  .  approved  and  the  same  hoard  of  dl¬ 
l'  -  rectors  re-elected.  Several  by-laws 

!  Test  Wells  Beine  Sunk  in  Effort  were  ratified.  One  of  these  was  to 


S.  A.  Morrison  &  Co. 

LIMITED 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


Mining 

Securities 

LISTED 

AND 

UNLISTED 

Waverley  t63X 

J.  E.  GRASETT  &  CO. 

Members  Standard  Stock  and 
Mining  Exchange 

302  BAY  STREET,  TORONTO 


to  Discover  Large  Crude 
Field 


At  1  dition  exists  in  connection  with  the 

•  At  the  annua!  meeting  of  the  Hu-  .v.  .  t  ■„ 

r- _ shares  of  Mofi.itt-Hal!  Mines.  Lim- 

ronian  Mining  and  Finance  Com- 

’f®“'  'vhich  have  recently  been  fea- 

pan: .  held  in  Toronto,  the  annual 

.statement  for  the  oast  vear  was  turiOa  the  ...ar..et  on  t..e  ^  anda.d 

stock  and  Mining  Exchanire.  This 
approved  and  the  same  board  of  di-  companv,  formerlv  known  as  Mof- 
rectors  re-elected,  t^evera!  by-laws  Ltd.,  was  r^or- 

wers  ratified.  One  of  these  was  to  ..nen  the  then  ean- 

abolish  the  small  fee  that  had  been  wa^'ohanVd  to  SSOO^’  oeo  in 


fatt-Hall  was  active  end  strong  and 'Nicolet;  South  Shore  Oil  Lands,  , 
established  a  new  high  for  the  year  .Limited,  in  Yamaska  and  Nicolet; 
at  32.  !  St.  Hyacinthe  Gas  I'ompany,  Lands., 

The  oils  were  a  trifle  aapier,  with  Limited,  in  '''ercheres  and  Richelieu.  ‘ 
le  exception  of  Norden  .and  Acme,  and  Louis  Brochu,  in  Yamaska  end  | 
)th  of  which  advanced  slightly.  Nicolet.  j 

-  -  -  ’  The  lands  held  under  tem-porary  ■ 

miAfll?  CITITATIAWT  t’-fl®®  by  these  varoius  interests' 

IPIlvUlj  ulluAlli/Pl  comprise  several  thousand  square  | 

IM  MAIili  ATT  II  AT  I  ®pring  of  1931,  the  Hope' 

111  Ifiurrnl  l“llnLL  E’’?i®e®r!ng  Company  had  begun  ( 

I  operations  by  erecting  a  steel  der- 
_  ,  ~  ■  I  rick  near  St  Denis  de  Richelieu,' 

brokers  and  Clients  Urged  to  i  in  st  Hvacinth''  county,  with 
Make  Sure  They  Hold  l  equipment  sufficient  *n  bore  down 

.  New  Certificate-  I  ' 

isew  8,-e.a.icaie„  |  ^vpacted  that  these  under-' 

■  'taking?  will  definitelv  determine  the, 

.r«vnf„  Biironu  I  l  ln:, Timr.  absence'of  oH  pools  in 

Toronto.  -  -  A  rather  unique  con-  this  region  "  f 


Brokers  and  Clients  Urged  to 
Make  Sure  They  Hold 
.  New  Certificates 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 5  years 
of  close  contact  with  mining 


NORTHERN  MINER 

TORONTO  S3  a  year 

Largest  Mining  Circclation  in  Canadi 


McLEOD  MINING  !  which  has  been  carried  on  for  the  I  ®P’-’”-®n  ^bat  they  will  locate  values 

Iff*  Flfttlir'in  paFt  two  moprhf  bv  n  mining  com.-  comparable  with  those  found  on  the 

li^SIAISN  riTlWri'k  pnnv  in  Dunenbiirg  Coiintv'  gives  corresponding  levels  of  Wright  Har- 

llMUinijLiU  »  V  If  IJli  results'  as  'regards  ?’’®a’'’®s- 

-  j  fcheelite  ore,  .according  to  inform.a-  ■ 

*ov,'€r  Plant  Being  Put  in  Opera-'  tion  reaching  the  Natural  Resources  CRE  OLERY  RECEiTTS  HIGHER 

tjon _ Wii!  Solve  l^re  '  Department  of  the  Canadian  Nation- 1  .  "  '  * 

--  -  a!  Railwav!!.  A  high  percenta.ge  of ;  Edmonton.  —  Alberta  creameries 

.  ransporta -ion  tungsten  is  indicated  in  the  thre?  received  du-'ing  the  five-week  period 

■  shafts  hat  have  been  stink  to  date.  |  ended  August  1st  an  increase  of 

'oronto  Bureau  TJ.e  Fiaanci.n  Time*.  Qjjg  .^.g,-„  gf  pebeelite  m,eas'ires  ll|l.3  6->  Over  receipt.?  of  the  similar 
Toronre  -  .  .acniner.'  tor  putting '  Work  is  now  proceeding  on  [  period  of  1930,  For  the  year  to 

nto  operaDon  ^e  pow  er  plant  61  fourth  hole  which  has  reached  i  date,  from  Tanuary  to  July,  inclu- 
JcLeod  Ri'ei  Gold  Mines  piorertv  ;  depth  of  67  ft  and  several  rich  |  sive,  the  increase  was  48.70;-  for 

s  now  being  received,  and  ss  a  I  veins  have  been  located.  Drilling  j  centra!  .4!berta  and  37<vt  for  the 

lilt  it  is  anticipated  the  nro,i-eni  of,  y,p  oontinued  until  the  end  of  j  province.  The  quality  is  higher  this 
ransporfing  ore  from  tho  workings,  ggpteniber  or  middle  of  October  i  year,  the  average  test  being  33.6  as 

vil!  bo  solved  within  the  next  few  |  definite  plans  will  be  forniu-  against  33  L  last  year.  Receipts,  with 

veeks  In  the  meantime,  the  dredge .  with  regard  tn  more  extensive  ■  19,30  figures  in  brackets,  graded  this 


Maritime  Tungsten  Find 

Said  To  Be  Encouraging 


Lunenburg. 


,J  lateral  work  will  actuallv  he  carried 

out  on  ten  new  levels.  Insofar  as 
raging  Work  has  been  done  on  the  new 
levels  favorable  ore  indications  have 
drilling  been  obtained  and  officials  are  of  the 


charged  on  the  transfer  of  stock  shares, 'and  the  old  stock  ex- 

certificates.  Another  hy-Iaw  wasLjjanged  on  a  b.a?i?  of  two  old  far] 


I  — -  tbe  fixing  of  the  value  of  certain  [pne  new  Aniwovimatelv  700  60P 

:Oa!er.rx  Bureau  The  Finar.cia!  Time,  assets  that  had  been  acquired  by  share?  of  the  cie-i-  ?ti!l  remain-  ’un- 
Calgarj-.— Despite  the  discouraging  the  company,  the  value  ot  which  changed  and  the  »nist  companv  are 
I  effect  of  recent  develocm.ents  in  the  was  not  specified.  A  third  by-law  bolding  in  trust  ah, out  370. oon  shares 

Turner  ■'■'alley,  the  possibility  of  dis-  v--as  the  reduction  in  value  of  de-  of  the  new  ste-k  take  care  of  those 

covering  a  large  crude  oil  field  in  mand  notes  of  Canadian  Lorrain  conversions  which  have  not  yet  been 
Alberta  still  offers  an  incentive  to  Mines  now-  in  liquidation,  which  effected.  A  number  of  brokerage 
O'!  operator?  to  continue  with  test  were  assnm.ed  by  Huronian  Mining  bouse?  who  have  sold  stock  for 
wells  in  prom.ising  locations.  The  and  Finance  Co.  clients  now  find  that  they  arc  d^l- 

m-arketine  problem  is  not  of  im.me-'  __  Ivering  the  old  Moffatt  Hall  certifi- 

diate  concern,  as  far  as  Canada  is  Chemical  Research  was  a  strong  cates  which  are  '"orth  one-half  of 


rREAJrERY  REfEIPTS  HIGHER. 

Edmonton.  —  Alberta  creameries 


concerned,  as  only  about  one-thir- 1  and  active  feature  on  the  mining  the  new)  and  man- clients  ha-  o  been  ,fbe  m.eantime.  the  dredge .  regard  tn  m.ore  evt,jnsivp 


Pov.'er  Plant  Put  in  Opera¬ 

tion  —  Wi]!  Solve  Gtre 
Transportation 

Toronto  Bureau  XSie  Fluanclal  Tlmeii 

Toronto  —  Machiner,"  for  putting 
into  operation  the  power  plant  a' 
JIcLeod  River  Gold  Mines  propertv 


solved  within  the 


tieth  of  the  oil' handled  by  the  re- 
I  fineries  is  produced  in  Canada.  known  for  some  time  that  negotia-  purchiise  half  of  their  actual  sale.  |  ®"-a!e.  ana  the  -.vori; 
I  Tests  have  been  carried  out  at  tions  leading  to  the  sale  of  control  Brokers  before  accepting  orders,  I  been  increased  in  an 
I  Twin  River  in  Southern  Alberta,  were  tmderway.  It  is  now  claimed  or  a  client  before  disposing  of  '  oarly  stepping-up  of 

land  at  Fisher  Creek  north  of  Waite  that  the  deal  has  been  practically  shares,  should  m.ake  sure  that  the  |  ^be  pew-r  riant  ha 

Valley.  Operations  are  also  contin-  completed  and  that  President  Beal!  certificates  they  hold  are  the  ones  j  Pieted 

'  uing  at  the  Keho  Lake  test  of  Hud-  w-ill  sell  His  controlling  interest,  at  that  are  being  traded  in  at  present.  !  1°  circles  close  to 

1  son's  Bay  Gas  &  Oil  Company.  The  a  reported  price  of  $11  50  a  share,  which  are  those  of  Moffatt-Hall  McLeod  River  stock 

I  Twin  River  location  was  selected  hy  This,  however,  is  not  official  but  is  Mines.  Lim.ited  ti''®  accumulation  ha 

'  geologists  of  Nordon  Corporation  merely  one  story  circulating  on  the  - -  gress  for  some  time 


market  this  week.  The  Street  h.as  forced  to  enter  the  market  and  re-  bas  been  in  opcation  on  a  lim.ited  j  propert 


scale,  and  the  working  crew  has'  '  _ I _ ] _ .  . 

.5.  'been  increased  in  anticipation  ofgn.^ 

of  i  earlv  stepping-up  of  dredging,  when  :  Sylvanite  Gold  Installs 

""'-'I  New  Sinking  Equipment 


i  year  as  follows: 

J  (  5,71 :  special.  47 
;  .38.193,  (44  8). 


top  grades 
7«9-,  (43.1); 


HIGH  TORVCCO  YIELDS. 


'  geologists  of  Nordon  Corporation  merely  one  story  circulating  on  the 
;  after  intensive  investigations  of  the  Street.  It  is  claimed  further  that 
I  oil  possibilities  of  the  province  and  .a  meeting  of  directors  will  he  held 
I  is  regarded  as  the  m.ost  promising  in  Detroit,  at  which  thedeal  will  be 
j  location  in  that  region  ot  Alberta,  ratified.  Chemical  Research  Cu-por- 


I  at  present.  !  I”  circles  close  ♦<->  the  m.arket  for 
Moffatt-Hall  'IcLeod  River  stock  if  is  stated  .ac¬ 
tive  accumulation  has  been  in  pro- 

_  gress  for  some  rime  An  engineer's 

,  report  of  work  carried  out  to  date  is 

rinds  in  course  of  preparation,  and  buyin.g 


Twin  River  well,  being  drilled  hy  ation  has  not  been  generous  m  the  Toronto.  —  Kirkland  Lake  Golt 
Parco  Oil  Co.,  is  controlled  by  Prai-  matter  ot  keeping  shareholders  in-  Mines  is  pushing  work  on  the  4,750 
rie  Oil  and  Gas  Company,  has  formed  on  development  and  it  is  foot  level  and,  according  to  north 


at  are  being  traded  in  at  present,  ’n  1  i,  .o.tn  o.  '  Toronto— New  sinking  equipment  Toronto— Yields  of  1,050  .pounds 

hich  are  those  of  Moffatt-Hall  -dcLeod  Rirer  stock  is  s.a.ed  .  ‘  ^  ’Leen  ir?ta!!ed  in  the  riaair  shaft  !  the  care  of  tobacco  in  Norfolk 

ines.Lim.ited  M  ore  reported  where  the 

gress  01  som^e  me  n  sinking  below  the  :  average  _for  good  years  has  been 

Kirkland  Lake  Gold  Finds  mTourse  of  p'renaration.  .and  Saving  2-=>bb-f®®t.  !®vel  to  an  obiertive  of  j  around  .00  to  800  pounds  to  the 

\r  ‘  c  t  1  -  I  .  .  •  A  ■'  .  J  1  (  '  -.000  feet  Five  now  evels  will  be  acre.  This  is  for  flue-cured  tobacco 

Vein  System  on  New  Level  I  of  stoc..  d^isjeportedJ^^^^^  opcne?up  when  the  shaft  is  com- :  of  good  quality,  used  in  the  manu- 

-  ba.ed  on  ,  sa  is.ac^o.y  re.  .u.  ^  ^  limited  1  facture  of  fine  Canadian  and  Eng- 

Toronto.  -  Kirkland  Lake  Gold  acbmved  in  the  miua!  developmen  has  been  done  on  '  lish  cigarettes  of  the  type  common- 


Vein  System  on  New  Level  1  of  the  stock  it 


SMELTERS  ORE  RECEIPTS. 

The  Consolidated  Mining  and 
Smelting  Company  of  Canada’s  ore 
receipts  at  Trail  smelter  from  15th 
August  to  21st  .4ugust.  1931,  inclu¬ 
sive,  and  from  1st  January,  1931,  to 
date,  in  tons: 

Week.  Year  to  date 
rom.pany’p  mines.  .6,547  297.330 

Other  mines..  .  .  142  4.455 


BENEFITS  OF  .VEPLE  GRADING. 

Fredericton.  N  B.— If  is  stated  that 
systematic  grading  and  pac’King  of 
iNew  Briin.swick  apple.?  during  the 
iPaat  season  ha?  so  enhanced  their 
jvalue  that  the  demand  of  the  Mont¬ 
real  market  this  roor  will  be  s'lch 
as  to  absorb  most  of  the  crop. 


work  that  is  likelv  to  be  revealed 
when  the  report  is  m.ade  public.  In- 


1  rie  Oil  and  Gas  Company,  has  formed  on  development  and  it  is  I  foot  level  and,  according  to  north-  v-hen  tne  report  is  m.ade  public,  in- 
I  reached  a  depth  of  1,500  feet.  The  hoped  that  an  official  s'atament  will  ern  advice,  has  just  located  the  vein  forests  who  h.-ive  sponsored  thccar- 
j  producing  horizon  is  expected  be-  be  issued  shortlv.  .  system.  The  ore  in  this  section  is  ryinc  out  of  operations  on  the  Mc- 

tween  4.000  and  4.500  feet  The  Fish-  -  '  described  as  high  grade,  but  no  re-  Leod  propertv  state  the  results  so 

jer  Creek  well  has  been  drilled  to  Development  of  Ajax  Oil  and  Gas  port  of  values  is  made.  Ore  values  far  have  shown  indications  of  the 
I.700  feet  and  is  getting  within  a  Company’s  holdings  in  the  Brant-  on  the  lower  levels  of  Kirkland  lake  enterprise  developing  into  one  of 
few  hundred  feet  cf  the  depth  at  ford  Reserve  continues  at  a  very  Gold  are  said  to  run  from  $10  as  high  the  most  important  placer  mining: 
which  production  is  expected.  In  the  rapid  rate.  The  24th  well  has  now  as  $100  per  ton  and  a  fairly  good  undertakings.  Concrete  evidence  of 
Mayland  Southern  well  near  Leth-  been  completed  and  it  came  in  for  stretch  has  been  opened  up  showing  this,  -it  is  anticipated,  will  he  provid- 
bridge.  a  strong  flow  of  gas  was  a  very  good  flow,  an  official  tells  j  an  average  grade  of  better  than  $30.  ed  in  the  forthcoming  engineer’s 
encountered  at  1.890  feet.  Near  Leth-  The  Financial  Times,  while  the  About  one-third  of  the  mill  feed  is  statement. 

bridge  also  is  the  joint  test  well  be-  25th  is  now  about  half-completed  j  said  to  be  coming  frorn  this  area - 

ing  drilled  hy  the  Imperial  and  This  was  all  accomplished  within 'with  the  result  that  millheads  are  1  P  J  ,«■'  I 

Texas  comipanies.  This  has  reached  the  last  three  weeks.  .4jax  now  has  :  holding  at  an  average  ot  around  $12.  iNCeiey  i  rOQU^tiOn 

a  depth  of  over  3,400  feet.  a  very  substantial  gas  flow  in  this  despite  the  fact  that  m.ost  of  tho  ore  Small  Profit 

- -  district  and.  when  colder  weather  i®  being  taken  from  the  upper  levels  ~  ' 

rMWallmonf  Plane  Com.es  .all  of  this  will  he  put  into  where  values  ore  only  about  $6  to  Toronto  Bureau  The  Financial  Times 

^  A  '  J  -r  r-  J  ’'"®®  ®f  Dominion  Natural  the  ton.  Toronto.  —  At  the  annual  meeting  i 

INot  Ae:r®ed  1  o  in  Canada  Oas  Company,  to  which  the  wells  -  ■  shareholders  of  Keeley  Silver  i 

-  are  connected.  The  company  plans  |  Qj^tario  Mine»‘al  Production  Mines  Limited,  held  in  'Toronto.  ! 

New  A’ork.--  Meetings  are  to  be  to  continue  their  development  ini  f-s  ,  AP'  In  A  Mnnthe  shareholders  were  informed  that! 

held  again  this  month  for  the  .pur-  this  area  as  in  winter  time  the  de-  LIOA*s  n  li-.?*  c  m  O  -Vionins  operations  at  the  mine  were  being' 


a  depth  of  over  3,400  feet. 

Copper  Curtailment  Plans 


Keeley  Production  !»  ' 

Yielding  Small  Profit 


pcse  of  reaching  some  agreement  on  mand  far  exceeds  the  available  sup-  - 

curtailment  of  copper  production,  plv.  This  gas  is  subject  oniv  to  a  Toronto  Burrnu  Tho  Fln.onolnl  Times 

Interests  in  Fanada  have  Informed  one-eiehth  royaltv,  which  is  paid  to  Toronto. — The  volume  of  Ontario’s 

lorai  representatives  that  the  Do-  the  Petrol  Oil  and  Gas  Company,  mineral  production  for  the  first  six 


minion  minins  aiilhorifies 


not  from  whom  the  acreage  was  leased.  I  months  of  1931  declined 


■ _ _ _ _  Toronto.  —  At  the  annua!  meeting 

•  1  r*  1  •  ®^  shareholders  of  Keeley  Silver 

Ontario  Mineral  Production  Mines  Limited,  held  !.n  Toronto. 

i„  c  shareholders  were  infonned  that 

DoA.n  -  ---  O  lVIont..S  operations  at  the  mine  were  being 

- -  carrio.-i  on,  lust  as  in  tbe  past  year  I 

Toronto  Burrn..  Tho  Hn.onoini  Timo»  rurrent  year  open-  i 

Toronto, — The  volume  of  Ontario?  a  small  profit  has  been  realDed  j 
mineral  production  foi  the  first  six  from  production  1*  is  the  intention  ! 


anticipate  an  agreement  on  the  mat¬ 
ter. 


per  i  of  the  management  to 


Financing 

Mlninnr  or  tniln'trlol  cemponlo* 
Intorortrd  In  «eonr!nir  oddl- 
rlonnl  fund*  for  oxltiinslnn  or 
dovrtopment  work  arc  InvMrd 
♦o  oommiinlrntr  nvlth  a  rellabte 
oraronlintlon  who  nr«*  in  o  posi¬ 
tion  to  APouro  niH'PAAory  fund?. 
All  replies  strletly  eonfidentinl. 
Box  IG2.  The  FImnel.oI  Timer. 
Toronto. 


-  cent  .  accordine  to  the  half-yearly  crations  as  long  as  thev  can  he  car- 

The  new  sinking  hoist  has  now  report  of  the  provinriol  department  riod  on  profitabty  O'ltput  of  silver 
Pen  installed  at  the  main  saft  on  of  m.inos.  For  this  same  period,  in  the  first  half  of  this  vear  was 


'-fhe.v  are  of  the  oninion  that  the  been  installed  at  the  main  saft  on  of  m.inep.  For  this  sam?  period,  in  the  first  half  of  this  vear  was 
law  of  supply  and  demand  will  he  the  Bvlvanite  and  atnai  sinking  be-  however,  eeid  oiitniit  leached  the  252,9;i3  ounces  and  output  of  cohalt 


a  governing  in.fl'ience,  with  the  cop- 1  low  the  2.500  foot  level  has  started 
per  price  affected  by  the  extent  of;  It  is  intended  tn  deenen  this  shaft 


record  level  of  .$:'o,608.ios  126.086  pounds. 

Production  to  tbe  end  of  June  bait  continues  ; 


Production  of  fo- 
elafivelv  large  as  it 


000  font  horizon  at  once,  this  year  amounted  to  $50,907 


the  consumers  to  take  the  metal  oponing  up  five  new  levels  Only  a  as  oompared  wtih 


the  buying  and  the  willingness  of]  to  the  3,000  foot  horizon  at  once,  this  year  amounted  to  $50.907,, 40,  ,jid  ip  the  second  quarter  of  this! 

the  consumers  to  take  the  met.al  oponing  up  five  new  levels  Only  a  as  oompared  wtih  $58,236,562  for  year.  Operations  eoniin'ie  largely  | 

Therefore,  they  are  predicting  that  I  limited  amount  of  development  has  the  corresponding  period  of  1930.  a  matter  of  cleaning  up  mine  re- | 

some  of  the  high  cost  companies  ]  been  carried  out  at  the  2.000  to  2,-  Metals  decreased  fr.an'  343,500.000  to  sources,  although  p.atches  of  new 

will  be  rompelled  tn  shut  down  cn- 1  500  feet  so  that,  in  realitv.  the  com-  $38,300,000  Non-metals  showed  a  ore  have  continued  to  be  opened  up. 
tirely  unless  there  is  a  chan.ge  for  1  panv  wil!  he  in  a  position  to  open  slight  decline  while  structural  ma-  thus  extending  the  life  of  the  mine 
the  better  in  copper  trade  condi-  up  ten  new  levels,  all  at  depths  terials  and  clay  dropped  from  $10,-  The  new  board  of  directors  was 


the  levels  between  2.000  and  2,500  i  ly  marketed  under  the  name  of  “'Vir- 
fect  so  that  when  the  shaft  is  ready  ginia” 


Reliable  Information  on 

CANADA’S  NATURAL  RESOURCES 

A  dependable  free  service  offered  to  inv'estors, 
engineers  and  all  others  interested  in  Canada's 
\ast  mineral,  forest  and  water-power  resources. 

Simply  write  or  otherwise  get  in  touch  with 
any  office  of  Canadian  National's  Department 
of  .Natural  Resources  where  a  wealth  of  up-to- 
date  facts  and  figures  are  available  to  be  ap¬ 
plied  to  your  problem,  by  experts. 

Remember,  this  service  is  free  of  all  charge, 
being  part  of  o.jr  function  in  developing  the 
country. 

Canadian  National  Railways 

BEPART.MEXT  OF  XATnUAI,  RESOURCES 
C.  Price-Green.  Oommlssloner. 

.\CO  McCfM  Stri^et  MOVTIUPAT 


F.  V. 

SHperlnt^ndent, 
-4!!?^rtas  Saskatchewaw 
and  Manitoba 
Unfon  Station, 
\%'lnnipe^. 


R.  C.  W,  TEXT,. 
Superintendent, 
Biitlfih  Columbia. 
It09  Vancouver  Bldsr*# 
Vancouver 


corresponding  to  those 


which  500,000  to 


reelected  the  same  as  last  year. 
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NEWS  OF  BANKING  AND  INSURANCE 


Manages  New  Branch 


/^AOnn  1 0  n  i  off*  l^1  banks  were  consplrlns  to  enforce  accounts. 

I  IIM  AN  KANIN  Hi  higher  charges.  Their  practice  with  savings  is.  so 

VVUl  Iiu  vnuau  *IS  Jjj  Canada  the  problem  of  charges  far  as  routine  goes,  about  the  same 

PPTl  m  ICIlllIP  k  these  chequing  accounts  Its  com-  as  ours.  Pass  books  are  Issued 

|<\IAKI  INH|ra||  ll  plicated  by  the  Canadian  practice  of  showing  the  deposits  and  wlthdraw- 
*^*^  *  *““'“*^****' '^  permitting  cheques  against  savings  als.  No  cheques  against  these  ac- 

n|if|irtAFi  AflllJAP  accounts.  It  began  about  twenty  counts  will  be  honored,  ana  when  a 
Nr.KYILilj  IjIiAKIiIj  years  ago  when  a  new  bank,  which  depositor  wishes  to  make  a  with- 
however  has  since  disappeared  leav-  drawal  he  must  present  himserf  at 

- ; - _  ,  Ing  sorrowing  shareholders,  found  it  the  banking  counter  with  his  pass- 1 

Banka  Faced  ^VIth  Problem  of  had  to  have  more  deposits  and  In .  book.  The  result  is  that  their  sav- 
Dealins  With  Unprofit-  order  to  attract  them  offered  this|ings  balances  are  more  permanent 
.  .  chequing  privilege.  The  others  than  Canadian  savings.  | 

able  Accounu  permitted  it  as  well,  and  the  Banks  and  trust  companies  in  that  | 

_  _  bank  failed  to  obtain  the -expected  country  follow  this  practice.  [ 

ATTITUDE  OF  PUBLIC  increase  in  its  funds.  When  the  If  American  estimates  are  in  any 

_ _  bank  went  out  of  business,  the  prac-  way  correct  it  would  appear  to  he  ; 

P.^tninors  Are  Nol  Usuallv  Op*  Hc®  continued  by  the  other  not  unlikely  that  in  Canada  in  the  I 
,  n  •  c,*-  banks  and  now  appears  to  be  firmly  not  distant  future  a  system  of  cost  j 

posed  to  raying  ror  peryces  established.  analysis  would  be  inaugurated  to  fix; 

So  Long, as  Charges  are  Um-  *  *  *  *  (he  cost  of  operating  these  accounts. j 

form  For  All  American  bankers  laugh  at  the;  so, that  a  standard  method  of  dealing 

practice  and  say  we  are  easy,  point- i  with  them  can  be  adopted,  a.il  a 
Tfci.  ihr  *eroTt/f  of  a  series  of  that  savings  accounts  which  I  schedule  of  rates  fixed,  based  on  the 

A  n  Barker,  maon^er  of  are  at  all  active  are  simply  current  actual  cost  of  operation.  .  . 


Dealing  With  Unprofit¬ 
able  Accounts 

ATTITUDE  OF  PUBLIC 


BIG  DECLINE  FOR 
BANK  DEBITS  IN 
MONTH  OF  JULY 

I  Off  Ten  Per  Cent  For  Month  j 
I  After  Allowing  For  Seasonal 
'  Adjustment 

15  P.C.  LOWER  FOR  YEAR 

j  Ottawa.  —  Bank  debits  were  at  a 
!  relatively  low  point  in  July,  reflect¬ 
ing  low  levels  of  operation  in  busi¬ 
ness  and  speculation.  The  total  for 
July  was  $2,400,400,000,  a  decline 
I  after  seasonal  adjustment  of  10%, 

!  from  the  preceding  month.  The  nor- 
!  mal  decline  in  July  as  determined 
I  by  the  experience  over  a  considerable 
i  period  is  less  than  1%,  while  this 
j  year  the  actual  decline  was  nearly 
11%.  Substantial  declines  were 


Z  scVwcc  c^.rcc  I  Montreal  office  of  the  North 


Under  New  Management? 

The  business  which,  thanks  to  your  efforts,  now  produces  the 
means  by  which  your  family  lives  in  comfort,  may  become 
unsuccessful  If  your  personality  is  withdrawn  from  it. 

If  this  business  is  a  partnership  your  death  automatically  calls 
for  liquidation  and  reorganization. 

Let  Life  Assurance  take  care  of  your  dependants,  either  by  guar¬ 
anteeing  the  funds  to  purchase  other  interests,  or  by  producing 
capital  to  carry  the  business  over  the  period  of  reorganization. 
In  fairness  to  your  dependants  and  your  business  associates  you 
should  investigate. 

The  Sun  Life  of  Canada  has  an  appropriate  policy  to  cover  every 
need. 

Let  the  Sun  Life  Man  give  you  details. 

Sun  Life  Assurance  Company 
of  Canada 

HEAD  OFFICE:  MONTRE.\L 


steps  to  either  impose  service  enorsns 
or  to  ifiscoiirope  unprofitahie  aeeouvts. 
Atiahises  to  ftiseover  operatiop  costs  of 
various  nceoiints  are  a  preliminary 
step  in  this  connection.— J.  IV.  T. 

Now  that  a  service  charge  on 
chequing  accounts  is  the  general 
custom  in  the  United  States  and  aUo 
that  there  is  a  prospect  of  this 
charge  being  considerably  increased 
in  the  near  future,  it  is  suggested 
that  one  result  will  be  to  reduce  the 
number  of  such  accounts  and  use 
more  currency.  This  is  possible,  of 
course,  but  the  chances  are  that  th# 
convenience  of  paying  by  cheque  and  j 
the  safety  it  provides  from  theft,  to- 


The  Insurers^  Column 


In  this  department  each  ireek  rverydny  problems  of  tho  insurer 
tpUl  be  discussed  and  treated  in  a  non-technicel  manner  by  an  e.rpeit 
on  insurance  matters. 

Enquiries  tcill  also  be  pnsuyred  on  ant/  insurance  subject.  It  a 
direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or  stamps 
should  be  enclosed  icith  the  enquiry. 


fOUimBlB 


or' ii.  n  lo  the  32  Clearing  ccntros  of  Can-  Canada.  The  Maritime  Provinces  j— — — — — — 

nati.  o  f  -Ti  i.  ^  i.  ia'o  Uda.  the  debits  were  $2,400,400,000  made  relatively  the  best  showing, 

cVlo^'n  compared  with  $3,004,000,000  the  recession  being  limited  to  8%.  PntllT^Ri F 

as.surance  s<  Ics  same  month  of  1030.  a  decline  The  drop  in  liuebec  w.ns  lS.fi%.  while 

e'  cutne  work.  j  22.4%.  Prince  .Albert  alone  out  of  Ontario  showed  a  decline  of  0%.  De-  i  ^  r_r-.T _ _ & _ 

Q.  I  ,  ,  _  A  *  I  centres  showed  a  gain  in  this  dines  in  the  Prairie  Provinces  and  flfSO'J'lQnnC  /^tlfOnCC  (ornpattf^ 

3ir  JoSiah  otamp  Acts  comparison.  The  decline  in  the  Ma-  British  Columbia  were  21.0  and  PDni.antni.TF  PI  i 

For  the  Baric  of  Encland  i ’'hime  Provinces  was  10.8%.  Debits  23..'>%,  respectively.  rRuiWEHLE.KJ. 

.  .  St  ‘  fv,*  K-  c- 1 'o  Montreal  were  $688,200,000  com-  The  decline  in  hank  debits,  after  Liability  Guaranteed  by 

off  forScoVland^SirVo^fah  StamT  I  $1.0,64.500  000  i^n  Jul.v  .seasonal  adjiu^tment  was  10.1%  from  The  Phoenix  Insurance  Co. 

on  ror  Scotland.  Mr  josian  lamp, ,  ^  decline  of  34.7%.  The  total  the  level  of  June.  The  index  of  in-  of  iint/fotf 


chairman  of  the  I.ondon. 


in  Quebec  was  down  32.7%.  debits  of  jdustrial  production,  a  weighted  aver- 


and  Scottish  Railroad  and  ,t  d'ccc- 1  comparing  with  $1,131,-  age  indioating  the  composite  trend 


tor  of  the  Bank  of  Kncland.  tedd  The  decline  in  Toronto  was  |  of  forestry,  mining,  manufacturing 

friends.  I  have  done  my  .lob  at  the  while  the  aggregate  for  the  and  construction,  was  138.5  in  July 

.  ank  and  may  now  return  to  my  |  centres  in  Ontario  was  14.2%  less,  compared  with  133. ft  in  the  preceding 

"  .  .  j.j  ^  I  The  total  for  Winnipeg  at  $279,600,-  month,  a  gain  of  3.5%.  The  decline 

Mhat  the  inh  wn.s  he  did  not  re- _ j _ ...  o,-,  _ _ _  .u.  _ i _ _ 


■ - — — J  ...  u  A  A  ♦  I  The  total  for  Winnipeg  at  $279,600,-  month,  a  gain  of  3.5%.  The  decline 

/'■fTV'c-T*  rot  stnaes  i  rwTv>r-n  A  i  f  or\i  ir'iPC  .  .  .t  ^  t'"®®  down  16.2%  and  the  net  re- |  in  the  index  of  whole.sale  prices  was 

GUEST  CLAIMS  UNDER  AUTOMOBILE  POLICIES.  veal.  hut  there  is  a  widespread  he-  Prairie  Provinces  was  a  I  from  72.2%  to  71.7,  or  about  0.7%. 

lief  in  I^ondon  that  when  he  re-  20.2%.  Debits  in  Vancouver  ;  The  gain  in  industrial  employment 

What  IS  described  by  a  contemp^r- 1  who  are  not  bona  fide  paying  pas-  turned  from  his  holiday  in  Ireland  ^-pre  $121,300,000,  a  decline  of  15.6%  '  during  July,  after  .seasonal  tidjust- 


«tv,pr  with  the  evidence  of  pavment !  hat  is  described  by  a  contemp-r-  wtio  are  not  nona  iiae  paying  pas-  tiirneo  trom  nis  noiinay  in  ireianu  i  jjoi  ^no, 000,  a  decline  of  15.6%  ^  during  Julv,  after  .seasonal  tidjust- 

ft  fnVnishes  the  existing  fashion  of  ary  as  an  insurance  racket  had  ..e-  sengers  b’lt  simply  guests  of  the  it  was  because  of  the  pressing  ern- 1  (j,p  pg^^jp  ^onth  of  last  year.  ,  ment.  was  i%.  The  general  index  of 

T,av ins  hv  cheoue  will  not  be  llghtlv  i  veinped  within  recent  years.  It  is  owner.  The  tendency  as  regards  ergency  at  the  hank  of  which,  in  (,,p  (p,gi  ((,p  ((^^pp  centres  i  common  stocks  was  83.7  in  July 

pivpn^in  It  mav  at  first  hut  not  described  as  tne  guest  claim  racket  the  earlier  cases  of  this  kind  which  the  absence  of  Governor  Montagu  (4,p  province  was  24.8%  1<>ss.  I  compared  with  80.1.  a  gain  of  4.3%. 
gnen  u i .  i  gj.^  4^^,^  caused  insurance  unde.  -  came  up  in  c.oiirt  was  to  penalize  the  Norman,  he  is  one  of  the  outstand- 1  Rank  debit.s  in  the  first  seven  '  The  shares  traded  on  the  Montreal 

for  long.  r.  eo-  the  tremen  i ®  serious  owner  of  the  automobile  wherever  it  ing  officers.  ^  months  of  1931  were  $18,826,000,000.  i  Stock  Exchange  numbered  245,845  in 

W  e  in  Canada  can  see  met  j  thought.  was  shown  that  he  was  guilty  of.  it  was  recalled  that  he  visited  the  g  decline  of  14.9%.  Declines  were  '  Julv  compared  with  528.093  in  .Tune, 

dous  change  tne  v-ar^  aeo  original  purpose  of  the  pub-  fault  nr  negligence  within  the  mean-,  Prime  Minister's  residence,  and  in  ,  gpupral  in  the  five  economic  areas  of  a  decline  of  no  less  than  115%. 

made  here.  Not  so  many  .e  5”  I  lie  liability  clause  in  the  automobile  ing  of  the  Common  l.aw.  This  was  many  quarters  his  visit  is  connected; - — — - 

every  housewife  tried  to  carry  .  ppjjpy  ^jjp  ^l^p  edge  of  the  wedge  which  with  the  Daily  Herald  story  that  »  •*  r  ^  • 

cash  in  the  house  for  tne  v  .v,! ,  fhe  automobile  against  anv  4nss  started  the  ‘'racket  ’  above  referred  Pnited  States  hankers  had  imposed  A  /  OCC^C  W  frt 

small  payments  needed,  but  now  the .  ^  ^  economies  as  a  condition  for  i^OSSCS  KrOTllinUiS  lO 

cheque  boon  is  iised  for  .  of  his  legal  responsibility  to  o'her  Almost  everv  time  a  guest  sustains '  new  nr  extended  credits  to  the  Bank 

payments,  and  the  f members  of  the  public  for  pei  s.mal  injury  nowadays  a  claim  Is  made  of  England.  InCTeaSe  UeSplte  OUreiy  L,aWS 

handbag  no  longer  ternpts  te  ..  .injury  caused  by  his  ma'’hine.  against  the  owner  of  the  automobile.  1 1"'  I  - - - - - 

thief.  Mhat  ^  ■  The  demand  for  thi.<  class  of  in-  This  only  takes  place,  however,  when  I  Ranh  ClearinP^  ,  Vancouver  Bureau  The  Finnncim  Timen  [  („  severe  criticism  as  quite  unjus- 

stick  and  the  surance  resulted  from  the  danger  of  it  i.s  known  to  the  guest  that  the  o  o  Vancouver.  —  The  unfavorable  '  tified  bv  the  evidence  submitted.  A 

'The  ^-rdlv  ®  lawsuit  being  instituted  'r  y  straiig-  owner  carries  insurance  to  indem-  '  'conditions  prevailing  in  the  field  nflsomewhat  remarkable  result  is  that 

line,  and  change  in  nanu  ,-.•  ,  ers  (whether  pedestrians  or  the.nify  him  against  his  legal  liability.  I  Declines  noted  in  the  weekly  re-  au(p,mobile  insurance  receive  theiOntarin  has  this  vear  repealed  the 

be  made  unless  "  occupants  of  another  vehicle!  for  When  there  is  no  such  Insurance  the  turns  of  Canadian  bank  clearings  pppeiai  attention  of  H.  G.  Garrett.  ■  legislation  which  authorizes  inves- 

tive.  damages,  and  whether  such  action  owner  and  the  guest  usually  sypa-  are  reflected  in  the  figures  for  the  ..superintendent  of  insurance  for  the  |  tigation  which  authorizes  investiga- 

from  the  2-cent  tax  cneques  I  p  lo  c  ^.gg  ^.p,l  PP  p^p  g^pj^pr^  ^plp  each  ,  month  of  August.  province  of  British  Columbia  in  pres- I  tion  of  the  rates  charged  by  insur- 

those  responsible  .™‘r  _  gards  the  question  of  legal  liability,  other  out.  shake  hands,  and  then  for-  .Montreal  clearings  for  the  month  pnting  his  annual  report  covering  the  cnee  companies, 

possible  effect  on  tne  leminme  ^he  insurance  clause  gave  to  the  get  about  it.  But  when  the  owner  were  417.282.955  as  compared  with  year  1930.  Mr.  Garrett  refers  in  his  fasnalties  Still  Mount, 

for  this  reason.  .owner  of  the  automobile  a  form  of  is  insured  against  his  legal  respon-  $523,667,385  in  the  corresponding  j  i-pport  to  the  fact  that,  in  spite  of  "Theproblemofreducingtheter- 

The  convenience  of  cheques  is  rec- 1  private  protection  against  such  sibility  they  get  their  heads  together  month  of  last  year  a  drop  of  $106,- '  compulsory  insurance  and  financial  rlble  number  of  automobife  rasiial- 
ognized  by  all.  but  like  all  good .  claims.  and  conduct  a  friendly  lawsuit  so;  384,385  or  20.31  per  cent.  Irespon.sibiiity  laws,  no  diminution  of  (jpg  jg  under  intensive-  scrutiny  in 

things  it  must  he  paid  for.  Cheques  k  ^as  realized  in  the  early  stages  that  the  guc.'t  may  benefit  as  a  pas-  A  loss  of  $88,334,758  or  19.87  per  the  growing  volume  of  automobile  ipvery  country  where  motor  vehicles 

cost  money  and  the  handling  costs  (hat  common  carriers  such  as  omni-  senger  for  which  risk  the  owner  of  cent,  is  reported  by  Toronto,  fig- '  accidents  is  apparent.  In  reporting  arp  ,nnrh  used  Notwithstanding 


j  Increase  Despite  Safety  Laws 

,  Vancouver  Bureau  The  Flnnnclnl  TImea  j  (u  severe  criticism  as  quite  unjUS- 
Vancouver.  —  The  unfavorable  '  tified  by  the  evidence  submitted.  A 
'conditions  prevailing  in  the  field  of  I  somewhat  remarkable  result  is  that 


PROiWEKCE.RI  ‘ 

Liability  Guaranteed  by 
The  Phoenix  Insurance  Co. 
oj  Hartford 

T  etal  Aasets  over  $40,000,099 

ESSEX  &  SUFFOLK 

Equitable  Insuranca 
Society,  Limited 

of  England 

ESTABUtsUEOli)! 

Cwned  by 

Atlas  Assurance  Co. 

of  London,  En?. 
Ccmtlncd  Fundft  over  $69.093,0>i 

GEORGE  LYMAN 

General  Agent 
I  (  Victoria  Square,  MO.TrRe.Vl. 
Phone:  LAncaster  933Z 


which  the  revenue  obtained  will  not  legal  duty  as  regards  the  safety  of  has  not  charged  his  pas.senger  for  Folloi 
only  cover  the  cost  cf  operating  the  ^  their  passengers  and  as  the  danger  transportation.  ^  clearing 

account  but  yield  a  profit  to  the  of  injury  to  passengers  was  quite  To  be  successful  in  such  an  action  with  cc 
bank,  the  bank  is  actually  paying  the  I  serious  an  extra  rate  was  charged  both  the  guest  and  the  o,*  ner  must  year: 
derositor  for  the  privilege  of  fur- i  to  cover  this  extra  risk,  otherwise  i  perjure  themselves.  That  is  to  aay, 
nishing  him  a  free  service.  the  "passenger  hazard"  was  exclud-  the  guest  will  allege  g.-o;.t  negli- 

¥  ¥  ¥  ¥  ed  from  the  policy  coverage.  The  gence  on  the  part  of  thi  owner  al-  winnipc 

Some  think,  of  course,  that  this  is  1  question  of  passenger  hazard  did  not  though  he  admits  lie  would  not  al-  ' Halifax 

V  nrth  while  for  the  reason  that  a  |  enter  into  the  subject  of  pleasure  lege  this  under  oath  if  the  e^'ner , 

r.iifficient  number  of  these  accounts '  car  insurance  and  the  companies  had  not  carried  public  liability  in- 'pherbroc 
will  in  time  accumulate  adequate ! ''er®  satisfied  to  give  a  low  rate  for  surance.  The  owner  of  the  auto-  r.ondon 

balances  to  pay.  Others  arc  doubt- ;  pri'-ate  business  and  pleasure  cars  mobile,  on  the  other  hand,  may  ad- 

ful  of  this,  and  one  American  bank-  so  long  as  the  insured  declared  in  mit  that  his  brakes  were  faulty,  his  koiu  '  \v! 
er  was  very  outspoken.  He  said  his  application  that  the  vehicle  would  speed  was  a  little  cxcess’ve,  ete,,  r.randon 
that  in  an  (Experience  of  many  years  not  be  used  to  carry  passengers  for  when  he  carries  liahilitv  insurance,  -^aint^.lo 
he  had  yet  to  see  an  account  open-  hire.  It  was  considered  by  under-  hut  If  he  had  no  such  ins-j^unce  ho  pa.^^ato' 
pd  with  a  small  balance  and  intended  "riters  at  that  time  that  this  method  would  declare  that  nrnp  of  the.se  Vancouv 
to  be  used  as  a  chequing  account  procedure  would  be  sufficient  to  things  were  true  and  if  liis  guest 
— hich  ever  amounted  to  anything.  I  exclude  an  implied  contractual  lia-  dared  to  make  such  a  charge  against  — ” 

theory  was  that  no  one  ever  val- :  hility.  That  is  to  say,  it  was  a  him,  he  would  tell  him  to  go  to  '  |B 

•.  1  anything  for  which  he  did  not  "  ell  understood  fact  that  if  the  own-  hades.  In  other  words,  guest  claims  ,  F 

pay  an  adequate  price.  In  his  own .  er  of  a  vehicle  charged  his  passenger  are  for  the  most  part  the  result  of  I 

bank  he  enforced  this  rule  and  al-  ^  eertain  price  to  drive  him  from  one  conspiracy  or  collusion  between  the 
lowed  the  small  accounts  to  go  to  place  to  another,  it  became  a  con-  owner  and  the  guest,  who  conduct 
h’;;  competitors.  He  said  he  found  tract  of  hire  which  embodied  an  un-  a  friendly  lawsuit  in  the  hope  of 
h.**  deposits  grow  with  the  mini-  "bitten  guarantee  or  implied  con-  deeeiving  the  court  into  believing 


ures  being: 

August,  $ 

356,214,976: 

.4ugu.st,  1930, 

$444,549,75? 

. 

Following 

are  Canadian  bank 

clearings  for 

the  month 

of  .Vugust 

with  comparative  figures  for  the 

year: 

]6,81 

1930 

Montreal  .  .  .  . 

$ti7.;s2.r'5.'i 

$.323. 667. .38.3 

Toronto . 

444, .349. 7.34 

Winnipeg  .  .  . 

172.981. 866 

197.289.638 

Halifax  .  .  . 

12.114.40,6 

13.66.3.6.39 

Ottawa  .  .  .  . 

2.3,783,664 

27. .340.827 

QHPbPC  . 

23,110.1.3.3 

27,.37.3.2.37 

?herhrooke  .  . 

2.9,33.83  4 

2.027.407 

r.ondon  .  . 

10.417.7.30 

1  1.214.77.3 

Rrantford  . 

3..i.-.6.3.')S 

4. 12  7.. 3,30 

Hamilton  .  . 

17.»;71.f>07 

1.3.612.848 

Fort  William. 

.3,012.91  1 

2.  uo.ons 

Hrandon  .  .  . 

1,65.3.661 

2.2.31.197 

Saint  .John  .  . 

0,1  It;, 07« 

10.01.3.749 

Kinsr.'ton  .  .  .  . 

L’,h72.2f>« 

3, .301. 104 

Sa.'^katoon  .  .  . 

7,106.1  7f> 

10,267.826 

Vancouver 

6.3.877.8  10 

82,826,388 

Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  President 
Head  Office; 

WATERLOO,  Ontario 


...»  7.816,487 
..  6  281.66,-, 
...  .'>.i,6;7.iq-) 


I  ratio  of  losses  incurred  to  premiums  j  pjai  responsibility  laws,  merit-rating  Office:  I 

k  earned  in  auto  insurance  was  59.82  I  gyg(pnis,  ceaseless  eforts  by  clubs:  WATERLOO,  Ontario 

:t  ns  compared  with  57.82  in  1929,  the  ^nd  other  organizations,  and  the  I  I 

e  superintendent  of  insurance  says:  j  publicity  given  by  the  press,  the  toll  | 

“1'he  Ontario  Royal  Commission  on  I  of  death  and  injury  continues  to  i  Awet*  (Der.  31. 1930) _ »  7.816,487 

.  Automobile  Insurance  Premium  mount.  A  recent  survey  of  the  ra- i  |  Poiiry  Rrarrvvs . .  6  28').66,3  ' 

4  Rates  to  which  I  alluded  in  my  re-|sualties  in  the  United  States  during^  |  in^uranrr  in  Korr« .  .'>,i,6;7.i9-)  I, 

8  port  last  year,  concluded  its  hear-  1930  estimates  that  the  automobile  j  _ 1 

2  ings,  and  the  Hon.  .Mr.  Justice  Hod-  there  caused  32,500  deaths.  960,000  ^  I— — — — — — — 

F  gins  stated  that  in  his  opinion  the  injuries,  and  losses  of  nan  nan  i  _ 

7 1  increased  Bureau  rates  for  1929  were  Analysis  of  the  causes  attributes  by  — 

•5  excessive  and  unreasonable  .but  that  far  the  largest  percentage  to  care-  Ihe  losses  which  have  to  be  paid  by 
2 ,  the  Bureau  rates  in  1927  and  1928  lessness  and  ever-ronfdence,  mainly  the  insurance  companies. 

5!  were  ‘in  fact,  on  the  average,  inade-  on  the  part  of  the  driver,  but  also  in  “The  financial  responsibility  type 
7  quate  and  that  the  companes  lost  some  measure  on  the  part  of  the  pe-  of  legislation  has  now  been  enacted 
^  money  on  account  of  this  inadequa-  destrian.  The  public  has  not  yet  in  Saskatchewan,  as  well  as  Ontario 
cy.’  It  is.  however,  only  fair  to  say  realized  that  the  cost  of  automobile  and  .Manitoba,  and  is  under  consid- 


nium  turnover  of  funds  and  were  tract  to  do  so  in  safety.  ithat  it  is  a  real  lawsuit  and  not  a 

consequently  more  profitable  to  him.  During  late  years  it  has  been  love  feast.  The  object  is  to  take 

Theque.stion  in  both  Canada  and  founh  that  guests  in  private  auto- 1  advantage  of  the  over-liberal  word- 
the  United  States  is  purely  a  busi- ;  ™®hiles.  who  are  not  paying  pa.ssen-|ing  of  the  insurance  policy  contract, 
ness  one.  Docs  it  pay  ?  '  i  gets  with  an  implied  guarantee  of  The  insurance  companies  are  very 

Everyone  admits  that  it  pays  the  safe  arrival  at  their  destination,  have  i  prone  to  restrict  the  policy  coverage 

depositor,  what  is  (Jpubtful  is  whe- 1 suing  the  owners  of  automo-  ■  where  it  might  take  away  a  real 

ther  the  small  cheqi^ing  account ,  ,  ^9*^  damages  in  the  event  of  benefit  for  a  hona  fide  insured  who 

pays  the  bank.  I  sustaining  injuries  and  whilst  the  actually  docs  require  the  protection 

In  trading,  if  a  business  connec-  insurance  ctimpanies  are  not  receiv-  of  his  company  to  defend  him  against 
tion  is  to  continue  it  must  be  pro- 1  ’*^8:  any  additional  premium  to  cover  a  real  hostile  guest  claim.  For  this 
fitable  to  both,  and  the  connection  ^  passenger  hazard  in  such  cashes,  reason  the  rompanies  have  to  adopt 
between  a  bank  and  its  customers  the  wording  of  the  policy  is  such  measures  to  ascertain  the  bona  fides 
is  no  exception.  i  have  to  defend  the  owners  of  guest  claims  and  at  the  same  time 

Anv  contract  may  be  terminated  ;  automobiles  in  court  against  such  I  devise  ways  and  means  of  putting  an 

nn  rii'io  nntiro  hv  oitRor  -no  rtv  fr,  ii  !  claims.  lend  to  the  "racket”.  How  this  is 


IS  no  exception. 

Any  contract  may  be  terminated 
pn  due  notice  by  either  party  to  it. 
and  the  contract  between  a  bank 


WITHOUT  "ENZYMES" 
THE  HUMAN  BODY 

Would  waste  awayi 

Malted  barley,  which  is  the  In  Dow  Old  Stock  Ale  you  are 


end  to  the  "racket”. 


How  this  is 


The  attitude  of  the  courts  of  recent  i  being  taken  care  of  to  the  advan-  j 


3nd  its  customer  is  no  exception.  If  hns  been  somewhat  indefinite  ,  tage  of  the  more  conscientious  in- 

after  experiment  a  hank  finds  that  it  regards  the  claims  of  persons  i  sured  will  be  explained  next  week. 

does  not  pay  to  carry  a  certain  class - 

of  account  upon  the  agreed  on  terms,  m.  ^  _  WP  •  • 

it  is  quite  within  its  rights  and  the  Answers  to  Insurance  Lnquiriesl 

most  exacting  code  of  business:  1 

ethics,  to  notify  its  customer  to  this  ...  .  ,  — —  v  j  ^ 

effect,  and  propose  new  terms.  Attempted  Theft  Damage.  be  done  to  the  property  and  even  then 

^  ^  ^  An  attempt  teas  made  to  steal  my  tn/>y  might  not  successful  in  ao 

*  .  automobile  recently.  The  car  v:as  tually  getting  inside  to  steal  anything. 

iiD©  the  attitude  locked  and  the  thieves  attempted  to  thf*  insurance  f'oynpnny  he 

wards  banking  institutions  differs  force  the  door,  but  only  succeeded  liable  for  damage  causrd  by  ettrmpted 
from  the  attitude  of  the  t.'anadian  breaking  the  handle  unthout  opening  theft  in  this  case? — ‘*x.  1’.  Z." 

1  J’®  the  lock.  /  am.  informed  that  dnmape  Under  the  automobile  poliev  you 

gen^l  rule  when  increased  charges  to  attempted  theft  is  nol  insured  would  probably  have  no  claim  for  at- 
hav^been  d®®'ded  on  by  the  banks  ,,  ,4  loss.  tempted  theft.  Under  the  residence 

in  a  section,  that  these  institutions  yjy  residence  is  well  protected  and  p.olicy  you  would  have  a  claim  if  you 
their  joint  names  t/  any  attempt  were  made:  by  thieves  could  prove  that  the  damaee  to  your 
that,  for  the  reasons  specified,  on  to  break  in  considerable  damage  would  property  was  actuallv  done  hv  thieve® 

and  after  a  certain  date  the  schedule  — _ _ I _ ' 

of  rates  will  he  so  and  so.  Here, 

there  would  ^he  a  charge  that  the  Natioiial  City  JoltlS  Botlks  NoW 

■  Paying  Only  2  Per  Cent  Interest 

Con.ll.01SSGU.rS  W^lll  I'ork.— Effective  September  Savings  Bank  and  the  Union  Dime 

II  1,  the  rate  of  interest  paid  bv  the  Savings  Bank,  announced  a  reduc- 

tell  you  National  r'ity  Bank  on  thrift  ac-  ♦heir  rates  to  3>.  per  cent 

^  ,  J  ..  o  Subsequently  the  f  orn  Exchange 

Lt.  I  i.1.  •  1.  .  •  counts  will  be  reduced  from  3  per  Rank  Tmct  Uomr,!.,,,.  ‘u  u  j 

r  1%  mat  the  richest  wine .  o  .  wu  trust  l  ompanj,  which  had 

o’  nf  all  i'k  PoKf  anrl  2  per  cent.  The  begun  the  movement  among  the 

f  £  jj  interest  will  continue  to  be  com-  commercial  hanks,  effected  another 

tney  win  add  pounded  monthly.  The  .National  City  cut  in  its  rate  to  2  per  rent, 

in  'h®  'he  big  hanks  here  to  The  general  reduction  of  in- 

V-'V-'iM  V  lUw  yield  to  the  pressure  of  low  money  terest  rates  on  deposits  has  been 

POUT  market  rates  and  reduce  the  return  dictated  hv  the  decline  in  the  earn- 

^  wrvj.  paid  by  it  to  small  savers.  [ing  power  of  money  held  by  banks. 

t.s  the  noblest  Port  '♦'h®  downward  movement  of  |  t  all  money  has  been  lending  for 

nf  them  all  The,>«>  Ihtift  account  rates  was  begun  I  months  at  1  Vz  per  rent,  on  the 

w  TiTli  ’  *  D  1,1  J  earlv  in  the  vear  hv  the  Corn  Ex-  .New  York  Stork  INchange  Bank- 

oZfM  L"  **  Company,  ers-  hills  yield  less  than  I  per 

py  the  same  riimi  which  lowered  its  rate  from  3  to  cent.,  and  recent  issues  of  United 

i/oO/c  in  Oporto  (Warre  21^  per  cent.  I.ast  May  a  group  .States  Treasury  bills  have  been 

A-  Co.)  since  1670i®f  commercial  hanks  announced  that  sold  on  a  yield  basis  of  about  one- 

anij  always  a?ed  30  ♦’’om  .lune  1  on  they  would  pay  half  of  one  per  rent, 

ireavc  In  lunni]  Un  ®®'y  "  P®''  Cent,  on  Special  interest  -  - 

f  U  Ml'  tlcpnsits  instead  of  3  per  rent.  MO.NTAGU  NOKM.VN  IV  R.f, 

tore  bottling.  Their  action  paved  the  way  for  Saint  .John  .  —  Rt.  Hon.  Montagu 

In  bottles  onlv  ^  reduction  in  the  rate  of  interest  j  Collett  .Norman.  P.c.,  D.S.O.,  Gov- 
M  D  nM  ■  U  11,’Taid  by  mutual  savings  banks,  and  I  ernor  of  the  Rank  of  England,  and 
ixever  in  bulk,  i,,,,  June  22  four  of  the  largest  of' Great  Britain’s  mystery  man  of  fi- 

Ask  for  Convido.  ;  these  institutions,  the  Bow^ery  Sav-  j  nance,  passed  through  Saint  John 
!  ings  Bank,  the  Drydock  Savings  In- 1  en  route  from  Digby,  N.S.,  to  St. 

I  stitution,  the  Emigrant  Industrial  I  Andrews,  N'.B. 


Connoisseurs  will 
_  tell  you 


they  will  add 

CONVIDO 

PORT 

t.s  the  noblest  Port 
of  them  all.  There 
is  a  reason.  Bottled 
by  the  same  firm  i 


foundation  of  the  brew  of  Dow 
Old  Stock  Ale,  is  rich  in 
ENZYMES. 

In  the  brewing  of  Dow  Old  Stock 
Ale,  a  special  process  assures 
that  the  Enzymes  act  fully  to  cause 
the  goodness  of  malted  barley 
to  pass  right  into  the  ale  I 


sure  that  you  are  receiving  an  extra 
supply  of  health  and  strength¬ 
giving  qualities,  in  addition  to  a 
refreshing,  mellow  drink. 

No  wonder  Dow  Old  Stock  Ale 
is  the  choice  of  healthy  men 
.  .  .  always  I 


I  F  J 


ENZYMES 

These  are  essential  substances,  present  in  digestive  juices  and  In 
certain  foods,  that  turn  the  nourishing  elements  of  food  into 
forms  that  living  cells  can  assimilate. 

Without  their  aid,  most  living  things  would  derive  no  nourish* 
ment  from  food. 

Their  action  is  part  of  Nature's  life  process  that  supports  all 
growth,  development  and  maintenance  of  strength. 


Old  Stock  Ale 


"ENZYMES"  BUILD  HEALTH  1 


15 


Current 


'on‘5olidatpH  ( 


Belding-Corticelli 

Do.,  pref . 

Biltmore  Hat  .  . . 


North  Star  ( 
Do.,  pref 
Ont.  Silknit 


Regent  Knittin 
Reliance  Grain 


Do.,  “B  *  . 

MuirhcaH’*  Cafe 
Do.,  pref.  . . 


Simpaona  A 
Do  . 

St.  Law.  Paper,  pref 
St.  Law.  Corporation 
Do. “A' 

Tip  Top  Tailors  .  .  .  . 

D*^  ,  pref . 

Tooke  Bros 
Do.,  pref 

Travmore  Cafe  ... 
Do.,  1  r-f . 


Record  of  Canadian  Stocks 


— Week  ending  Sept.  1,  1931 


Stock  Open  High  Low  Clote 

Abitibi .  m  3J<  3H  3M 

Do.,  ere  pref  .  IS  13%  li  12 

Do.,  7%  pref .  . .  .  •  . . 

'  Alberta  Grain . 

I  Do.,  pref .  IS 

'  Aibestot  . 

'  Do.,  pref .  10 

i  Aasoc.  Canners .  5 

:  Atlantic  Sugar  .  22%  22%  22%  22% 

.  Do.,  pref . 

I  Aasociated  Tel . . 

‘  Amalgamated  Blec .  , .  , ,  , , 

Do.,  pref .  . .  . .  . . 

.  Agnew  Surpass .  7  %  . . 

Do.,  pref .  .. 

I  Bathurst  Paper .  3%  . . 

'  Barcelona  .  .  . 

I  Bawlf  Grain,  pref . 

I  Beatty  Bros.,  com .  14, 

I  Do.,  pref . 

I  Belgo  Can.,  pref . 

Bell  Telephone .  135  136  5<  135  136 

I  Brant.  Cord.,  pref . 

I  Brasilian .  18%  18%  1S%  16 

'  B.  C.  Packers,  ■pref . 

I  B.  C.  Power  “A" .  35  3S%  35  35 

,  Do.,  “B” .  9%  10  8%  9 

’  B.  E.  Steel .  ■^ 

Do.,  pref . 


Sales  Change  High  Low  Div.  Rate  Weston,  Ltd 


Tucketts  Tobacco,  pref . 

Twin  City  . 

Viau  Biscuits  . 

Wabasso  Cotton  . 

West.  Can.  Flour .  8 

Do.,  pref  . 

West.  Grocers  . 

Do.,  pref  . 


NEW  YORK  STOCKS 


.\up  fept  2 


55  45 

340  +  1  151  H  127 

22  ^  14 

13327  —  2  28K  12^ 


230  —  18 


.Kate  Weeton,  Ltd  .  4i  42  40*4 

Do.,  pref  .  .  • .  85  20 

Windsor  Hotel . 

7%  Do.,  pref  . 

7vc  Winnipeg  Elec  .  11  **  1’  25 

....  Do.,  pref  . . 

....  Woods  Mfg  .  , .  ’ .  ’  * 

.  •  Western  Grocers  . 

Do.,  pref  . 

Hiram  Walker— G.  fc  W .  5  iH  'iH  3088 

Rank* — 

$4.00  Canadienne  Nat  . 

Commerce.  ?01  201  200  201  394 

Dominion  .  209  ’  2 

Imperial . ; .  . 

7%  Montreal  .  250  250  240  242  237 

Nova  Scotia .  304  22 

•  Royal  .  238  K  238  H  238  236  282 

Toronto  . 

$2 .00  (A)  On  Basic  50c.  on  4%  stock. 

6%  I  f'B)  31  v^c.  Quarterly  Interim. 

fC^  Interim  Dividend  for  3rd  Quarter. 

8^  (D)  Stock  Dividend. 

(A)  Government  Bonds. 


17m 

Ifi**  i: 

’0^ 

394 

731 

7C.0 

K4-1 

2 

230 

700 

1?^; 

225 

201 

124-1 

237 

—  8  303 

236 

12-F2 

22 

326 

284 

IfiD 

282 

—  2M  2’l 

235 

124-2 

....  238 

215 

12+1 

I  Mlicd  rhe-Tiral  .... 

h'  I  Corp 

'  \tn.  (  an. 

7'  \m.  Car  K  * 

51  no  I  Vm  Kor.  Towr- 

7^7  Arr  Ir- 

'.rn.  Tntfr.  C orp 
I  Am.  I  oror^ot  i . p. 
j  .Am,  STrelting 
7'’“  Am.  Ptppl  Ki'unflries 

I  Am.  SiJj^ar 

i  Am.  Trl  Tel 

7"-;  .Am.  AVn.'ipn  . 

50r  .A naronrla  C'oppp?, 

.-Atrhiaon  .  .  . 

’0"  .Atlantic'  Refminc  Co. 
K  +  l  .Auburn  Motors  ... 
1 1*-  f  PaMwin  1  oro  .... 
12-^1  Pall  K  Ohio 
12-b2  Farn^dall  Torp 
18'“>-  'Rfthlf^hnm  Steel 
12-^2  Porden«  .  . 

12-hl  '  r'fjnndian  PariRr. 

o Hane«^  C orn  .  , 

Cerro  dr  I’avo 
Thiracm  M.  fl:  St.  P. 
rhirapo  Rock  Is.  . 
Thryeler  Motors. 


Mining  Market  Record 


Reported  by  F.  O'Heam  Si  Co. 


Bruck  Silk . 

.  6% 

8 

7 

8 

130 

+ 

1% 

8 

4jg 

$2  00 

Build.  Products.  Class  A. 

22 

20  K 

22 

200 

26 

7 

Burt  F.  N . 

36 

44 

29% 

83  OC 

Blue  Ribbon,  com . 

15 

20 

12 

$2  OC 

Do.,  pref . 

39  >g 

30 

6>g% 

Calgary  Power . 

. 140 

140 

140 

140 

100 

146 

140 

6% 

Canada  Bread,  new . 

55 

7!-1i 

3Vg 

.  97 

1 

80 

61 

7G, 

Do.,  pref.  “B** . 

80 

55 

7% 

Canada  Cement . 

.  9 

10 

9% 

10 

372 

+ 

18  >7 

0 

6%% 

Do.,  pref . 

.  8471! 

84 

84 

84 

126 

% 

96 

81 

Can.  Nor.  Power . 

21% 

21  Jg 

21  X 

25 

22 

15 

80c 

Canada  S.S.  Lines . 

9 

3>g 

Do.,  pref . 

27 

9 

Can.  Bakeries,  A . 

16 

15 

$2  50 

Can.  Bronxe . 

.  22% 

21% 

21% 

22 

380 

% 

36  H 

19 

Do.,  pref . 

110 

105 

7% 

Can.  Canners . 

.  8% 

8% 

’  8 

8 

65 

% 

14 

8 

50c 

Do.,  Ist  pref . 

92  Jg 

82 

6*^0 

Do,  2nd  pref . 

15 

14 

8% 

BOc 

Can.  Car  8k  Found . 

10% 

10 

10 1< 

935 

— 

H 

19 

9% 

$1.75 

Do.,  pref . 

20 

19 

19  h' 

330 

+ 

H 

25  Ig 

16% 

$1.75 

Can.  Converters . 

58 

30 

$4  00 

Can.  Cottons,  pref . 

57  H 

50 

6% 

Can.  Dredge  &  Dock .... 

.  27 

27 

26  H 

27 

•  65 

36% 

24 

$3  00 

Do.,  pref . 

60% 

Can.  Fairbanks,  pref.  ... . 

80 

80 

80 

35 

80  >g 

79 

6% 

Can.  Foundries  A . 

12 

10 

$1  50 

Can.  Gen.  Elec . 

300 

200 

$4  00 

Do.,  pref . 

63  Hi 

60 

7^c 

Can.  Hydro.  Elec.,  pref. . 

67% 

37 

60 

52 

6% 

Can.  Ind.  Alcohol  . 

.  2% 

2H 

2 

Vi 

745 

4- 

H 

SIg 

1  Jg 

Can.  Ind.  Alcohol  B . 

3% 

1  Jg 

Can.  Iron  Foundries . 

80 

65 

Do.,  pref . 

75 

60 

6% 

Can.  I^co . 

la 

IS 

Do.,  pref . 

25 

10 

$1  00 

Can.  Oil  .  .  .• . 

12 

12 

12 

25 

23  Jg 

9 

Do.,  pref . 

120 

96 

8% 

Can.  Pac.  Ry  . 

....  20% 

20% 

20  K 

20% 

8053 

46 'g 

20  H 

(B) 

Can.  Pow.  A  Paper . 

....  50 

65 

SO 

50 

1242 

1  75 

SO 

Chas.  Oufd . 

....  25 

26 

25 

26 

135 

+  1 

31 

20 

$2  00 

Do.,  pref . 

110 

108 

7’7r 

City  Dairy . 

64 

57 

$2.00 

Cockshutt  Plow . 

....  i% 

i% 

S% 

i% 

150 

10 

3'* 

Conduits . 

q 

4 

$1  00 

Do.,  pref . 

.92 

85 

7«> 

Consol.  Bakeries . 

- . .  9% 

9% 

9% 

9% 

110 

12tg 

7Jg 

$1  00 

Consol.  Food  “A** . 

SJg 

3 

Consol.  Food  Prod . 

2  % 

1 

Con.  Mining  fls  8 . 

....  95 

95  W 

94 

94 

451 

—  1 

193 

72 

$2. 50b 

^on  Gas  . 

....  184 

184  X 

,83% 

.84 

259 

— 

186  Jg 

181 

10% 

Cosmos.  Imp . 

....  8 

20 

9 

5 

Do.,  pref . 

98 

6.5 

77c 

Can.  Celanese . 

....  6  H 

6% 

6% 

6% 

100 

14, ig 

6% 

Do.,  pref . 

...,  73 

73 

59 'g 

77c 

Consolidated  tnd . 

....  14, 

20 

18^ 

10  % 

80c 

Can.  Wire  “A** . 

....  61 

61 

61 

61 

50 

70  . 

54% 

$4  00 

Do.,  •■B" . 

. . . .  21 

21 

21 

21 

200 

30  W 

20 

$1.75 

Dom.  Bridge  . 

....  33 

33  V; 

33 

33  % 

698 

+ 

% 

55  h 

27% 

$3.00 

Dom.  Coal,  pref . 

40 

Dom.  Glass . 

....  98 

98 

98 

98 

56 

126 

90 

7% 

Do.,  pref  . 

125 

119 

77o 

STOCK 

Open 

week  enc 
High 

ing  Sept 
Low 

1,  1931 
Close 

- Prite 

Sales  Change 

- 193 

Htvh 

— 

Low 

'  ontinontal  C an . 

C orn  Products  ,  , .  . 

47’4 

65 

novt.iBonds- 

— 

CrucihlA  Ftpcl  . 

29’i 

War  Loan 

8—81  ... 

101 

70 

90  9S 

Columbia  Ga**  ... 

29’^ 

War  Loan 

8—37  . 

107 

00 

107  2.5 

100  00 

107 

00 

arioo 

108 

IS 

10.2  90 

Davisson  Chem . 

11  ’$ 

Victory  fyoan 

8Jg— 38  . 

104 

45 

104  45 

104  SO 

104 

30 

soo 

—.15 

10.5 

Ti.l 

J02  90 

Pu  Pont . 

66’',' 

Victory  Loan 

6Vg— 84 

104 

60 

104  60 

104  40 

104 

.50 

6000 

—.10 

10,5 

.20 

102  ^0 

Erie  Railroad  . 

Victory  I, oan 

BVi— 37  , 

no 

20 

no  20 

no  20 

no 

20 

isoo 

102 

40 

107  0.5 

Foundation  Co . 

8iv; 

Renewal 

S'g— 32  . 

102 

40 

102  40 

102  30 

102 

40 

1150 

101 

25 

103  30 

Freeport  Teva*  .... 

26 »; 

Re-FundIng 

4Vg— 40  . 

192 

OS 

102  05 

102  05 

102 

05 

3000 

102 

10 

99  40 

General  Eloctrir. .  .  . 

^1 

Re-Funding 

8—48 

106 

25 

106  25 

106  25 

106 

25 

2000 

106 

20 

10.2  10 

General  Motor? . 

26’  t 

Re-Funding 

4lg-44  . 

102 

25 

99  45 

Goodrich 

12% 

Re-Funding 

4'g— 46 

102 

00 

102  45 

102  on 

102 

45 

19400 

+.45 

102 

■15 

99  70 

Goodvear  Tire 

/tor  j 

Conversion 

19.56  ... 

101 

90 

101  90 

101  90 

101 

90 

fiOO 

102 

10 

101  45 

25 

Conversion 

1957 . 

103 

75 

102  75 

102  25 

102 

25 

6000 

—  .50 

102 

7.5 

102  2S 

Conversion 

1 9SR . 

lOj 

60 

101  0.5 

.2 1  •: 

Conversion 

1959 . 

104 

70 

104  70 

i04  25 

104 

85 

10000 

—.35 

141 

70 

104  25 

Inspiration  Copper.  . 

r,i 

Montreal  and  Toronto  Curb 


Internat.  Harv.  N.J. 
Inter.  Tlvd'‘o-Kler 

Int.  Tel.  &  Te! . 

JoTins-Manvillr,  .  .  . 
Kennerott  (“opper  .  . 


I  Stock  Open 

Anglo  Norwegian  Holding . 

Associated  Breweries .  8^ 

Do.,  pref . . 

Bathurst  ‘*B** . .  2  K 

Beath  Co.  A . . . . 

Beauhamois  . . . .  4 


Week  etkling  Sept.  1,  1931 


j  Kelviriafor . 

^  I  I^high  A’aHey  . 

I  Mexican  Seaboard . 
"  MisFouri  K.  and  T 
Current  Missouri  PaHRr , 


Open  High  I/ow  Close  Sales  Change  High  Low  Div.  Rate  Montgomnrv  Ward 


B.  A.  Oil,  new  .  11  >i  12 

Bud  Breweries  .  llji  12 

Calgary  8s  Edm.  Land . 

Canada  Malting .  14  141 

Canada  Paving . 

Do.,  pref . 


12  8 
8 .3 
96  '4  85 
100 

4 3 
%  16 «;  8 

.  '^3"  ^ 


National  Bi’iruit 
$1,00  Nat.  Cash  Regi«trr 
7*^  Nevada  ron«ol  Cop. 

N.  Y.  Central  . 

50c  Northern  ParifiC  .  , . 

!  Packard  Motors 
7*^  I  Penns.vh'ania  R.  R.  . 
7C^  Pre««ed  Sterl  Car.  . .  , 
Radio  Keith . 


Can.  and  For.  Invest . . . . 

Do.,  pref . 

Can.  Int.  Trust . 

Do.,  pref . 

Can.  Machinery  . 

Canadian  Marconi . 

Can.  North.  Power,  pref. 


*',5?  C»n.  Vickers .  3 

..'S  Do.,  pref . 

»*  00  Can.  Wineries .  3  5 

Can.  Wire  Bound  Boxes . 

p*  vMil  Catelli  Macaroni  B . 

1^??  Do..  “A”  pref .  12 


Chem.  Research . 

Cons.  Sand  8k  Gravel,  pref. 

Com.  Alcohol . 

Consol.  Press . 

Corp.  Steel  Prod . 

Cosgrave  Breweries . 


Disher  Steel . 

David  8k  Frere  . . 
Dehaviland . 


,  Dom.  Iron,  pref . 

Dom.  Park . 

’  Dom.  Steel,  pref  . 

Dom.  Steel. flK  Coal  “B** .  3  3  2* 

i  Dom.  Stores,  new  .  73  23  K  73 

i  Dom.  Textile .  65  H  70  88  J 

Do.,  pref . 

Donnacona  Paper . 

i  Dryden . 

Eastern  8.  Products . 

Do.,  pref . 

*  Easy  Wash.  Machine . . . 

Bnantel  &  Heat.  Prod . 

\  Eastern  Dairies  . . ' .  23  23  23 

I  Famous  Players  V.T . 

.  Fanny  Farmer .  18 


,  Do.,  pref .  31 

•  Ford  of  Can.  A .  17 

I  Fraser  Cos .  1 

I  Foundation . 

Frontenac,  pref . 

,  Frost  Wine . 

1  Do.,  pref . 

f  Oen.  Steel  Wares .  2 

I  Goodyear  Tire,  pref . 

I  Goulds  Pumps,  pref . 

‘  O.W.  Saddlery . 

!  Do.,  pref . 

I  Gypsum .  7 

<  Hamilton  Bridge  .  7 

Do.,  pref  . . 

Ham.  united  Theatres . 

Do.,  pref . 

Hayes  Wheels . 

Do.,  pref  . . 

Hinde  8k  Dauch . 

Howard  Smith  .  5 

Do.,  pref  .  35 

Hunts  Candies  “A** . 

Do  ,  pref  “B** . 

Hamilton  Cotton,  pref . 

Inter.  Coal,  pref  . 

Inter.  Hvdro  Elcc  .  95 

Int.  Milling,  pref.  A . 

Int.  Nickel  .  12 

Int  Power  . 

Do.,  pref  .  .  82 

Int.  Utilities,  “A**.  .  32 

Do..  “B”  6 

Jsmaica  P.  S.  . 

Jamaica  P.  S.,  pref . 

KelvinatOr  . 


23  Vg 

216 

—  Ig 

28 

12 'i 

$1  20 

70 

130 

4-  4% 

83 ;« 

6.3 

$5  00 

128 

120 

7% 

12 

10 

7 

2 

, , 

20 

18 

100 

97 

7?c 

13  »g 

8 

5 

23 

135 

24 

16 

$1  00 

33  ig 

23 

$2  00 

20 

17Jg 

9»g 

$1  00 

5 

34 

30 

$2  40 

18  >g 

1564 

+  1 

29  % 

14 

$1  40 

1  Jg 

210 

3  00 

.90 

16 

25 

8 

SJg 

$1.00 

5 

96 

85 

7% 

2% 

'  40 

6 

2'.g 

109 

94  Jg 

77, 

93 

77o 

•i 

■  ' Jg 

8 

7H 

1407 

—  % 

12»g 

'7% 

80c 

7%  ■ 

155 

20 '.g 

7 

80 

63 

6%7 

10 

3 

65 

55 

77 

10 

4 

12 

11 

4 

3,Jg 

5% 

50 

6 

3 

20 

45  tf 

30 

23% 

17 

$1  00 

23% 

19 

$1  .00 

19 

13 

$2  00 

80 

Dom.  Engineering  . .  20 

Dom.  8k  F.  Steel . 

Dom.  Oil . 

Dom.  P.  8k  T . 

fl  22  Domin.  Tar  a,  Chem .  7 

$5  00  Do.,  pref .  79% 


I  Do.,  pref . 

Durant  Motors  . 

Edmonton  City  Dairy . 

Do.,  pref . 

East.  Kootenay,  pref.  . 
English  Electric  “A** .  . 
Do..“B‘’ . 


Goodyear  Tire 
Honey  Dew  .  . 
Do.,  pref 


Hydro-Elcctric  Sec , 
Imperial  Oil,  new .  . 


Int.  Paints  ... 
Int.  Pete.,  new 


Mont.  Is.  Power - 
McColl-Frontenac  Oil.  pref 


Paton  Mfg . 

Do.,  pref  . 

Pelliiiers  . 

Do.,  pref  ... 
Perfection  Glass 
Power  Corp.,  pref 
Prairie  Cities  Oil 


9  A*'  9^^ 

12^^  13 


78  78  H'  75  75  H 


Do.,  pref  . 

....  90 

Lake  of  Woods  . . 

Do.,  pref  . 

Lake  Superior  Corp . 

Laura  Secord . 

....  38  Jg 

Lindsav  Co.  . 

Do.,  pref  . 

Lohlaw,  Clas*  A . 

_  12  Jg 

Do..  “B" . 

....  11  Jg 

Loew's  Theatres . 

Do.,  pref  .  . 

Maple  Leaf . 

Do.,  pref  . 

Massey-Harris .  4K 

Mexican  L.  8k  P  . 

Mitchell  Co.,  J.  S . . 

Do.,  pref  . 

Monarch  Knitting  . . 

Montreal  Cottons . . 

Do.,  pref . 

Mont.  L.  H.  8r  P .  47 

Montreal  Loan  . 

Mont.  Telegraph  .  50 

Mont.  Tramways  . 

Moore  Corp .  13 


Do.,  pref  . 

McColl-Frontenac  .  13 

National  Breweries .  27 

Do.,  pref  32 

National  Brick,  pref . 

Nat  Grocers,  pref . 

Nat  .  Steel  Car  . 18 

Niagara  Wire  . 

Dto..  pref . 

Ogilvie  Flour  Mills  .  185 

Do.,  pref  . . . .  • 

Ont.  Equitable  Life . 

Ont.  Steel  Products . 

Orange  Crush .  * 

Do..  A  pref  .  51 

Do.,  “B’*  pref  . 

Ottawa  L.  H,  fr  P .  104 

Do.,  pref . 

Ottawa  Traction . 


13M 

IJJg 

12 'g 

7020 

65 

62 

63 

40 

32 

32 

32 

25 

6% 

6 

6H 

115 

90 

90 

90 

43 

10 

12% 

12  ig 

12Vj 

663 

11% 

11  Jg 

11  Jg 

80 

».  .  . . 

4% 

4 

4 

1160 

48 

46V< 

46 'g 

5396 

SO 

50 

50 

68 

15 

13 

13 

296 

46  33 

16 

72  v;  65 
14  H  11 
14  10 

14  K  10  >1 
71  30 


2440  -b  I 
917 


49 48 
80  48 

177  150 

25  .  11 H' 

101 H  98 
128  103  W 

3*^  2 

10*^  8 
25  10 

95  90 

22  ^  OU 
35H  74 
S3  27 


o  !  Robert  Simpson,  pref .  107 

i  i  Robinson  Cones . 

9%  lOc(C)  10  K  10 'i  10 

?  7%  :  io.<  low  lo 

1  $3  50  Do.,  pref  .  . 

*  ..  /./.  So.  Can.  Power,  prrf  .  . 

,  *'22  Stand.  Pav.  as  Matenal .  5 ’<  S‘4  5 

2  Do  .  pref  .  00  60  55 

Snpertest  Petroleum .  18  H 

2  ’  Do..  V.  T . 

i Do.,  pref  .  . 

f  Tambtvn  Dru?  Stores . 

2-'  Do.,  pref . 106 

3  53 .00  Thavers.  oref  . . . 

fti  $t  00  Toroitto Elevators .  12  13  12 

?  United  Fuel . 

i  ,  OOc  Do.,  pref  . 

0  «0c  United  Sec  . . 

^  Union  Nat.  Gas . .  - 

g  7^  Waterloo  Mfg-  .  ^ 

J  •  •  West.  St.  Products.pref . 


14 

265 

....  18  10^ 

....  S  1 

51  25 

18 

155 

—  H  20  15 
....  6  5  ^ 

80 

....  S  2  «5 

■'  3 

_  70  61 

....  12*^  12 

4  ■  2  « 

106  Jg 

112 

•f  f;  107  105 

3 

625 

....  fi  ’-a  2  ^ 

....  3.S  16 

3Jg 

30 

....  S  .5’ 

....  Ifi  8 

...  5 

12 

ISO 

...  12 

3  * 

3.50 

670 

-F.80  4.50  l."5 

.  .  78  h  62 

4 

20 

31  25 

23H'  15 

2J4 

550 

+  K  21^  1 

. 60  25 

....  9 

5 

12  5^ 

9Jg 

385 

10 

+  K  12h 

50  13 

22  W' 

6’,  2 
....  14  11 

6% 

100 

—  13%  6 

10 

....  95  80 

7  ^  3 

....  80  68 

5 

140 

....  85;  4 

10 

....  15  10\ 

....  80 

4- 

....  06  n4X, 

....  40  22 h 

...  16  7 

...  P3 

10 

12  •;  6 

105’*  05 

3 

10 

50 

20  16 

.  ..  29’*  16% 

13  « 

2823 

—  18%  8% 

9»g 

3044 

.  10%  7 

.10  5 

12?s' 

1425 

—  v;  15%'  fl%' 

.  3  %'  2 

20  1 4  t , 

75  Jg 

65 

—  1  go  69% 

6  2  50 

6  3 

....  7  5 

...  35  34 

94  82 

...  %' 

....  30 

,75  .50 

102  95 

4  U  3 

3  %  1 

16 

20  14 

20 

108  103 

19  12 

80  75 

10 

175 

—  H  15*<  10 

io 

135 

2R 

—  %  .36  %'  0  % 

00’ 4  55 

106 104%' 

SH' 

ISO 

4-  ’*  16%  5 

55 

55 

—  5  79%  55 

20 

.  -  32%  12^ 

31  17 

102  04% 

4n  47 

5 

lOS  %  101 

.30  72 

is 

"25 

+  1  15  10 

14  7 

60  77 

.  .  62  %  55 

15%  0% 

2% 

'  40 

—  %'  6  2 
.  .  85%' 

80c  Reading . 

$1  00  Republic  Iron  ^  S 

St.  Loui?  &  S.  F.  ... 
$1  50  Shell  T^nion  Oil 

Sinclair  Conrolidaterk 
7^  Southern  Pacific 
$1 .60  Southern  Railway.  . . 
Standard  Brands  . 

8%  Standard  Oil  of  N..T. . 
Standard  Oil  of  N.V.. 

59^  Studebaker  . 

Tennes«ee  C opper 
Texa.^  Tfulf  Sulphur 

in  f^il 

'  Tobacco  Prod.  Co  .  . 

I  Vnion  Pacific 
50c  I  United  ("igar . 

1  U.  S.  Induct.  Alcohol.. 

.  I  T^.  S.  Rubber  . 

_  U.  S  Steel . 

i  Vanadium  . 

<  WeetinchouFP . 

7*^  1  AAMllw-Overland  ,  . 

[  Woelworth  Co . 
AVorthington  Pump 


Dividend  Declarations 


Do.,  pref . 

Penmans .  35  35  35  35 

Do.,  pref  . 

Photo.  Engravers  .  25  25  25  25 

Port  Alfred  . 

Porto  Rico  Ry..  pref . 

Power  Corp  .  42  82%  42  42 

Pressed  Metals  . 

Price  Bros  .  27 27  X  27%  27% 

Do  .  pref .  84  84  84  84 

Paramount  . 

Quebec  Power  .  32  32  3!  31 

Riverside  Silk  Mills  . .  13  H' 

Riiseel  Motor  . 

Do.,  pref  .  81  '» 

Shawinigsn  Water .  40  41  40  41 

Sherwin.  Williams, . 

Do.,  pref  .  Its 

Simon  Cigars .  17 

Do.,  pref  . 

Simpsons,  pref  .  78 

S.  C.  Power  .  29  29  28  28 

Standard  Chemiral  . 

Stand.  Steel  8s  Const .  4 4K  4'i  4 

Do.,  pref  . 

Stanfords  . 

Do.,  pref  . 

Ste*l  of  Canada .  28';  29  28  28 

Do  ,  pref  .  32  32  31  31 

Sterling  Coal  . 

St  Lawrence  Flour  . 

Do.,  pref  .  12  12  !<  12  -n'-s 

St.  Maur  V.  Corp.,  pref  .  4  K 


104  H 

104 

104 

25 

no 

90 

104 

102 

25 

80 

79% 

80 

365  + 

Jg  93*4 

68 

158 

35 

35 

35 

135 

73 

33 

101 

93 

25 

25 

25 

30  "  ! 

29 

IS 

40 

10 

70 

64 

42!g 

42 

42 

629  !  ! 

63  Vg 

39  % 

43 «;  26,-; 
99  84 


.30  4 

44  %  38 
35!;  24  1; 


7^  No.  Ontario  Power,  com . 

Can.  No.  Power,  com . 

7.-  Do.,  pref . 

So.  Canada  P..  pref . . . 

.(T.  Power  Corp.,  rum.  pref . 

Do.,  n.c..pref . . . 

tr  an  G.B.  *  Canada  Inveet.,  pfef . 

**,??  Canadian  Car.  pref. .  . . . 

E.  Kootenay  Pow.,  pref . 

act  Montreal  . . 

,,  -i  StandarrI  Steel  "A” . 

ti  so  Reliance  Grain,  pref . 

li  2“  McColl  Frontenae . 

ta  nnS  Cortieelll.  pref . 

**■2??  Nor.  Ont.  Power . 

Let  Do,  pref . 

Do  ,  pref . . . 

'  *  Net.  Groeera.  2nd  ptef . 

Can.  Gen.  Electric . 

**,??  Int.  Pete,  . . 

00  Do.,  pref . 

Famous  Players . 

Ham.  tl.  Theatres,  pref . 

”.00  Landed  Banking  . 

Canada  Iron  Fdriea . 

Do  .  pref . 

?  !7-r  Dominion  Bank . 

BankofN.S . 

52  Can.  Cement,  pref . 

22  Hnllinger  Consol  .  . 

*',2?  Lake  Shore  Mines  . 

.  '  e  Can.  I’ermanent  . 

.2  Jamaica  P.  S.,  nref . 

•*,*0  Tiom.  Tar.,  pref . 

.  '  ^  Cookeville  Co.,  pref . 

Imp.  Tohaceo . . 

. c  Do.,  pref  . 

Twin  City,  pref  . 

$1 .00  Central  I  oan  A'  Savings . 

Build  I'rodurts  \.  &  R . 

.  W.  r.  Flour,  pref . 

53  50  Pom.  Strtfp« . . . . 

Winnippg  Klpdrlc.  prrf  . 

*«  ww  Uanad*  W.  B.  Brass  . 

f|  Huron  ^  Frip  Mort  . 

$1 .75  StppI  I'rod  ,  prpf . 

BpI)  Tp|pphonp  .  .  .  .4.  . 

Nat.  BfPWPTies .  .  . i . 

'  r  Do ,  pref  . 

$2  .00  Brar-ilian.  prpf  . 

Can.  Bakerip«.  pref  . 

(e)  Cut  to  10  cents  for  8rd  quarter. 

(b'  includes  two  2^  stork  dividends. 

1  (c)  includes  one  2^  st6<rk  dividend. 


3I0RE  CATTLE  FOR  BRITAIN. 


Yearly  Div.  Dat«  Record  Paid 
Rato  Doclared  Payabls  Dsta  1930 

$2  60c.  q  Oct.  26  Sept.  30  I  50 

6  m  q  Oct.  26  Sept.  30  A'i 

80c  20c.  q  Oct.  1.5  Sept.  30  80c 

7  q  Oct.  15  Sept.  30  T 

6  m  q  Oct.  15  Sept.. 30  6 

6  m  q  Oct.  15  Sept. 30  6 

6  m  q  Get.  15  Sept.  30  6 

5  2H  S  Oct.  1  Sept.  19  5 

1.75  4dc.  q  Oct.  10  Sept.  25  1  75 

7  1*^  q  Sept.  15  .Aug.  31  5’i 

12  8  q  Sept.  15  Aug.  31  9 

$3  75c.  q  Oct.  1  Sept.  15  ^3 

6*^  l»iLq  Sept.  15  Aug.  31  4’,' 

80c  15c  q  Sept.  15  Aug.  1.5  45c 

7  IH  q  Sept.  15  Aug.  31  5I4 

f2  BOc.  q  Oct.  26  Sept.  30  ?2 

6  1V5  q  Oct.  26  Sept.  30  6 

..  10c.  q(€)  Sept.  30  Aug.  31  40c 

5  1 q  Oct.  I  Sept.  I  7^^ 

8  2  q  Oct.  I  Sept.  1  8 

7  \*'i  q  Oct.  1  Sept.  18  7 

$4  $1  q  Oct.  I  Sept.  1.5  AH 

7  1*4  q  Oct.  1  Sept.  15  7 

$2  50c.  q  Oct.  1  Sept.  7  $2 

7  1*4  q  Sept.  80  Sept.  15  5t{ 

$l  2.5c.  q  Sept.  15  Aug.  .31  75c 

BOc  ]2i^c,  q  Sept.  15  Aug.  25  62'2C 
80c  20c.  n  Oct.  1  Sept.  14  80c 

8  q  Sept. 15  .Aug.  31  4’2 

7  1  *^4  q  Sept.  15  Aug.  31  5S 

$2  BOc.  q  Sept.  26  Sept  4  1  50 

7  lAj  q  Sept. 30  Aug.  31  5I4 

8  2  q  Oct.  1  Sept,  15  8 

6  1 n  Sept.  15  Aug.  31  41^ 

6  3  S  Sept.  15  Auc.  31  6 

12  3  q  Oct.  1  Sept.  19  12 

16  4  q  Oct.  1  Sept  15  16 

6Vjj  q  Sept.  30  Aug.  31  4 '  s» 

13  1  M  Sept.  9  Aug.  26  9 


; ;  ;  New  York  Curb 

Supplied  by  Jrnk*.  (jwvnne  <C*  Co. 
^  I  J'i'i 

$1  00  Aluminum  Co.  of  America  ,  .  123 

I  .Aluminum  Goo')«  .Mfg.  Co .  131  ; 

.  .  I  .Am.er.  &  For.  Pnw.  Op.  Wqs  .  ,  15i| 

j  .Amer.  (ja«  &:  Electric .  66*5 

I  .Amer.  Investor's  "R'*  .  .31^ 

!  .Amer.  Light  A:  Traction .  36“,' 

■  Amer.  Superpowe’*.  new .  ini; 

:  .Anglo  Chilean  Nitrate ....... . 

'  Brazilian  Traction  .  15^i 

B.  A.Oil  .  11^5 

B.  .\.  Tobacco  .  11 

7*^  BritishCclane.se . 

7^  Canadian  Marconi  .  2^ 

$3  00  f>lane*e  1*1.  7‘7  part^pref  ...  60 

I  Cities  Service  Co  .  jn 

7'%  I  Columbia  Oil  Ar  CaF  3‘* 

81  00  i  Commonwealth  Ar  So.  Op.  Wqs.  ,  it  j 

$5  00  j  C'ons.  Cias  &  Elect.  Balt .  83 

Con*  Copper  .  2 

7^r  '  Continental  (^il  .  2 

$2  00  (7ord  Corporation .  7 

$1  40  [  Deerp  &  Co .  16^4 

.50c  !  Durant .  •  s 

7'~c  I  Filpct  Bond  A:  Share . .  36^^ 

!  Fairchild  Aviation  .  2^] 

$1  00  Fanny  Farmer  Candv  Shop*;.  .  .  10  “ 

!  Ford  Motor  of  Canada .  IT's 

!  Ford  of  England . .  lOi^ 

6'".’  1  Fo.x  Theatre  ".A*’ .  2®s 

Gulf  Oil  .  .59J; 

'  Hirarr.  Walker  <t.  A*  \V .  4''4 

:  Hiid'son  Bav  Mining  .  3*« 

,  HurcblpOil  ^  .  r>.3 

'  Hv  dro  Elp'^t.  Securities .  15"i 

'  Imnerial  Oil  .  l.^t^ 

7'^  .  Insnb  Utilities .  26'. 

Inti.  Fete  .  ,  12'? 

Inti,  Sunerpowe’*  .  21 '1 

;  Infl.  I  lilitie'S  “.A” .  32 

. .  I  r>o .  •  n”  .  61s 

Middle  West  T'til  .  com  .  I61, 

SI  00  ,  Mountain  Producers  .  I's 

National  Public  Service .  IS 

$1  .50  Newmont  Alining  .  2S 

7^''  ‘  Niaca’-a  A*  Hydson  .  in"i 

$1  20  I  Nipissing  .  .  .  I  ’s 

;  Penn,  Road  .  .5* « 

$1  60  ;  Penn  AVater  &  Power  .  61 

6^r  )  Sait  C reek  .  .5*4 

6‘^r  I  Selected  Industries .  2*$ 

$2  00  j  Schulte  T'nited  . ■.  .  1  ? 

7^%  S.  O.  Indiana  . .  .  25*4 

Si  00  s.  O.  Kentucky  .  20^4 

$1^00  1  St.  Retrj?  Paper,  com  .  II’.* 

777  I  United  Gas  C ompanv .  5^^ 

I  T'nited  1  ight  A*  Power  ".A** .  19*,' 

7*^  '  T’nited  Shoe  Machinerv' . .  63 ' 

$3 . SO  ;  A'acuum  OH  . 

I  A  cn2  Petroleum .  -M' 


Investment  Trusts. 

Supplied  by  Jenks,  Gwynne  A-  Co. 
Anieri  aii:  Bid 

.Amer.  Founders  Corp.,  com.  ...  2’r 

British  Type  Investors  .  3 

-  I  Corporate  Trust  Shares  .  4*? 

Cumulative  514 

'  1st  Custodian  Shares  .  5’4 

2nd  ('ustodian  Share*  .5 

Div,  Trustee  Sh.  Orig.  Series  . 

Div.  Trustee  Sh.  Series  ‘B”.  12 

Div.  Trustee  Shares  Series  “C".  4 

Paid  Do ,  ■■  D”  .  7 14 

1931  Equity  Investors  Corp ,  com  24 

Federated  Capital  Corp .  1 

?2  Fundamental  1  rust  Share?  “A”  .  6*4 

6  Fundamental  Trust  Share.*  "B”  6 

69c  Independence  Trust  Shares  5  60 

7  Insuranshares  Certificates  Inc  6^' 

6  Low  Priced  Shares  .  6i»j 

6  National  Bond  Share  ....  31 

6  Nation  Wide  Secu'ities  “B’*.  51-2 

5^  New  A’ork  Bank  Trust  .. 

i-7o  North  .Aitier.  Trust  Sba^’es  4^4 

7  T’nited  Com.  Tr.  Sh.  Series  A-2.  6*4 

12  Ignited  Fixed  Sh.  Seric*  “Y”  4'i, 

J3  TTnited  Insurance  Tr.  Sh.  “F**  R 

6’ 7  United  N.V.  Bank  Tr.  Sh  S.  C-3.  9-3 

60c  TTnited  Oil  Trun  Sh.  Ser  'H”.. .  .5 

7  U.S.  Klee.  Lt.  A-  Pow  A" .  2R’4 

U.S.  Elec.  Lt.  Pow.  “B*’  .  fi’j 

6  C*iinadl;iii : 

^1  Can.'ida  America  Trust  Shares  51? 

19  ('anadian  In*.  Trustee  Shares.  .  5*4' 

5  Can,  Fo'.  Inv,  Corp.,  com . 

7^  Can.  For.  Inv.  Corp.,  pref . 

!  25  ("an.  Gen.  Inv.  Trust  (First).  ...  27 

7  Can.  Inti.  Investment  Tru?t. . 

'2  ^  r an.  Inti.  Inv.  Trust,  pref  ...  65 

3’^  C onsolldated  Inv.  ("orp,,  com . 

>1  (B.  Br.  A  Can.  Inv.  Corp.,  Ltd . 

Jl^  First  .All-Canadian  . 

95  London  Can.  Inv.  Corp.,  com.  .  .  2 


Oil  Stocks 

Supplied  by  .lenks,  Gwvnne  A-  Co. 

Bid 

Atlantic  Refining,  com .  16 

Buckeye  Pipe  Line .  62 

Eureka  Pipe  I. ine .  32’ j 

I  Indiana  Pipe  lane  .  11 

!  National  Transit  . .  12 


—  1  ’4  I  Abana  .  ,  .0- 

....  Amity  .  0 

Amulet . H 

1^  Area  .  0 

Aconda  .  0 

I’i  Arno  .  Oi 

•  -  1*3  B.  C.  Pioneer . . 

Baldwin  . .0; 

.  .  R.arry  Holl  .  i; 

—  3’*  Bidgood,  new .  3( 

—  I’t  Buckingham . 

—  2*3  Bathurst  0.: 

...  Bjse  Metals .  1.01 

—  1"«  1  Uig  Miss .  .21 

4*  ’.'i  '  Bob  jo  . .  .0-1 

—  1  i  Capital  . 

—  ’  1  Castle  Tr  .  . 

—  1**1  Clcricy  .  .02 

4-  ^3  Chibougamou .  .0^ 

4-  I  i  '  Crown  Res  . 

-1-  ’ »  ,  Coast  Copper .  3.25 

—  U  a  :  Central  Man .  .10 

—  I  Dome  Mines  .  11  7.S 

—  2*  ?  I  Dupral .  .01 

-i-  ’4  Dunkin  .  . . 

-b  1^  Eldorado .  1.40 

—  ■'v  j  Goodfish . 

—  '  Goldale  . .  0.1 

.  j  Goldhill . 

—  Ilf  Gtanadi .  1,20 

1  Hoxvey  .  34 

—  1*1  !  Hnllinger  .  fi  15 

—  i  Int,  Nickel  .  1.^  00 

—  P»  Falconbridge  .  1,10 

—  *4.  .Tack'on  01 

—  “fc  i  Hudson  Bay .  3  75 

4-  * ,  I  Keeley  . 

--  3^4  j  Kirk.  Lake  .  .63 

. I  Kootney  FI  . 

Lake  Shore .  27  75 

—  1 4  Laval  Que . 

—  "4  I  Macassa  .  . .  ,  .52 

—  Vg  1  Malartic  .  04 

—  I  '  McLeod  Riv. .  .1.5 

—  1“«  McIntyre .  21  25 

—  iv  Mining  Corp  .  1  85 

—  ^  ,  Moss  Mines .  .41 

•4-  2'  y  Newbcc  .  .0.5 

—  1*4  ,  Moffat  Hall .  .20 

—  ’  t'  I  Mandy  . 

—  1  •’  k  Man.  B.isin .  ,01 

—  ID!  Nipissinc .  1  50 

—  -4  Noranda  19  25 

-b  ifc  '  Nor.  Power  and  M  .  .30 

4-  ’-1  ,  Murphy  .  .0.5' 

—  3^t  I  Peterson  Cob . .  ,01 

—  1  C»  I  Premier  .  ..55 

—  ’t  I  Pend  Oreille .  .70 

—  I't)  j  Slid.  Basin  .  ,43 

-1-  Stadacona .  .02 

—  1  Sylvamie  . .  .7.5 

. I  Sherrit  Gord  .  ..56 

. I  Siscoe  .  .  .55 

—  1  !  Tcck  Hughes  .  6  25 

-  1  D  Towaeamac  .  .35 

—  2D  !  Thompson  Call  . 

—  1  I  Tashota  .  .  1.5' 

•4-  D  I  Treadwell .  1  60 

—  1  j  Ventures  .  .  .58 

. I  Vipond  70 

....  !  Waite  Ackerman  .  1  00 

4-  D  I  Wright  Hargreaves .  3  16 

—  ID  I  Algonquin  .  .01  ’ 

—  ’  J  I  Brett  Treth  . 

—  2D  j  Coiumario  .  12 

—  D  i  Gem  Lake  .  OR 

—  1’;^  ;  Ritchie  . 0-P 

i  White  L'^ke .  .07 

—  2D  i  OiN 

—  *4  i  A.iax  O.  and  G .  1  20 

—  2D  !  Alberta  Pac.  .  .08 

...  !  Associated  Oil  . 

•14  Baltac  . 

—  2’^  Commrowcalth  . 

:  Drilhousie  Oil  .  17 

'  Calmrnt  .  05  * 

/  :  Home  Oil  .  .  .  ^0 


-riday 

Week 

Week 

Wednewfay 

High 

Low 

Open 

High 

Lew 

Cloee 

mr  year 

.04 

.04 

,04 

,04 

.23 

.03 

02 

02  % 

.02 

.02 

02  Jg 

.01 

18 

.19 

.18 

10 

.45 

.12 

01 

01% 

01  Jg 

01  Jg 

.05  ^ 

01 

01 

01 

.01 

.01 

.03 

.01 

02% 

.02% 

.02Jg 

.02  Jg 

08  Jg 

01 

2  70 

1  55 

.01 

01 

01 

01 

.03 

01 

12% 

13 

10  Jg 

10  J,' 

.20 

.08 

30 

35 

.30 

34 

35 

30 

03 

03  % 

’n2H 

03  % 

.02  Jg 

03  Jg 

OOJg 

ooH 

1  01 

1  01 

1  00 

1  00 

1  90 

90 

.21 

22 

20 

21 

50 

18 

.04 

.04 

03  Vs 

.0.1  H 

12 

02 

08  Jg 

02  Jg 

.17 

17 

15 

IS 

27 

13 

02% 

.02% 

02 

02 

07  Jg 

02J'4' 

.00 

.09 

03 

08  Jg 

55 

02 

01  'g 

01 

3.25 

3  25 

3.2,5 

3  25 

9  50 

2  75 

10 

10%' 

10 

10 

23 

03 

'  Mcrland  .  , 
'  Acme 
Chem.  Res 
Nordon 
E,-st  Crest. 
Olp.a  Gas 
Peninsular . 


.0.3’  i 

03 ’-s 

0.3 

03% 

.  20  %' 

32 

•  20  % 

31 

01  % 

01  % 

.01  % 

01  M 

50 

1  55 

1  40 

\  SO 

25 

:o  SO 

19,15 

19  .  LS 

..^0 

..■’O 

77 

27 

.0  .3’ , 

0.3% 

0.3 

03 

,01 1; 

01  % 

01  %' 

.01  % 

.55 

55 

54' 

fO 

.70 

.75 

TO 

70 

.43 

45 

40 

4.5 

.14%' 

16 

.  % 

14 

.02  % 

02*i 

02 

02 

.75 

.76 

.74 

74 

.56 

63 

56 

59 

.55 

.56 

55 

56 

25 

6  .35 

6  70 

6  25 

.35 

35 

30 

30 

1.3  % 

17  • 

13 

LS  %• 

60 

1  60 

1  60 

1  60 

.58 

.66 

58 

64 

70 

70 

60 

60 

00 

1  00 

1  00 

2  00 

16 

3  20 

3  U 

3  11 

.01  %■ 

.01  % 

.01 

01 

12 

1  2  % 

!io’,' 

11 

OR 

OR 

.08 

08 

.0.3  % 

04  i* 

03 1; 

.04 

.07 

,07 

.07 

07 

20 

1  30 

1  71 

1  32 

.08 

.08 

.08 

08 

17 

17 

17 

.V 

05  % 

05  % 

05  % 

OS  t; 

40 

40 

40 

40 

40 

13  75 

L3.25 

13  50 

50 

12  00 

11  .50 

12  00 

50 

13  50 

12  <0 

12  40 

07 

07 

06  ’  i 

06’; 

21 

71 

10 

10 

6.3 

4  00 

2  .62 

3  PO 

22 

27 

.70  % 

.76 

10  % 

.11 

.10 

11 

14  % 

.14  t, 

.14;,' 

14% 

04 

.01% 

.04 

.04  %' 

^^1..  Bond  Quotations. 

2*3  •  (Supplied  bv  Montreal  Bond  Traders' 
66*4  Association,  as  at  Sept.  2.1 

lOD  PiiMIr  I’flII'le'i:  Bi  I 

3?4  Bell  Tel  of  Canada  6*s,  1955.  106  ; 

P'fe  Do., /*’«,  1957  .  106  ' 

91  no.,5's,  1960  . 106 

21-8  B.  C.  Telephone  .5’«.  1960 .  101  D  ] 

19  B.  C.  Power  5>.  1960  .  95D 

7D  Do..  5’ :*'.«.  I960  .  102D 

17 D  Calgary  Power  5’s,  I960 .  t*.5 

1  ;  ('edars  Rapid*  5’p,  1953  .  .  10.5 

36*4  i  I'^om.  Pwr.  &  Tran*  .5’s,  1932  lOO’f 

3"a  !  Dom.  Telegranh  "  A"  197R  ,  , 

16  ;  Do  . -  B”  .51.;’*.  1978 

18’s  Duke  Price  Power  6  *.  1966.  10.31  j 

19D  .  Maclaren  (^ue.  Pw^r,  ai  j’s.  1961  .  t  o 

i  Montreal  Island  Pw*’.  5’  .'s,  1957  99  ] 

fil’.D  Mont.  L.  IL  A  P.  .5'3.  1933  .  .  .  101  U  I 

ID  Do  .  5'=,  19.51  lOl’i  1 

4  Montreal  Pub.  Serv.  ,5’s.  1943  101  1 

651  AL>nt.  Tramwaxs  o’s,  1941.  101 D  1 

UD  '  Do.,  5''=,  19.55  .  .  93D 

13*4  Nova  Scotia  L.  A  P.  19.58  ,  Hn 

27  !  Ottawa  hiloetrir  (^o.  6’s.  1933  98’ j  1 

12'*.,  Ottawa  L.  H.  A  T'.  5*s,  1957  99t^  1 

1’3‘?  Ottawa  Vnllev  Pwr.  n’-i's,  1970..  OR’j  1 

331,  ;  Provincial  L.  A  P.  o'*.  1946  102’ i 

6(4  Qurhee  Power  .5*9,  1 968  lOl’j  1 

16'6  '  Shawinigan  AV.  A  P.  4’ j'*,  1970  04 

5D  '  !'o.5>.  1970  103  1 

19D  '  Southern  Can.  Pwr.  5*r,  1955.  102  1 

30  j  Lniteq  Secui’ities  5lj'p,  19.^2  99  \ 

joi^,  !  Wo«!t  Kootenp*'  Pwr.  5’s,  1956.  100  1 

1’  •  1  Winnipeg  hilcctric  5'fl,  1935.  .  .  98’ j  1 

5*k  '  Indiivtrl  tl: 

63  ■  Abitibi  P.  A  P.  5's.  1953  .  .  .  .*^3’^ 

6’5i  i  Calgarv  Brewing  :.’s,  1912  99 

3  1  ("an.  Cement  1947  ...  98’ j  1 

’♦  '  Can  \  inkers  6‘s.  1917 .  78 

25D  i  r)a\  ie«,  Wm.  6'*.  1912  . 

21  1  I>om.  ("anners  6‘«.  1940  103^' 

1  ID  !  Pom.  Coal  .5*s.  1940  .  97»n 

6  I  Dom  Glass  6*«.  1933  ..  102 

19D  Horn.  Tar  A  Chem  6's,  1949  .  .  88 

64 ’4  Pom.  Textile  6'*.  1949  106 

..  Fastern  ftairies  6's.  1910 .  97’ j  1 

''s  Eaton  Realtv  fi'o.  1949  93 

Mont,  ('oke  A  Mfg.  5’-*s  1947  miD'  1 

Ogilxie  Hour  Mills  6’s.  1932  lOOD'  l 

Penmans,  Ltd.  19.51  .  .  101  D 

Uiordon  Pulp  A  P  6'*.  1942  .  .  98 

Rolland  Paper  5’ 2'f,  1948  .  TO 

Lnh  St  Lawrence  Sugar  6‘s,  1932  97 

'os'  Sherb.  St  Realty  6’ Cs.  1940  90 

3.1.  Simpson's  Limited  6’s.  1949  .  .  .  96D  1 

47.  Steel  Co.  nf  Can.  6'?.  1942  .  106D 

6s.  1  Windsor  Hotel  6*s,  1947 .  94 ’•‘i 

58,  Do .  6’C*.  1943  .  102  ’  1 

tj;-  Govornnicnt  and  Rnlhva>x: 

'  ^  Can.  Nat.  Rlv.  4^’s.  1957.  .100  1 

Dn..  4»-C«:  1955  .  . .  102  1 

■4:..  Do  ,  5's.  1969  .  105’4  1 

7;;,  Can.  Pacific  Rlv.  5's.  1954  .  .  101  l 

oD  *  Do  .  4’i'«.  1944  .  9.5 

%  i  Po-.f/s.  1934  . .  lot  K 


Unlisted  Can.  Securities. 

»'  Industrial  sloek«:  Lid 

.Andian  National  Corp  24  -50  i 

A«k.  Brewing  Corp.  of  Can  .  pref..  .  3  .50 

107’-.  Can.  Dominion  Sugar,  com  .  16  PO  i 

in7’[.  Can.  Packers,  com  .  13  00  1 

107’.':  Can.  Wire  &  C..  pref.  ww.  95  00  U 

102 ’2  !  Can.  Westinghouse .  56  00  f 

97  Goderich  Elevator  A  Transit  .  11  50  1 

lO.lij  (  Mount  Royal  Hotel,  pref  20  00  ‘J 

97  j  National  (irocers  2nd  pr  43  .50 

I  Standard  Fuel  pref.  bonus.  .  .  70  00  I 

In.Huranco  Stock.s: 

C an.  Life  Assurance.  .  620  00  6T.5  eo 

Confederation  f.ife20'‘;  pref  240  00  276  10 

10.5  !  Continental  Life  20' ,  pref  71  oo 

94  i  Dom.  of  (’an.  General  .  .  220  00  260  00 

101  j  Halifa.r  Fire  Ins .  15  00  1 

102D  i  Iniperial  l.ife  Aso  .  400  OO  4.: 

106  I  Manufacturers  Life  Ins  ....  34'^  0()  07 

102’;  I  National  Life  25'^,  pref.  ,  ICO  00 

102  "  Life  .Asjsurance  .  116S  60  32* 

94’;  !  Western  Assurance  com  42  00  5 

97  '  I  Tru^t,  l.<oan  &  Bink  Storks: 

100  !  British  Mortgaged  Trtist .  170  00 

101  D'  j  Chartered  Trust  100  00  n 

100  '  Debenture  A  Sec.,  pref  .  .  58  00  6 

[  Eastern  Trust  .  170  (*0 

103  i  (luelph  A  Dnt.  Inv.  pr  $50.  6 

951  '  ,  Provincial  Bank  .  120  00  13 

105  ]  Sterling  Trust  86  00 

104  J  Trusts  A  (iuarantee  .,  7.5  00  g 

100’<»  Victoria  Trust  A  ?av .  170  OO 

101  U  I  Waterloo  Trust  A  Sav .  12S  00  14 

lOti  ‘  I  Power  IsMios: 

I  B.  C.  Elect.  Pwr.  A  Gas  pr  .  103  00  10 

f>5H  I  Ualgary  Power  6  r  pr«f  9 

Can.  Northern  Pwr.  7^^,  pref  105  25 
inn  Can.  West  Nat.  (JLH  A  P.,  pr  80  00  8( 

g2  Great  Lakes  Pwr  ,  pref  9 

N.B.  power  1st  pref  50  00  6; 

N.B.  Telephone,  com  .  .  13  75 

90  Nova  Scotia  L.  A  P.,  com  63  73  6' 

Noxa  Scotia  I..  A  P.  fi'TJ;  pref.. .  93  75  9’ 

93  Power  Co'^.  6'’k  pref .  96  25  10( 


34-'  0()  370  00 
ICO  no 

116S  60  32'0  0  1 
42  00  5t»  Oo 

170  00 

100  no  no  00 


1 70  00 

12s  00  145.00 


j  RRE.Vn  MEETING  ROrTINE. 

*  ■  Toronto. — The  annual  meeting  of 
,,3  :  the  C  nnafia  Bread  Company  iras 
held  last  week  at  the  head  office  of 
mo  i  the  company.  The  meeting  was  of- a 
ns  .  routine  nature  and,  after  discussion 
;  the  annual  report  for  the  fiscal  year 

I'll j  ended  June  3h,  1931,  was  accepted 
1  os ' (  : 

losu  I  by  the  shareholders.  The  directors 
1  of  tlK*  company  were  re-elected  for 
1021^ ;  the  ensuing  year. 


OSLER,  HAMMOND  &  NANTON 

Stock  Brokers 

WINNIPEG 


Members : 

Montreal  Stock  Exchange 
Montreal  Curb  Market 
Winnipeg  Stock  Exchange 


$2  .50r.  q  Oct.  1  Sept.  15 

fii'S  q  Sept.  1-5  .Aug.  -31 

$L20  39c.  q  Oct.  I  Sept  15 


1.5 

Sept. 

t 

1  JO 

1  20 

Nr*’**hern  Pipe  Line . 

. .  8.1 ' 

1 

Sept. 

15 

12 

12 

Ohio  Oil  . 

..  10' 

1 

Sept. 

r* 

. 

Prairie  Oil  A  (la's . 

11 

1 

Oct 

.5 

6’v 

r.ij 

Prairie  I’ipe  Line  . 

..  16 

IS 

Aur. 

31 

.3 

4 

Soulhorn  reiin.  Oil . 

.  .  17 

30 

Sep’- 

2 

;>  ’  t 

t 

Southern  Pipe  Line  . 

..  i:i' 

.30 

Sept. 

2 

6 

6 

Standard  Oil  of  (''al  . 

.  .  40 

1 

{^ent 

12 

< 

Standard  Oil  of  Indiana 

9.\’ 

1 

Sept. 

15 

1  2 

12 

Standard  Oil  of  New  York. .  . 

1 

Sept. 

15 

Union  Tank  (^ar,  com . 

..  20' 

Automobile  Casualty 


Surety 


Imperial  Oil 
Inter.  Pete,  com  . 
I  Socony  Vacuum . 


■  I«,  q  d;:':  1  fTi.  ^  -  HE.VIXP’.VHTERS  ni.t.XGEIi.  | 

!  2  0  Opt.  m  sppt.2.'?  s  R  Saint  John. — The  Maritime  head- i 

^5  44pq  d^t'  1  fppD'-  1  l5  S07  quarters  of  General  Steel  Wares,; 
I  .iOc.  q  Oct.  li  sppt  SO  J2  ?2  Ltd.,  has  been  transferred  from 
;  Ud  q  Oct.  1  Sept  1’  „  5.  5  |  Halifax  to  this  city.  George  M. ! 

1  $1  q  Sajtt.  1.’)  .\uK.  .0,0  I  i  Bijjns  is  the  Maritime  manager  and! 

I  previous  to  coming  to  Saint  John ! 
i  had  been  carrying  on  the  local  busi- ' 

- - - - - - -  ness  from  his  Halifax  office,  that  is,  I 

since  the  retirement  of  George  S.  | 
left  Montreal  for  the  British  Isles  I  gishop.  former  sales  m.anager  of  the  I 


I  on  August  27,  there  being  477  ani- ;  company. 
Another  cargo  of  Western  cattle  mals  in  all.  i 


The  Northern  Assurance 
Co.  Limited 

OF  LONDON,  ENGLAND 

ASSETS  EXCEED  -  $100,000,000 


Head  Office  for  Canada,  Northern  Building,  St.  John  St.,  Montreal 

ALEX.  HURRY,  Manager 


Established  1339 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  4,  1931. 


'.ISL 


1« 


MORGAN  TRUST  COMPANY 

£s«eiitonMlraft«M  M  Agents 
l)epotitor|^fo^‘J!nrnltnze  and  Tnlnables. 

AKO 

MORGAN  REALTIES  LIMITED 

Fwpertr— Bought*  Sold,  Leased,  Exchanged  and 
Administered. 

YA1CB8  HOROAN.  Pres.  C.  IX  MOROAN.  Vle*>Pr*A 

R.  A.  NIXON.  ei«cr«tAr7  and  Manacer- 
W.  K.  PILSOROnOH,  Bstatea  Manasrer. 

E.  W.  HOPKINS.  Storage  Maoairer. 

JOHN  D.  WAUOH,  Realty  Manager. 

ALiFRED  JONES.  Insurance  Manager. 

FLatean  <361— lloS  UNION  AVENUE 

or 

Entrance  from  the  Morgan  Stores 


H.  Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


233  Notre  Dame  Street  West 

Tel.  ♦HArbour  2148 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

5  Toronto  Stock  Exchanp 
^Montreal  Stock  Exchitnge 
^Montreal  Curb  Market 
New  York  Curb  Market  ( Astociatc/ 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


A  Complete  Brokerage  and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchange 
Investment  Bankers 

226  NOTRE  DAME  ST.  WEST 
MONTREAL 


Paris 


Quebec 


Ottawa 


I  •- 


OTe  are  pleased  to  announce  that 

Ms.  Rbginaid  Pellatt 

(former  manager  of  AppudUr.  AUea  k  Hill.  Tereelo) 
has  this  day  become  associated  with  us 
as  joint  manager  with 

Mr.  Herbert  A.  Telfer 
in  our  Toronto  Office. 

Frazier  Jelke  &  Co. 

Mevtbers 

New  York  Stock  Exchange 

New  York  Curb  Exchange  Chicago  Stoch  Exchange 

2S5  Bay  Street 
TORONTO 


SEW  YORK 


chic:ago 


LONDON,  ENGLAND 


Oswald  &  Drinkwater 

vitTMEcruc  MONTREAL  STOCK  EXCHANGE 
MEMBERS  .  MONTREAL  CLTIB  MARKET 

INSURANCE  EXCHANGE  BUILDING 

276  ST.  JAMES  ST.  2T5  .NOTRE  DAME  ST.  W. 

iI.4rbour  6101*  Montrea. 

RR  ANCH  OFFTCES-CR  ANDY,  KNOWLTON.  P-O- 
PRIVATE  WIRES.  TORONTO  AND  NEW  YORK 
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MARKET  TRADING 
VOLUME  REMAINS 
:  VERY  LOW  LEVEL 

Prices  Continue  Generally  Firm 
I  With  Interest  Almost  En- 
I  tirely  Lacking 


C  P.  R.  ONE  EXCEPTION 


BnmBan  Also  Wedk  Reflocting 
Financial  Unaelllaiienl  in  the 
RapobBc— Some  Inaide  Buy* 
ing  Reported 


Heard  In  the 

Board  Room 


T  ACK  of  confidence  in  tbs  buel- 
^  ness  and  cwmomic  outloob  con* 
tlnnss  to  nuike  itself  rHrtdent  In  the 
stock  markets.  Trading  remains 
on  a  distinctly  lUntled  seals  and  any 
demand  there  is  aovlie*  to  s  limited 
list  of  securities.  Buying  enthuslaem 
is  entirely  absent,  and  it  becomes 
more  and  more  evident  that  It  will 
require  some  major  development  in 
economic  conditions,  either  domestic 
or  international,  to  bring  about  any 
real  change  in  sentiment 
Hopes  for  an  early  turn  in  the 
market  are  based  almost  entirely 
upon  the  fact  tt»t  the  depression  has 
already  lasted  considerably  longer 
than  Is  normally  the  case,  but  even 
this  argument  does  not  sound  con¬ 
vincing  enough  to  the  majority  of  In¬ 
vestors  and  traders,  who  have  In 


UNFAVORABLE 
NEWS  GETTING 
MOST  ATTENTION 

Commentaftors  Usually  Fail  to 
See  the  Dailc  Cloud’s 
Silver  Lining 


I  Stock  market  records  have  to  bo 
I  traced  back  to  1924  to  find  contrac¬ 
tion  In  volume  of  trading  on  the 
Canadian  stock  exchanges  to  equal 
that  experienced  In  the  past  month. 

Speculative  Interest  remains  almost  i  mind  the  peculiar  problems  that  are 
entirely  lacking.  While  such  meagre  I  Present  In  the  existing  situation.  A 

tradlng  Is  not  satisfactory  from  a  ently  come  onlv  with  an  obvious  sign 
brokerage  standpoint,  It  Is  nevortho-  j  that  the  bottom  has  been  reached  In 
leas  regarded  as  a  constructive  business,  and  that  is  not  yet  In  sight, 
sign.  Forced  selling  appears  to  |  although  it  might  quite  easily  devel- 
have  dlsaiPpeared  and  the  bad  news ,  op  within  the  next  month  or  so. 
that  has  appeared  In  the  last  few  |  v  « 


WHAT  THEY  SAID  IN  *21 


weeks  has  been  largely  disregarded 
in  individual  cases.  For  the  accu¬ 
mulation  that  has  been  under  way, 


Equipment  Stocks. 

The  retrenchment  policy  followed 
by  the  two  major  railroads  in  re- 


ihe  purchases  by  investors,  who  buy  cent  months,  combined  with  the  less 
in  small  lots  for  a  hold  are  not  en- 1  active  commercial  construction 
ili  ely  responsible.  |  w-htch  has  been  a  feature  of  the  cur- 

The  stock  markets  usually  anti- i  rent  year  has  it  is  understood  been 


clpate  a  change  in  the  course  of 
ouslness  some  time  before  any  ap- 
:  preciable  expansion  in  Industrial  op¬ 
erations  becomes  ,  common  know- 
I  ledge.  Logically  the  first  people 
to  observe  the  beginning  of  a  turn 
in  the  tide  are  company  executives. 


reflected  in  sales  of  both  Canadian 
Bronze  and  The  Robert  Mitchell  Co. 
Low  copper  prices  continue  to  be 
a  factor  in  earnings. 

It  had  been  hoped  that  results  for 
the  latter  half  of  this  year  would 
make  a  favorable  showing  as  com- 


Having  regard  to  the  low  prices  at  i  Pared  with  the  corresponding  period 
I  which  many  Industrial  stocks  are  ’®^  year  —  operations  during 

selling  currently,  it  would  be  na-  i  ^hich  were  decidedly  disappointing. 
;  tural  that  purchases  would  be  mads  sharp  falling  off  both  In  rall- 
of  these  by  insiders  themselves. '  road  revenues  and  In  building  op- 
Some  buying  of  this  nature  is  bs-  i  eratlons  during  recent  months,  how- 
lieved  by  brokerage  houses  to  have  >  ^ere  Is  Uttl® 

been  under  way  in  respect  to  cer-  i 
uin  Issues.  The  stock  market  may  i 

be  expected  to  have  a  fairly  good ;  Canadian  Bronze  common  at  cur- 
forward  movement  before  the  gen- 1  market  levels  ^es  an  ndlcat 


ed  yield  of  over  11^!%  on  its  $2.50 
dividend,  while  Robert  Mitchell  com¬ 
mon,  paying  $1  e  share.  Is  yielding 
over  8%. 

»  ¥  ¥  * 

Maple  Leaf  3IUllng. 

It  is  understood  that  the  annual 


eral  public  have  confidence  in  the 
outlook  sufficient  to  induce  them  to 
participate. 

The  markets  on  both  the  Toronto 
and  Montreal  stock  exchanges  con- 
I  tinned  listless,  some  of  the  leaders 

j  like  Brazilian,  Nickel  and  C.  P.  IL  meeting  of  the  Maple  Leaf  Milling 
to  loww  ground.  The  ' company  will  be  held.  If  possible, 
and  file  of  stocks  have  held  their  before  the  end  of  September, 
own  pretty  well,  gains  In  some  sec-  no  official  figures  on  the 

tlons  giving  the  market  an  Irregu-  year’s  operations  are  as  yet  avall- 
lar  app^rance.  Only  once  in  the  ^ble  It  is  understood  that  the  corn- 
week  did  Nickel  cross  the  IjOOO  |  gbow  favorable  results, 

share  mark  in  trading  volume, wWle  i  considering  existing  conditions.  The 
there  was  one  day  when  Brazilian  statement  should  show,  In  a  marked 
did  not  appear  on  the  board.  I  way,  a  complete  re-edjustment  of 

A  completely  featureless  opening  |  affairs  which  was  necessitated  by 
in  Montreal  was  followed  by  a  firm- 1  past  conditions  within  the  company, 
cr  trend.  Textile  recording  a  |  and  should  clarify  its  position  in  the 
substantial  gain  with  Breweries,  i  eyes  of  shareholders. 

Nickel  and  Power  next  in  line.  The  |  ¥  ¥  *  * 

brief  week  end  session  was  ex-j  Penman’s  Limited, 

tremely  dull  with  loading  Issues  |  jg  understood  that,  a  moderate 
j  showing  only  minor  changes.  Heavl- 1  improvement  in  recent  orders  has 
ness  developed  In  Brazilian  shares .  tended  to  increase  production  of 
on  Monday,  reflecting  evidence  of  Penman’s  Limited  In  recent  weeks, 
financial  unsetUement  in  the  re- 1  Bujdng  on  the  whole,  however.  Is 
public.  The  following  day  prices  j  gtated  to  be  of  the  hand  to  mouth 
again  turned  easier  a  characteristic  |  variety  and  the  rate  of  capacity 
that  prevailed  In  a  small  degree  up  J  continues  below  that  of  last  year, 
to  ednesday  closing.  Current  outlook  has  found  re- 

A  Jlixed  Trend.  (  flection  In  quotations  on  the  com- 

Our  Toronto  office  reports  that  i  mon  stock  which  at  levels  of  around 
firm  spots  on  that  market  Included  35  give  a  return  of  11  per  cent. 
Building  Products,  Canadian  Dredge  |  The  stock  earned  $1.93  a  share 
and  Laura  Secord,  while  Photo  En-  i  against  dividend  needs  of  $4  a  share 
gravers  was  appreciably  higher.  |  In  1930;  indications  are  that  the 


Goodyear  advanced  3  points,  Small¬ 
er  gains  were  recorded  by  Loblaw, 
Ford  A  and  Durant.  Dominion  held 
Us  previous  gain.  In  the  case  of 
each  of  the  companies  mentioned, 
either  operations  have  been  compar¬ 
atively  favorable  during  the  current 
year  or  the  immediate  outlook  has 
Improved.  The  good  records  of  the 
chain  stores  is  common  knowledge. 
Canadian  Dredge  is  employed  on 
long-term  contracts.  Goodyear’s  po¬ 
sition  at  the  end  of  this  current  year 
will  probably  compare  favorably 
with  last  year,  while  Ford  Company 
is  expected  to  spring  some  surprlocs 
this  fall.  Durant’s  new  "Fromenac” 
model  is  regarded  as  a  feature  of 
the  current  period  in  the  motor  in¬ 
dustry. 

Outside  the  two  point  decline  in 


present  year’s  profits  will  show  lit¬ 
tle  improvement. 

¥  ¥  ¥  ¥ 

Implement  Exports  Down. 

Exports  of  farm  Implements  In 
July  of  this  year  registered  a  sharp 
decline  from  the  figure  for  the  cor¬ 
responding  month  of  1930  according 
to  a  report  of  the  Dominion  Bureau 
of  Statistics. 

Total  shipments  of  farm  Imple¬ 
ments  and  machinery  for  the  month 
amounted  to  $294,761,  which  com¬ 
pares  with  $306,142  In  June  and 
$879,019  In  July  last  year. 

¥  ¥  ¥  ¥ 

Hnmberstone  Shoe. 

Humberstono  Shoe  Company  con¬ 
tinues  to  operate  overtime.  The 
Financial  Times  is  advised.  Pres¬ 
sure  will  be  relieved,  however,  when 


More  attention  is  paid  to  adverse 
than  to  favorable  developments, 
partly  because  fear  is  more  conta¬ 
gious  than  hope,  and  partly  because 
many  developments  which  appear  to 
Ibe  really  favorable  when  carefully 
analyzed  are  superficially  discour¬ 
aging,  says  Thomas  Gibson,  the 
well  known  New  York  market  ob¬ 
server,  who  adds:  "We  have  recent¬ 
ly  been  told  by  a  number  of  com¬ 
mentators  that  sustained  Improve¬ 
ment  In  the  near  future  Is  not  pos¬ 
sible.  Some  of  these  writers  limit 
their  prophecies  to  six  months  or  a 
year  from  date;  others  extend  their 
dire  forebodings  to  cover  periods  of 
five  to  ton  years.  The  very  fact 
that  there  are  such  wide  gaps  In 
these  forecasts  furnishes  a  reason 
for  taking  them  with  reservation  or 
suspicion." 

As  an  example  of  the  value  of 
such  views,  Mr.  Gibson  refers  to 
pamphlet  recently  Issued  by  W. 
O’Neill,  president  of  the  General 
Tire  and  Rubber  Company.  Mr. 
O’Neill  said,  in  part: 

"A  group  of  leading  nnanclal  statis¬ 
ticians  met  In  New  York  on  Nov.  4th 
to  consider  the  situation  and  outlook. 
Eaght  of  them  expressed  their  views 
on  the  subject.  Here  Is  what  they 
said,  as  reported  by  Professor  William 
T,  Poster,  noted  economist: 

"The  fanners  will  not  buy  much 
from  the  proceeds  of  this  harvest; 
and,  with  the  price  declines  In  process 
throughout  the  world,  there  would 
seem  to  be  little  prospect  of  any  ex¬ 
tensive  business  revival  In  the  near 
future.” 

"The  general  prospect  Is  for  Slow 
and  irregular  business  for  ten  years." 

"I  expect  to  see  a  long  and  slow 
recovery  to  a  general  level  of  sub¬ 
normal  slow  business." 

"Prices  will  advance  a  little  from 
present  levels  and  thence  fall  once 
more.  Recovery  will  be  slow." 

“Conditions  abroad  will  continue  to 
affect  our  business  oondltlons  here.  It 
is  a  conservative  estimate  to  say  that 
ten  years  must  elapse  before  we  can 
see  genuinely  prosperous  business  In 
this  country." 

"Business  will  come  back  to  fair, 
slow  operations  in  three  yeara" 

"The  period  of  readjustment  will  he 
long.  It  will  take  at  least  ten  years." 

"We  may  expect  a  slow  return  to  a 
basis  on  which  business  can  bs  done 
at  a  profit  In  about  three  years.” 

"But  while  ail  of  these  pessimistic 
forecasts  were  made  on  November  4th, 
It  was  the  fourth  of  November,  1921." 

"Here,"  says  Mr.  Gibson,  "we  have 
an  Illustration  of  how  utterly  such  a 
consensuB  may  be  discredltel  by 
actual  developments.  At  the  time  It 
was  published  we  had  actually 
passed  the  low  point  In  security 
prices  and  were  at  the  threshold  of 
one  of  the  greatest  and  most  pro¬ 
longed  recoveries  In  history.” 


McDougall  Sf  Cowans 

r/rnibera  of  th*  Mofitraal  Steek  Bsc!ian:« 

Membcra  of  the  Montrttl  Curb  Marks  t 

200  St«  James  Street,  West 
STOCK  BROKERS 

HAUFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Twm  CITY  H.  T. 

The  Twin  City  Ila,pld  Transit 
Company  are  seeking  a  tax  valua¬ 
tion  reduction  from  the  Minnesota 
tax  commission.  They  are  request¬ 
ing  a  reduction  to  $7,031,909  from 
the  present  figure  of  $18,132,748  and 
gave  the  decline  In  market  value  of 
Its  securities  as  the  basic  reason. 


CANADA  POWER 
DEPOSITS  HIGH 

Bonds  and  Debentures  Exceed 
90  p.c. — Preferred  and  Coni' 
mon  Well  Over  80  p.c. 


DIVIDEND  NOTICRIS.  ETC. 

The  Bell  Telephone  Company 
of  Canada 


That  the  last  few  days  prior  to 
the  expiry  of  the  allotted  time  for 
turning  in  Canada  Power  &  Paper 
securities  with  the  Protective  Com¬ 
mittee  resulted  In  a  much  acceler¬ 
ated  pace  of  deposit  Is  shown  In  the 
latest  available  figures  covering  the 
period  up  to  August  31.  For  the  first 
time  deposits  of  bonds  and  deben¬ 
tures  exceed  the  90%  mark,  while 
good  increases  are  al.so  shown  in 
the  deposits  of  preferred  and  com¬ 
mon  stocks.  It  may  be  noted  that 
not  the  least  interesting  aspect  of 
the  latest  returns  Is  the  gain  In 
preferred  stock  deposits,  for  it  is  the 
general  understanding  that  It  was  in 
one  of  these  issues  solely  that  much 
opposition  to  the  Dunning  Plan  of 
reorganization  was  encountered. 

The  following  were  the  totals  for 
deposits  of  the  various  groups  of  se¬ 
curities  of  Canada  Power  &  Paper 
and  its  constituent  companies,  up 
to  August  31:  Bonds  to  the  par 
value  of  $38,818,693,  or  90.7%  of  all 
outstanding  bonds;  debentures,  $32,- 
400,260,  par  value,  or  91.3%;  prefer¬ 
red  stock  to  the  par  value  of  $20,- 
766,300,  or  86.6%  and  common  stock 
totalling  1,262,120  no  par  value  com¬ 
mon  shares,  or  88.7%.  The  im¬ 
mediately  preceding  return,  up  to 
August  26,  had  given  the  following 
percentages:  bonds,  88.7;  deben¬ 
tures,  85.4;  preferred,  83.7;  and 
common  stock,  87.1. 


WEST.  BREWERIES 
IMPROVE  POSITION 

Bank  Loans  and  Current  Liabili¬ 
ties  Reduced — Operating 
Economies  Effected 


HO’nCE  OF  DITIDEND. 

A  dividend  of  two  per  cent  (2%') 
has  been  declared  payable  on  the 
15th  day  of  October,  1031.  to  share¬ 
holders  of  record  at  the  elosa  of 
business  on  the  23rd  September, 
1931. 

W.  H.  BLACK. 

Secretary-Treasurer. 
Montreal,  26th  August,  1031. 


UNDER  THE  MANAGEMENT  OF 
PfmT-W  ri0WT»0RAT10>  OF  r.KN.Vn.V 

- - L>::iiTsa - 

Northern  Ontario  Power 
Company,  Limited 

DIVIDEND  No.  12 
T^TOTICE  is  hereby  given  that  a 
dividend  of  1  ^being  at  the 
rate  of  6%  per  annum)  on  the  6% 
Cumulative  Convertible  Preferred 
Stock  of  NORTHERN  ONTARIO 
POWER  COMPANY.  LIMITED, 
haa  been  declared  for  the  quarter  end¬ 
ing  September  30th.  1931.  payable 
October  26th,  1931,  to  shareholders  of 
record  at  the  close  of  business  Sep¬ 
tember  30th,  1931. 

By  order  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
Montreal,  July  28th.  1931. 
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(XnADA  WlREvofABLE  (OMPANY 


DIXTDEXD  XOTICE. 


»  -..tiths  usw  cxtenslou  to  the  plant,  now 
Br&zili&iii  support  of  wiiicD  not  .. j-, y.-. i n f j-l/^ 

.1,..  way,  is  completed. 


stimulated  by  the  partial  moratorium 


The  company’s  fiscal  year  ended 


on  bonds  of  that  country  outstand-  and  the  annual  report 


Ing,  declines  were  not  pronounced. 


should  make  its  appearance  within 


C.P.R.  was  off  fractl^ally,  going  |  jg^  weeks.  It  Is  understood 

ithat  sales  of  the  company  for  the 
period  compared  favorably  with  the 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


this  stock  is  Influenced  by  senti- 
!  ment  outside  the  country,  particu¬ 
larly  London  and  New  York.  The 
traffic  outlook  for  the  road  is  some¬ 
what  beclouded.  London  advices  are 
that  interests  who  advised  sale  of 
.  the  stock  some  time  past  were  not 
yet  recommending  repurchase  even 
at  around  20. 

Notwithstanding  the  Improvement 
:  In  the  general  oil  situation  in  the 
'  United  States,  little  interest  was  dls- 
'  played  in  the  oil  shares  on  Canadian 
boards,  price  movements  being  ir¬ 
regular  and  fractional. 


previous  year,  while  the  profit  ratio 
was  slightly  less. 

During  the  past  few  years  the 
company  has  shown  a  consistent  In¬ 
crease  in  profits,  having  exceeded 
dividend  requirements  of  $2.00  per 
share  per  annum  by  substantial  mar¬ 
gins. 

¥  ¥  ¥  ¥ 

Dairy  Corporation. 

Dairy  Corporation  of  Canada  sales 
for  the  first  seven  months  of  the 
current  year  show  an  increase,  ac¬ 
cording  to  J.  A.  Caulder,  president. 
While  sales  value  la  down  increased 
efficiency  is  the  factor  that  makes 
for  higher  profits. 

The  Montreal  operating  division  Is 
said  to  have  made  satisfactory  pro¬ 
gress  and  the  continued  hot  weath¬ 
er  during  the  past  two  months  has 
materially  aided  the  sales  of  ice 
cream.  In  Toronto,  activities  have 
been  maintained  along  the  usual 
lines,  but  in  the  west,  shifting  con¬ 
ditions  have  had  to  be  faced,  and  al¬ 
though  operations  of  the  Manitoba 
end  Alberta  units  have  been  gener¬ 
ally  satisfactory,  there  is  more  di¬ 
rect  reflection  In  Saskatchewan  of 
the  relatively  poor  conditions  pre¬ 
vailing  in  that  province. 

¥  ¥  ¥  ¥ 

\.  Y.  Opinions. 

“Certain  stocks  are  still  attractive 
as  limited  purchases.’’  —  Brookmlre 
Economic  Service- 


Barcelona  Earnings  For 

July  At  A  Higher  Level 

Toronto  Barran  Tbe  Financial  Time, 

Toronto.  —  An  increase  in  gross 
and  net  earnings  and  a  decrease  in 
operating  expenses  are  shown  in 
the  July  report  of  Barcelona  Trac¬ 
tion,  Light  and  Power  Company, 
Limited.  Gross  earnings  from  op¬ 
eration  for  the  period  under  review 
were  8,327,839  pesetas,  an  Increasa 


I  of  120,680  pesetas  over  the  like 
month  of  1930,  while  net  earnings 
were  268,908  pesetas  higher  at 
'  5,567,232  pesetas.  Operating  expen- 
j  ses  were  lowered  from  2,908,835  pese¬ 
tas  in  July,  1930,  to  2,760,607. 
j  Aggregate  gross  earnings  from 
'  Jan.  1st  to  July  3l8t  were  63,066,- 
1 159  pesetas,  compared  with  62,364,- 
1 716  in  the  corresponding  period  of 
i  last  year,  while  aggregate  net  earn- 
I  lags  for  the  same  period  dipped  from 
!  41,868,947  to  41,552,900  pesetas. 


Maple  Leaf  Milling  Has 

New  General  Manager 

Toronto  Bureau  The  F'Inanclal  Time, 

Toronto. — Major  A.  E.  Na.sh,  pre- 
.  sident  of  the  Maple  Leaf  Milling 
i  Company,  has  announced  the  resig- 
j  nation  of  Norman  P.  Lambert,  as 
i  acting  general  manager  of  the  com- 
I  pany,  the  appointment  of  D.  Camp- 
i  bell  Maclachlin  of  Winnipeg,  in  his 
!  place,  and  the  election  of  Arnold  C. 

Matthews  to  the  board  of  directors. 

Major  Nash  stated  that  no  change 
was  contemplated  at  the  moment  so 
far  as  his  position  is  concerned  but 
he  could  not  look  Into  the  future- 
i  Major  Nash  assumed  his  present  du- 
j  ties  about  a  year  ago. 

I  Norman  P.  Lambert  was  appoint- 
!  ed  acting  general  manager  of  the 

Maple  Leaf  Milling  Company  In  Au- 1  ....  j  j 

gust,  1930,  after  serving  the  com-  conditions,  an  . . . 

nor,.,  fnr  .,ooro  oo  ..-or.o-n  n.  cconomic  cataclysm  is  conceivable.  Davirt  *  Krcre 

^  Scarcely  within  the  bounds  of  i  Pom. 

‘  !  'V"' I  reasonable  probability’’  —  st.m-.HprH  ;  Pom  stcei  * 

nlpCa  and  stated  he  had  resigned  tOj,p  ^  ^  Securities. 

take  up  other  work.  |  _ 

Arnold  C.  Matthews, 
director,  is  a  Toronto 


In  This  Issue 


steady  progress  In  the  reduction 
of  bank  loans  and  current  liabilities 
and  the  maintenance  of  operating 
profits  sufficient  to  take  care  of  full 
monthly  depreciation  and  other  re¬ 
serves  is  being  experienced  by  West¬ 
ern  Breweries  Ltd.  according  to  a 
letter  to  shareholders  sent  out  by 
President  O.  M.  Black. 

Economies  In  operating  costs  have 
been  affected  during  the  past  year 
jand  amounted  to  $54,000  in  the  first 
six  months  of  the  current  fiscal  year. 

2  No  common  dividends  have  been 
Ipald  since  August  1,  1930.  If  it  had 


News  of  Canadian  Public  Utility 

Corporations . ••  .. 

Bond  Market  Expected  to  Ex¬ 
pand  This  Fall  .  .  ..  -  ■  •  •  3  been  possible  to  maintain  volume  of 

!  business  during  the  past  year  pro- 
3  j  fits  would  have  been  sufficient  to 
retire  all  bank  loans  and  to  con- 
3ltlnue  payment  of  dividends.  Shrink¬ 
age  in  sales  volume  is  said  to  be 
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quite  definite. 

Substantial  increase  in  sales  vol¬ 
ume  is  not  looked  for  until  general 
business  conditions  improve  and 

6  with  further  reduction  In  bank  loans 
j  and  another  $50,000  of  bonds  to  be 

6  retired  on  January  1,  1932,  resump- 
j  tion  of  dividend  payments  is  not  ex- 

7  I  pected  for  at  least  another  eight  or 

ten  months.  Improvement  in  gen¬ 
eral  business  conditions  will  be  im¬ 
mediately  reflected  In  the  company’s 
sales  it  is  believed.  The  fiscal  year 
of  the  company  ends  on  Oct.  31. 
Last  year  earnings  amounted  to  42 
cents  per  share  on  the  common  as 
against  $1.46  in  the  previous  year. 


Notice  Is  hereby  given  that  Dividend 
No.  10.  at  the  rate  of  per  annum, 

on  the  preferred  stock;  Dividend  No.  j 
10.  at  the  rate  of  $4.00  per  annum  on 
the  Class  "A”  Common  Stock.  and 
Dividend  No.  4.  at  the  rate  of  Sl.T.'i 
per  annum,  on  the  Class  "B"  Common  ■ 
Stock  of  this  Company  has  been  de¬ 
clared  for  The  perio'd  from  1st  .Tun". 
19.31.  to  31st  August.  1931.  payable 
15th  Sept..  1931.  to  shareholders  of 
record  at  the  close  of  business  31st 
August.  1931. 

By  Order  of  the  Board. 

W.  H.  MARSH. 

Secretary- Treasurer. 


UNITED  AMUSEMENT 
CORPORATION 

LIMITED 


COMMON  IHVIIIEND  NOTICE. 


Notice  Is  hereby  given  that  the 
regular  quarterly  dividend  of 
per  share  has  been  declared  on  botli 
the  A  and  B  Common  Stocks  of  the 
Company,  for  the  quarter  ending  the 
31st  of  August,  1031,  and  payable  on 
or  about  the  15th  day  of  September, 
1931. 

By  Order  of  the  Bo.ird. 

E.  F.  Mc.MAHON, 

Secretary-treasurer. 
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the  new  |  "xhe  buying  which  has  lately  ad 
^  ^’’“ivanced  stocks  is  professional.’’  ^ 

best  known  as  managing  director  ]  Trader  in  Barrens. 

of  the  Canada  Malting  Co.,  Ltd.  Mr.  _ 

Matthews  1b  ahso  a  director  of  Blue 


7  Vlrtory  Bldg 
Coal  Tt  j  Wabasso  Cotton 
Federal  Distillery.  3  West.  Breweries 

Mining  and  Oil  (‘oiupanies. 


‘Stock  market  Is  unlikely  to  begin 
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Chem.  Research 
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East  Geduld 


13  Kirkland  Townslt**  1.3 
1-3  I  Macassa  ...  I.q 

13  I  McI.,eod  R.  Mining  1.3 
13  j  Mf  Neely  Red  Lake  ]p, 
1.3 !  ■ 


ROGERS-MAJESTIC 
BUSINESS  GREATER 

Reports  Increase  of  More  Than 
50  Per  Cent  Date 
Over  1930 


Toronto  Burrou  The  FInanrIal  Time, 

Toronto.  —  President  D.  H.  Mc¬ 
Dougall  of  Rogers-Majestic  Corpora¬ 
tion,  Limited,  in  a  letter  accompany¬ 
ing  dividend  cheques,  informs  the 
company’s  stockholders  that  the 
number  of  Rogers  and  Majestic  set.s 
sold  since  April  1st,  1931,  has  in¬ 
creased  by  more  than  50%  over  the 
same  period  of  1030.  and  th-it  they 
have  met  with  public  approval  as  to 
performance. 

Mr.  McDougall  writes  to  say  the 
radio  market  in  Canada,  has  mate¬ 
rially  changed  since  last  year  and 
lower  priced  sets  are  demanded  by 
the  public.  “Greater  numbers  of 
sets  and  radio  parts  have  been  im¬ 
ported  from  foreign  factories  whose 
volume  of  production  enables  them 
to  sell  at  prices  representing  a.  frac¬ 
tion  of  those  prevailing  in  1030,’’  the 
president  continues.  "Your  company, 
by  reason  of  its  modern  factory  ;ind 
equipment,  has  been  able  to  meet 
this  competition  with  a.  range  of  su¬ 
perior  sets,  but  with  considerable 
i  sacrifice  of  gross  revenue 


The  Canadian  Foreign 
Investment  Corporation 

IJmIted 

AOTIfK. 

NOTKR  is  HKRKBY  r.IVF.N  that  a  < 
Dlviclrnd  at  the  rate  of  8%  per  ' 
annum  has  been  deeinred  for  the  two  ' 
(liiarters  ending  .lOth  .lune,  1831,  on 
the  S9c  t'umiilallve  Preferred  Stork  , 
of  the  Conipiiny,  to  he  payable  on 
September  10th.  lO.ll,  to  holder,  of 
shares  of  the  miI'I  stock  ot  record  on 
September  5th,  1831. 

R.  .1.  n.  STOKES, 

Sccretnrj-Treasnrcr. 

llontreal.  September  1st,  1931. 


DAVID  &  FRERE,  LIMITED 

KITIDEND  (  LASS  "A",  No.  13. 

Notice  is  hereby  given  that  a.  Divi¬ 
dend  of  25c.  per  share  has  been  de¬ 
clared  on  the  No  Par  Value  Class 
“A”  Stock  of  the  Company  for  the 
Quarter  ending  the  31st  Augiust,  1031. 
payable  15fh  September,  1031,  to 
Shareholders  of  record  at  the  close 
of  business  on  31st  August,  1'031. 

L.  R.  PHILIE, 

Secretary-Treasurer. 


Claude  Neon  General 
Advertising,  Limited 

Preferred  Stork  Pii-ldend  Notice. 

Nritfre  is  hereby  given  that  a  Divi- 
deiifl  of  One  and  Three-quarters  per 
rent  for  the  Three  Months 

ending  .\ugu.st  Ol.st,  1931,  being  at  the 
r.a.te  of  Seven  per  rent  (7^5)  per  an- 
ntini  on  the  Paid-up  I’reference  Stock 
of  this  Companv,  ha.s  been  declared, 
and  tliat  the  sann'  will  lie  paid  on  the 
l.tili  day  of  Septi'iuher  next,  to  Share- 
holder.s  of  lecord  at  the  close  of  btisl- 
nes:i  on  the  :!l.4t  ilay  of  ..ytignst,  1931. 

Ilv  (trdcr  of  I  lie  Ifoard, 

SI  1  INKY  TURNER. 

.Sei.  re  I  ary -Treasurer. 
Montreal,  .Septeiuher  1st,  1931. 


(  A.N. MIA’S  IlVDKO  KESOUBrES. 


.Moffatt  H.1II 

Ribbon  Corporation,  Limlteii,  end .^op'nvpr  'iTntirtiTprp  has  hern  ^nrne  '  P,®"*  '  I,  !  S,'''"""'  ■ 

„  Jf  ti,-  XI'  recover  until  mere  nas  oecn  some  i^uronian  Townsite  n  i  Tashota  .. 

a  director  of  the  Winnipeg  w estern  ;  jn^provement  m  bond  market.’’— -A.  I  Keeiey  silver  is  wr. -Hargreaves 

Land  Corporation.  Ltd.  in  Annalist.  1  k.  l.  g  . 13 1 


Ottawfi.— ( Oinada'.s  present  record¬ 
ed  water  povtcr  rcsouicos  are  esti¬ 
mated  by  the  water  power  and  hydro- 
metric  luirc.'iu  of  tlic  fioparfment  of 
Mr.  McDougall  reports  the  .addition  I  the  Interior  tti  provide  fro-  a  commef- 
of  a  ntimber  of  new  dealers  a.nd  I  cial  Insiall'itioii  of  iH.OhO.OOO  h.p. 


I  states  directors  expect  to  make  up  |  The  present  luslalhitlon  of  6,125,012 
I'.j !  any  falling  off  in  unit  prices  by  econ- I  h.p.  rciiresciils  only  sll.glitly  more 
lajomical  production  and  volume  of  than  14  per  rent,  of  the  recorded 
Ejales  of  radio  sets  and  tubes.  poBsibllltics. 


